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Rare  Coin  Review 

Bowers  and  Merena  Galleries,  Inc.  Box  1224  Wolfeboro,  NH  03894  (603)  569-5095 


This  issue  of  the  Rare  Coin  Review  comes  to  you  from 
Wolfeboro,  New  Hampshire.  For  several  years  Wolfeboro 
has  been  the  location  of  the  Research  Facility  for  Bowers  and 
Ruddy  Galleries.  Many  important  publications  have  been 
researched  and  produced  here,  including  certain  of  the  Gar¬ 
rett  Collection  catalogues  for  The  Johns  Hopkins  University, 
the  catalogue  for  The  United  States  Gold  Coin  Collection, 
the  regular  and  special  edition  catalogues  for  the  incom¬ 
parable  collection  of  1 794  large  cents  owned  by  John  Adams, 
the  book  United  States  Cold  Coins:  An  Illustrated  History ,  and 
many  more. 

In  January,  on  January  7th  to  be  precise,  Bowers  and 
Merena  Galleries  acquired  assets  of  Bowers  and  Ruddy 
Galleries  from  the  parent  firm,  General  Mills.  Earlier,  in  1974, 
General  Mills,  a  diversified  company  whose  divisions  include 
Lionel  trains,  Parker  Brothers  games,  Izod  ("alligator")  sports¬ 
wear,  H.  E.  Harris  Stamp  Company,  and  other  enterprises  in 
addition  to  the  familiar  Betty  Crocker  food  line,  acquired 
Bowers  and  Ruddy  Galleries  from  Q.  David  Bowers  and 
James  F.  Ruddy,  owners.  In  1982,  as  part  of  a  planned 
divestiture  program,  General  Mills  sold  its  stamp  firm,  H.  E. 
Harris,  to  private  investors.  Certain  assets  of  Bowers  and  Rud¬ 
dy  Galleries  were  acquired  by  Q.  David  Bowers  and  Ray¬ 
mond  N.  Merena.  The  name  Bowers  and  Merena  Galleries 
reflects  the  current  management  and  ownership. 

Interestingly,  a  number  of  our  clients  and  potential  con¬ 
signors  to  our  auctions  were  "waiting  in  the  wings"  during 
the  lengthy  transactions  with  General  Mills.  Now  we  are 
pleased  to  announce  that  the  Connecticut  Historical  Soci¬ 
ety,  the  estate  of  M.  Vernon  Sheldon,  and  a  number  of  others 
have  consigned  magnificent  properties  to  us  for  our  1 983  auc¬ 
tion  season.  Coming  up  is  a  beautiful  sale  to  be  held  in  Dear¬ 
born,  Michigan  April  7,  8,  and  9  in  conjunction  with  the  Cen¬ 


tral  States  Numismatic  Society  Convention,  as  well  as  other 
auctions  scheduled  for  June,  August,  October,  and  December 
in  New  York,  Los  Angeles,  and  other  cities.  Thinking  of  sell¬ 
ing?  Karl  Hirtzinger,  managing  director  of  our  Auction  Depart¬ 
ment,  would  be  delighted  to  hear  from  you  by  telephone  or 
letter.  Our  commission  rates  are  reasonable,  our  "grand  for¬ 
mat"  catalogues  are  unsurpassed  by  any  firm  in  the  industry, 
and  our  record  prices  are  unequalled  (we  hold  nine  of  the 
top  ten  world's  record  auction  prices!).  Whether  you  have 
$2,000  worth  of  coins  to  consign  (our  minimum  due  to  book¬ 
keeping  considerations)  or  $25  million  worth  (as  The  Johns 
Hopkins  University  did  when  it  consigned  the  Garrett  Col¬ 
lection),  we  believe  we  can  provide  you  with  the  finest  auc¬ 
tion  service  available  today. 

A  beautiful  panorama  of  coins  for  sale  is  offered  to  you 
in  the  present  issue  of  the  Rare  Coin  Review.  Raymona  N. 
Merena,  Karl  Hirtzinger,  Q.  David  Bowers,  and  others  have 
been  busy  buying  collections,  groups,  estate  items,  and  other 
coins,  currency,  tokens,  medals,  and  related  items.  Highlights 
from  these  purchases  are  offered  in  the  present  Review  issue 
for  your  consideration. 


Wolfeboro  as  shown  in  an  1879  engraving. 


V\ht*n  you  do  business  with  Bower*  and  Merena  Galleries 

you  do  business  with  experienced  professional  numismatists 
who  have  handled  a  great  share  of  the  important  collections 
to  come  on  the  market  and  who  have  bought  and  sold  just 
about  every  rarity  in  the  book,  including  1787  Brasher 
doubloons,  1804  silver  dollars,  1894-S  dimes,  1838-0  half 
dollars,  and  other  landmark  items,  including  the  191 3  Liber¬ 
ty  head  nickel,  the  unique  1 870-S  $3  gold,  the  only  1 822  $5 
m  private  hands,  and  so  on.  While  such  famous  pieces  are 
interesting  to  own  and  read  about,  the  fact  is  that  here  at 
Bowers  and  Merena  Galleries  the  backbone  of  our  business 
is  the  "average  collector,"  the  client  who  may  have  ordered 
a  $100  item  in  January,  a  $325  piece  in  February,  and  who 
has  a  budget  of,  perhaps,  several  hundred  dollars  to  spend 
on  selections  in  this  Rare  Coin  Review.  Likewise,  our  month¬ 
ly  Collection  Portfolio  Program  clients  are  valuable  to  us. 

"Your  friends  in  the  rare  business"  is  our  motto,  a  say¬ 
ing  we  have  used  for  many  years.  Far  from  being  a  "mer¬ 
chandising  Firm"  or  "sales  organization,"  Bowers  and  Merena 
Galleries  is  composed  of  dedicated  numismatists  who  have 
your  best  interests  in  mind.  Have  a  research  question?  Want 
to  know  more  about  a  die  variety?  Why  is  a  particular  coin 
in  this  Review  issue  priced  too  low,  or  perhaps  the  price  is 
higher  than  you  thought— whatever  your  question  may  be, 
we  are  at  your  service. 

When  comparing  prices,  be  sure  to  compare  true  grade 
as  well,  for  comparison  of  one  without  the  other  is  mean¬ 
ingless,  completely  and  absolutely  meaningless.  Although 
there  is  less  controversy  today  concerning  grading  as  there 
was  in  1981  and  1982,  still  many  dealers  practice  what  has 
been  called  "grade  inflation,"  an  attempt  to  be  misleading 
by  overgrading.  The  difference  between  Average  Uncir¬ 
culated  or  MS-60  on  the  American  Numismatic  Association 
scale,  and  Choice  Uncirculated,  or  MS-65  on  the  same  scale, 
can  often  be  tremendous.  For  example,  it  may  be  the  case 
that  a  given  issue  is  worth  $200  in  MS-60  and  $1,000  in 
MS-65!  If  you  see  a  piece  advertised  as  "MS-65"  in  a  popular 
publication,  and  if  it  is  priced  at  $500,  instead  of  getting  the 
"bargain  of  the  year"  you  may  be  overpaying  by  two  and 
one  halftimes  if,  upon  inspection,  it  is  really  only  MS-60.  As 
an  example  of  the  problems  in  this  area,  we  were  commis¬ 
sioned  to  spend  a  large  sum  on  commemorative  half  dollars. 
We  advertised  on  the  Teletype  circuit  stating  that  we  would 
pay  the  going  rate  (the  person  buying  from  us  offered  us  a 
modest  commission  on  every  item  purchased  and  took  care 
of  our  expenses).  Over  a  period  of  time  we  received 
shipments  and  invoices  totalling  $3  million.  However,  only 
$250,000  worth  of  these  coins,  or  only  8%  of  those  submit¬ 
ted,  would  meet  our  exacting  standards  for  Choice  Uncir¬ 
culated,  MS-65.  The  other  coins,  amounting  to  92%  of  those 
sent  in,  were,  in  our  opinion,  overgraded.  Presumably,  these 
were  sold  to  others  as  "Choice  Uncirculated." 

At  Bowers  and  Merena  Galleries  if  you  order  a  coin 
described  as  "Choice  Uncirculated,"  you  will  receive  a  coin 
which  has  been  carefully,  conscientously,  and  accurately 
graded,  in  our  professional  opinion,  a  coin  which  is  fully 
MS-65,  not  MS-60  or  some  lesser  grade! 

"What  is  the  secret  of  your  success?"  This  question  has 
been  asked  of  us  many  times.  The  answer  really  isn't  much 
of  a  secret  at  all  nor  is  it  complicated:  We  do  our  best  to  ac¬ 
curately  grade  and  describe  coins  and  price  them  to  be  ex¬ 
cellent  values  for  our  clients.  Further,  we  endeavor  to  con¬ 
duct  business  by  the  Golden  Rule:  to  treat  others  as  we 
ourselves  would  like  to  be  treated.  We  may  sacrifice  some 
rofits  this  way,  but  we  have  the  satisfaction  that  we  can  look 
ack  on  30  years  of  numismatic  professionalism  and  realize 
that  we  know  personally  and  have  provided  coins  to  virtual¬ 
ly  every  leading  numismatist  in  the  world.  And,  such  clients 
keep  coming  back  for  more.  Ordering  from  this  Rare  Coin 
Review  issue  undoubtedly  will  be  some  clients  who  pur¬ 
chased  from  us  back  in  tne  1950s  as  well! 


The  Bowers  and  Merena  Galleries  Comparison  Test  has 

never  been  successfully  challenged.  But,  we  invite  you  to  try! 
After  receiving  an  order  from  this  issue  of  the  Review  we  in¬ 
vite  you  to  compare  the  coins  received,  item  by  item,  with 
those  available  from  any  other  source.  You  have  to  make  an 
in-person  comparison  of  the  coins  we  deliver,  for  compar¬ 
ing  them  to  pieces  advertised  by  others  (but  not  delivered 
to  you  or  seen  by  you)  without  examining  the  auality  is  not 
meaningful.  You  have  30  full  days  to  do  this!  If  you  do  not 
agree  that  the  value  delivered  by  Bowers  and  Merena 
Galleries  is  the  very  best  you  can  buy,  just  return  the  coins 
and  we  will  give  you  an  instant  refund!  Offhand  you  might 
think  we  are  taking  a  big  chance  by  making  such  a  challenge. 
But,  if  history  repeats  itself,  not  one  single  coin  will  be  re¬ 
turned  as  the  result  of  an  unfavorable  comparison! 

Many  of  the  items  in  this  Review  issue  are  one  of  a  kind. 
If  you  are  ordering  for  a  type  set,  please  put  "same  type" 
on  your  order  blank,  and  if  the  first  item  requested  is  sold, 
we  will  endeavor  to  send  a  piece  of  the  same  design  type 
and  of  equal  or  higher  grade  and  value.  Indeed,  listing  sec¬ 
ond  choices  of  specific  coins  is  also  a  good  idea  (if  you  are 
not  collecting  by  types),  for  in  this  way  we  have  a  better 
chance  of  filling  your  order.  A  "sold  out"  situation  does  not 
benefit  us,  nor  does  it  benefit  you.  Of  course,  we  could 
minimize  such  by  raising  our  prices,  but  one  of  the  primary 
objectives  of  Bowers  and  Merena  Galleries  is  to  bring  you 
the  quality  you  want  at  the  price  you  want  to  pay.  Because 
of  this,  our  offerings  tend  to  be  very  popular! 

Check  this  issue  carefully.  We  have  offered  interesting  co¬ 
lonial  pieces,  early  half  cents  and  large  cents,  Indian  and  Lin¬ 
coln  cents,  nineteenth  and  twentieth-century  nickel  and  silver 
coins,  popular  "type"  pieces,  silver  dollars,  gold,  com- 
memoratives,  tokens,  paper  money,  and  items  in  many  other 
diverse  categories.  You'll  find  just  about  every  grade  offered, 
from  Good  to  Proof.  Literally,  this  Rare  Coin  Review  has 
something  for  every  numismatic  budget,  something  for  every 
numismatic  taste. 

See  something  of  interest?  Telephone  our  Order  Depart¬ 
ment  at  (603)  569-5095  weekdays  9  a.m.  to  noon  or  1  to  5 
p.m.  or  fill  out  your  order  blank,  use  the  postpaid  envelope, 
and  hurry  to  your  mailbox!  We  know  you  will  be  pleased 
with  the  quality  received.  All  of  us  here  at  Bowers  and 
Merena  Galleries  look  forward  to  receiving  your  order! 


GREAT  BOOKS  FOR  YOUR  ENJOYMENT! 

We  offer  the  following  books  for  sale.  All  are  offered  postpaid  with  a  30-day 
money-back  guarantee  of  satisfaction. 

HIGH  PROFITS  FROM  RARE  COIN  INVESTMENT,  Brand-new  vastly  ex¬ 
panded  (304  pages!)  9th  edition  of  the  best  selling  book  ever  written  on 
the  subject.  Q.  David  Bowers  draws  on  30  years  experience  "on  the  firing 
line"  as  one  of  America's  leading  dealers  and  shares  his  insider's  insights 
with  you.  $14.95 

ADVENTURES  WITH  RARE  COINS,  by  Q.  David  Bowers.  A  "fun"  book 
telling  about  history,  art,  romance,  and  investment.  $14.95 
THE  HISTORY  OF  U.S.  COINAGE,  by  Q  David  Bowers.  Illustrated  by 
Garrett  Collection  coins,  this  immense  hardbound  volume  covers  in  depth 
all  U.S.  series  from  colonials  through  regular  copper,  nickel,  silver,  and  gold 
series,  to  territorials  and  patterns.  Now  in  its  3rd  printing.  Published  for  The 
Johns  Hopkins  University  in  1979.  $37.00 
U.S.  GOLD  COINS:  AN  ILLUSTRATED  HISTORY,  by  Q.  David  Bowers 
All  about  American  gold  coins— how  they  were  minted,  why  certain  issues 
are  rare,  how  and  why  and  by  whom  they  have  been  collected  over  the 
years,  etc.  Another  immense  hardbound  volume.  $35.00 
PHOTOGRADE,  by  James  F  Ruddy.  Match  your  coin  to  the  photographs 
and  presto,  it's  graded!  Widely  acclaimed  grading  guide  $3.95 
U.S.  PATTERNS,  by  Dr.  J.  Hewitt  Judd  and  Abe  Kosoff.  New  7th  edition 
Description  of  varieties  and  prices.  The  standard  reference  for  this  impor- 
tant  series.  $19.95 

THE  MORGAN  AND  PEACE  DOLLAR  TEXTBOOK,  by  Wavne  Miller  A 
delightful  book  on  silver  dollars,  and  probably  the  most  useful  guide  you'll 
ever  find  on  the  subject!  New  list  price  is  $25,  but  while  our  stock  lasts 
we  are  selling  them  for  $20.00 
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TERMS  OF  SALE 

1.  An  order  blank  has  been  provided  for  your 
convenience.  Enclose  your  remittance  or  use 
Master  Card  or  Visa  (send  all  of  the  information 
in  raised  print  on  your  card  and  be  sure  to  sign 
your  order).  Please  list  alternate  choices  if  possi¬ 
ble.  These  will  only  be  used  if  your  first  choice 
has  been  sold  earlier.  If  you  are  ordering  for  a  type 
set,  just  put  "same  type"  as  your  second  choice. 
We  will  send  a  coin  of  the  same  design  type  and 
of  equal  or  higher  grade  and  value  if  your  first 
choice  has  been  sold. 

2.  Please  add  $3  postage  and  handling  for  all 
orders.  Orders  will  be  sent  insured,  either  through 
our  private  carrier  or  the  U.S.  Post  Office. 

3.  Any  item  can  be  reserved  by  telephone  Mon¬ 
day  through  Friday  9  a.m.  to  noon  and  1  to  5  p.m.. 
Call  our  Order  Department  at  (603)  569-5095. 

4.  GUARANTEE:  Any  item  not  satisfactory  for 
any  reason,  including  grading,  may  be  returned 
within  30  days  of  receipt.  Exception:  All  items  are 
guaranteed  authentic  forever.  Grading  is  a  sub¬ 
jective  description  that  represents  the  opinion  of 
the  cataloguer  as  to  the  state  of  preservation  of 
a  particular  item.  All  such  terms,  including  adjec¬ 
tival  and  numerical  descriptions  of  coins,  are  the 
opinion  of  the  cataloguer  and  are  not  an  attribu¬ 
tion.  No  warranty,  whether  expressed  or  implied, 
is  made  with  respect  to  such  adjectival  or 
numerical  descriptions  which  can  and  do  vary 
among  experts.  However,  it  has  been  our  ex¬ 
perience  (dating  back  30  years  to  1953)  that  our 
conservative  grading  and  reasonable  prices  have 
pleased  countless  thousands  of  discriminating 
numismatists.  In  the  process  we  have  built  what 
is  probably  the  most  successful  rare  coin  dealer¬ 
ship  in  the  world  today. 

5.  As  the  future  is  unknown,  no  guarantee,  im¬ 
plicit  or  expressed,  is  made  concerning  the  invest¬ 
ment  performance  of  any  coin  or  its  price  in  the 
future. 

6.  All  transactions  are  deemed  to  take  place  in 
New  Hampshire  as  the  place  of  venue,  under  Car- 
roll  County  and  New  Hampshire  state  laws. 

7.  All  coins  are  kept  in  bank  vaults.  We  main¬ 
tain  no  over-the-counter  facilities.  We  do  attend 
certain  national  and  regional  conventions  and  are 
pleased  to  meet  our  clients  in  person  there.  We 
are  just  as  close  as  your  telephone  or  mail  box 
and  invite  your  inquiries  on  any  numismatic  sub¬ 
ject  of  interest  to  you. 

Bowers  and  Merena  Galleries 

Chairman  of  the  Board . Q.  David  Bowers 

President . Raymond  N.  Merena 

Office  Manager . Randi  C.  Christiansen 

Managing  Director,  Auctions  .  .  .  Karl  Hirtzinger 

Manager,  Order  Department . .  Mary  McIntosh 


EARLY  AMERICAN  COINS 

The  following  offering  of  colonial,  state,  and  ear¬ 
ly  American  coins  offers  many  interesting  pieces. 
For  general  background  information  we  can 
recommend  The  History  of  United  States  Coinage 
As  Illustrated  by  the  G arrett  Collection,  a  book  by 
Q.  David  Bowers,  available  from  us  for  $37 
postpaid.  Sylvester  S.  Crosby's  The  Early  Coins  of 
America,  published  in  1875  and  reprinted  several 
times  since  then,  remains  the  standard  reference 
for  technical  information. 

Spanish  milled  dollar.  A  dissertation  concerning 
the  Spanish  milled  dollar,  "the  coin  of  our  na¬ 
tion's  founders,"  is  found  on  page  2  of  A 
Guide  Book  of  U.S.  Coins.  We  have  available 
a  group  of  1 843-Mo  (Mexico  City  Mint)  pieces 
which  were  recovered  from  a  deep-sea  wreck. 
In  all  probability  these  never  circulated,  but 
they  do  have  darkened  surfaces  and  traces  of 
corrosion.  Still,  the  images  and  features  are 
sharp.  We'll  call  them  VF.  Each:  . . .  195.00 
(Circa  1650)  St.  Patrick  or  Mark  Newby  farthing. 
Fine  to  Very  Fine . 295.00 


Maryland.  Lord  Baltimore  shilling.  About  Good. 
Plugged.  Many  legends  and  features  visible. 
Smooth  plancnet.  A  nice  filler  for  this  great 

rarity . 895.00 

1722  Rosa  Americana  penny.  VTILE  DVLCI  vari¬ 
ety.  Fine . 140.00 


1722  Rosa  Americana  penny.  UTILE  DULCI  vari¬ 
ety.  Beautiful  About  Uncirculated.  Much 
original  mint  color . . .  1,495.00 


1 722  Rosa  Americana  twopence.  Variety  without 

period  after  REX.  Gorgeous  AU.  The  obverse 
is  very  close  to  full  Mint -State.  The  reverse  is 
AU,  with  some  light  oxidation.  A  marvelous 
piece  for  the  specialist.  By  far  the  rarest  of  the 
three  major  denominations . 1,495.00 

1723  Wood's  Hibernia  halfpenny.  F-VF  $95.00; 

Sharp  VF . 170.00 

1724  Hibernia  halfpenny.  Scarce  and  desirable 

date.  Fine . 75.00 

1773  Virginia  halfpenny.  Variety  with  period  after 
GEORGIVS.  AU-50.  Attractive  glossy  brown 
surfaces . 265.00 

1 760  Hibernia  Voce  Populi  halfpenny.  Very  Fine 
$125.00;  Extremely  Fine  $255.00;«EF-AU,  par¬ 
ticularly  sharp . 395.00 

1760  Voce  Populi.  Scarce  variety  with  P  below 
bust.  Beautiful  EF-AU.  One  of  the  finest  in  ex¬ 
istence.  First  check  gets  it  for  ....  .  .495.00 

1740  French  colonies  half-sou  marque.  Weakly 
struck  in  one  section  of  the  border,  including 
the  date  area.  Small  mint-caused  planchet  clip 
on  edge.  Uncirculated,  attractively  toned. 
Much  original  luster.  Extraordinary  condition! 
One  of  the  finest  we've  seen . 425.00 

1743  French  colonies  sou  marque.  Sharpness  of 
Extremely  Fine,  but  with  etched  surface,  prob¬ 
ably  from  an  undersea  wreck . 130.00 

1762  French  colonies  sou  marque.  Strausborg 
Mint.  Brilliant  Uncirculated,  full  silvering, 
especially  nice  for  the  issue . 550.00 

1767  French  colonies  sou.  Counterstamped  RF. 
VF  $145.00;  sharp  EF . 195.00 

1783  Nova  Constellatio  copper.  CONSTELATIO 
misspelling,  blunt  rays.  Very  Good,  porous 
planchet  $45.00;  Choice  Very  Fine.  Smooth, 
glossy  planchet . 359.00 

1783  Nova  Constellatio  copper.  Small  US.  Fine 
$145.00;  Very  Fine,  some  lightness  of  striking 
in  one  area  of  the  wreath . 280.00 

1785  Nova  Constellatio.  CONSTELATIO  misspell¬ 
ing.  Blunt  rays.  Especially  sharp  EF-VF. 
Attractive. . . . 395.00 

1785  Nova  Constellatio.  Pointed  rays.  Very  Fine. 
An  attractive  specimen . 250.00 

1787  Immunis  Columbia  copper  cent.  Eagle 
reverse.  Choice  Uncirculated  with  lustrous 
brown  surfaces.  Ample  tinges  of  original  mint 
red.  Believed  to  be  the  finest  known  example 
of  this  issue.  A  spectacular  opportunity  for  the 


connoisseur  and  specialist . 9,750.00 

1788  Massachusetts  half  cent.  VF . 235.00 


1787  Mass.  cent.  Good  $25.00;  Fine  .  .  .160.00 

1788  Mass.  cent.  No  period.  VF-EF  . . .  .375.00 

1786  Connecticut  copper.  ETLIB  INDE.  A  product 
of  Machin's  Mills.  Compact  "Roman  head" 
motif  on  obverse.  Fine.  Pleasing  planchets. 
Attractive . 225.00 


1787  Conn,  head  or  bust  facing  left.  Attractive 
Very  Fine.  Smooth  light  brown  glossy  plan¬ 
chets.  Just  about  a  tie  with  the  Guide  Book 
plate  coin . 450.00 


1787  Conn.  Small  head  right.  ETLIB  INDE  reverse. 
Another  product  of  Capt.  Thomas  Machin,  in¬ 
formation  about  whom  appears  in  The  History 
of  U.S.  Coinage  As  Illustrated  by  the  Garrett 
Collection  and  The  Early  Coins  of  America. 
Very  Fine.  Some  light  scratches  under  the  bust. 
$275.00;  another  (a  very  unusual  situation!), 
also  Very  Fine,  with  a  few  stray  marks,  but 
Slightly  nicer  than  the  last . 325.00 

1787  Conn.  Draped  bust  left.  Fine  $75.00;  Very 
Fine . 110.00 

1787  Conn.  ETLIR  variety.  Very  Good  or  slightly 

finer . 80.00 

1 788  Conn.  Mailed  bust  facing  left.  Fine  $1 25.00; 

Very  Fine  $250.00;  Extremely  Fine,  a  few 
marks . 375.00 

1788  Conn.  Mailed  bust  right.  VF . 225.00 

1788  Conn.  Draped  bust  left.  Sharp  Extremely 
Fine.  An  exceptional  piece . 400.00 

1787  New  York,  Nova  Eborac  copper.  Seated 
figure  facing  left.  VG  $95;  VF . 549.00 

1787  Machin's  Mills  halfpenny  (see  note  on  page 

42  of  the  Guide  Book).  Very  sharp  VF,  with 
some  claim  to  Extremely  Fine . 250.00 

1788  Machin's  Mills  halfpenny.  VF  . .  .  .325.00 

1786  New  Jersey.  Wide  shield.  Fine,  with  some 
ancient  scratches.  We  will  call  it  VG  overall 
$60.00;  VG,  smooth  planchet . 89.00 

1786  N.J.  Narrow  shield.  Maris  15-T.  EF  or  bet¬ 

ter.  Slightly  pitted  in  areas.  Overall  with  a  very 
pleasing  aspect.  A  bargain  at . 175.00 

1 787  N.J.  Camel  Head  variety  (Maris'  obverse  56) 

Very  Fine  $175.00;  Choice  Very  Fine  if  not 
even  finer . 220.00 


1 787  N.J.  Outline  to  shield.  Maris  48-g.  Sharp  Ex¬ 

tremely  Fine.  A  prize  item  in  this  lovely  state 
of  preservation . 395.00 

1 788  Vermont  Ryder-16.  VG  from  an  appearance 

viewpoint;  from  a  wear  viewpoint  even  nicer. 
Lightly  struck  to  begin  with . 170.00 

1781  North  American  token.  VG  $60.00;  Fine 
$90.00;  Extremely  Fine  . 375.00 

Bar  "cent,"  struck  copy  made  by  J.  A.  Bolen  cir¬ 
ca  1 862.  (see  note  on  page  47  of  Guide  Book) 
Extremely  Fine . 210.00 

(Circa  1792)  Kentucky  token.  Plain  edge.  Glossy 
AU . 495.00 


(1792)  Kentucky  token.  Edge  lettered  PAYABLE 
IN  LANCASTER  LONDON  OR  BRISTOL. 


Much  scarcer  than  the  preceding.  VF  $275.00; 


Choice  Uncirculated.  Original  mint  red  chang¬ 
ing  to  pleasing  light  brown.  The  obverse  is 
about  40%  mint  red  and  60%  brown,  while 
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the  reverse  ts  60  to  70%  original  mint  colora¬ 
tion.  Smooth,  glossy  planchet  save  for  some 
minute  grammess,  as  struck,  near  the  hand. 
Certainly  one  ot  the  very  finest  of  this  issue 
n  existence  a  coin  worthy  of  inclusion  in  the 
Garrett  Collection  and  other  fine  colonial 
cabinets  we  have  sold  in  the  past.  An  item  for 
the  connoisseur! . 1,495.00 

1  ’94  Franklin  Press  token  Sharp  EF-AU  $435.00; 
AU . 595.00 

1 794  Talbot,  AJIum,  &  Lee  cent.  With  NEW  YORK. 
Fine  plugged,  $5  (so  we  do  not  get  a  zillion 
orders  for  this  piece,  this  goes  to  the  first  per¬ 
son  who  orders  it  together  with  at  least  $100 
worth  of  other  colonial  and  early  American 
pieces);  Very  Fine,  lightly  struck  near  the  lower 
obverse  center . 145.00 

1 794  T  A.  &  L.  cent  muled  with  irrelevant  reverse: 

EARL  HOWE  &  THE  GLORIOUS  FIRST  OF 
JUNE.  Very  Fine . 150.00 

1795  T.  A  &  L.  cent.  Extremely  Fine  $250.00; 

Select  Uncirculated,  red  and  brown.  Sharply 
struck.  A  marvelous  coin . 1,295.00 

1787  Fugio  cent.  F-VF  $235.00;  VF _ 295.00 

1787  Fugio.  Raised  rims  on  reverse.  Newman-19. 
Very  Fine  . 475.00 

Washington  Pieces 

1783  Large  military  bust.  Fine  $55.00;  Extremely 
Fine . 195.00 

1783  Small  military  bust.  Plain  edge.  Fine.  An  at¬ 
tractive  specimen . 55.00 

1783  Draped  bust.  Copper  restrike.  Engrailed 
edge.  Choice  Proof.  Chocolate  brown  sur¬ 
faces.  Attractive . 395.00 

1783  UNITY  STATES.  Extremely  Fine.  Struck  on 
a  striated  planchet  as  always  seen.  Pleasing 
light  brown  surfaces . 225.00 

1791  Small  eagle  cent.  Edge  lettered  UNITED 
STATES  OF  AMERICA.  Pleasing  Very  Fine.  An 
exceptional  value  at . 275.00 


1791  Large  eagle  cent.  Choice  Uncirculated. 
Sharply  struck.  Glossy  brown  surfaces  with 
ample  tinges  of  original  mint  red.  One  of  the 
finest  examples  we  have  ever  seen  of  this  issue. 
Another  coin  worthy  of  the  Garrett  Collection 
and  other  outstanding  colonial  cabinets  we 
have  handled . 1,895.00 

(1795)  Undated  Liberty  and  Security  penny.  Very 
Good  $140.00;  EF-AU,  a  beauty!  .  .  .595.00 

SUCCESS  medal.  Small  size.  Plain  edge.  Scarcer 
than  the  large  diameter  variety.  Extremely 
Fine.  Attractive . 525.00 

SUCCESS  medal.  Large  diameter.  Reeded  edge. 
AU,  but  with  some  minor  scratches,  not  prom¬ 
inent  but  still  there.  Extremely  sharply  struck 
with  a  wealth  of  detail.  Our  30-day  return 
privilege  applies  to  this  as  well  as  other  items 
listed  here,  so  you  take  no  chance.  Really,  it 
is  an  outstanding  piece . 495.00 

1i20  Norlhwett  Company  token.  Brass.  Holed 
at  top,  as  always  seen.  These  tokens  were 
issued  for  trading  purposes  to  Oregon  and 
Washington  Indians,  particularly  the  Umpqua 
tribe  The  hole  was  for  suspension  on  a  cord 
to  facilitate  storage  and  handling  Historic  and 
romantic.  Very  Good . 795.00 


HALF  CENTS 

1795  Cohen- 1.  Lettered  edge.  Pole  to  cap.  Very 
Fine- 20.  Struck  off  center  about  5%.  Weak  impres¬ 
sion  at  the  date  and  on  part  of  the  reverse.  Wtih 
a  pleasing  aspect  overall.  Certainly  worth  more 
than . 350.00 

1804  Plain  4,  stemless.  AU-50.  Glossy  brown  sur¬ 
faces.  A  beautiful  item  for  the  type  set 
collector . 550.00 

1 804  Crosslet  4.  Stems  to  wreath.  Choice  Extreme¬ 
ly  Fine-45 . 265.00 

1804  Spiked  Chin  variety,  a  variant  due  to  a  slip 

of  the  engraver's  chisel.  Choice  VF-30  $1 39.00; 
Choice  EF-45 . 375.00 

1805  Small  5,  stemless.  VF-20  . 79.00 

1806  Small  6,  stems.  C-2.  Rare  variety.  Very 

Good-8 . 75.00 


1806  Large  6.  Stems  to  wreath.  Very  Fine-30 
$1 15.00;  MS-60.  Some  light  striking.  With  am¬ 
ple  original  mint  luster  $695.00;  Uncirculated, 
MS-60  finer  strike  than  the  preceding.  Glossy 
light  brown  surfaces  with  ample  tinges  of 
original  mint  color.  A  superb  example  of  the 
Draped  Bust  style.  A  prize  item  for  the  type 
set  collector  as  well  as  the  half  cent  specialist! 


A  good  value  at . 995.00 

1806  Small  6,  stemless.  Good-4 . 29.00 

1808  VF-30 . 135.00 


1825  Scarce  date,  although  catalogue  values  do 

not  necessarily  reflect  this.  Ray  Merena  did  a 
survey  of  examples  in  inventories  and  auction 
appearances  and  found  this  issue  was  marked¬ 
ly  rarer  than  similarly-priced  varieties  of  its  era. 
Here  is  a  nice  Cnoice  Extremely  Fine-45 
example  . 145.00 

1826  Choice  EF-45 . 95.00 

1828  Thirteen  stars.  VF-20  $45.00;  Choice  Ex¬ 

tremely  Fine-45  $95.00;  Select  Uncirculated, 
MS-63.  Glossy  iridescent  brown  surfaces.  A 
beauty . 595.00 

1829  Select  Uncirculated,  MS-63.  Lustrous  light 

brown  surfaces  with  many  evidences  of 
original  mint  red.  Sharply  struck.  The  type  of 
quality  that  one  usually  sees  only  when  old- 
time  museum  collections  are  dispersed. 
Telephone  our  Order  Department  and  reserve 
this  beauty  for . 795.00 

1832  AU-50  . 150.00 

1833  Choice  EF-45  $95.00;  Choice  About 

Uncirculated-55  . 195.00 

1834  AU-50  $150.00;  MS-60.  Glossy  brown  sur¬ 

faces  with  tinges  of  original  mint  color. 
Another  beauty! . 475.00 

1835  AU-50  . 150.00 

1851  Choice  Very  Fine-30  $65.00;  Extremely 
Fine-40  $75.00;  AU-50  $1 50.00;  Choice  AU-55 
$195.00;  Uncirculated,  MS-60  $345.00;  MS-63 
to  MS-65.  With  nearly  full  original  mint  fiery 
brilliance.  A  pleasing  half  cent  which  has  never 
been  cleaned  or  dipped,  a  rather  remarkable 
situation  in  today's  era.  Looking  for  an 
outstanding  half  cent  for  your  type  set?  Con¬ 


sider  this  one . 1,250.00 

1853  Choice  EF-45 . 79.00 

1854  Choice  AU-55.  Glossy  brown  surfaces. 

Chocolate  coloration . 225.00 


1855  Uncirculated,  MS-60.  Glossy  light  brown 
lustrous  surfaces  $365.00;  Choice  Brilliant  Un- 
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circulated,  MS-65,  to  Gem  Brilliant  Uncir¬ 
culated,  MS-67.  If  a  nicer  1855  half  cent  ex¬ 
ists,  we  haven't  seen  it!  A  splendid,  pristine, 
original  coin  whose  beauty  cannot  be 
overdescribed.  Indeed,  it  is  a  wonder  that  the 
virgin  surface  could  have  been  preserved  for 
a  period  of  well  over  a  century  and  a  quarter. 
Whoever  buys  this  is  charged  with  the  respon¬ 
sibility  of  maintaining  it  in  like  condition  for 
future  generations.  A  truly  classic  piece,  and 
one  of  the  most  exciting  items  in  tne  present 
catalogue . 2,495.00 

1856  Choice  Uncirculated,  MS-65.  Glossy  brown 
surfaces.  Unusually  perfect  planchet  and 
fields.  Sharp,  crisp  detail,  almost  as  if  had  been 
struck  as  a  demonstration.  Another  item  for 
the  connoisseur . 1,400.00 


LARGE  CENTS 
1793  Chain  AMERI. 


1793  Chain  AMERI.  cent.  Sheldon-1.  If  a  poll 
were  to  be  taken  of  numismatists'  nominations 
for  the  most  historically  significant  United 
States  coins,  certainly  the  1 793  Chain  AMERI. 
would  rank  near  the  top  of  the  list.  This  piece, 
the  first  American  cent  struck  for  general  cir¬ 
culation  at  the  Philadelphia  Mint,  embodies 
the  head  of  Miss  Liberty  on  the  obverse,  “in 
a  fright"  as  one  contemporary  newspaper 
comment  put  it.  The  reverse  bears  the  ab¬ 
breviated  inscription  AMERI.  The  engraver 
perhaps  felt  that  to  spell  AMERICA  in  full 
would  leave  an  improperly  spaced  legend,  as 
indeed  it  would  have.  At  the  center  of  the 
reverse  is  the  well-known  chain  motif  from 
which  the  piece  derives  its  name.  Dr.  Sheldon 
notes  that  the  issue  is  “one  of  the  most  prized 
American  coins." 

The  piece  we  offer  here,  grading  Very 
Fine-20,  has  a  particularly  smooth  and  pleas¬ 
ing  planchet.  A  glass  reveals  a  few  scattered 
marks,  as  usual,  but  there  are  no  serious  prob¬ 
lems  or  defects— unlike  the  situation  with 
probably  nine  out  of  ten  other  examples  of  this 
issue.  The  piece  catalogues  $8,000.00  in  the 
current  Guide  Book  of  U.S.  Coins  And,  con¬ 
sidering  that  the  usually-seen  Very  Fine  coin 
has  problems,  which  this  one  does  not,  it 
seems  that  a  price  in  the  $10,000.00  range 
might  be  merited.  However,  we  purchased 
this  piece  reasonably  and  pass  it  along  at  what 
we  consider  to  be  an  exceptionally  excellent 
value  . 7,500  00 

1 794  S-22.  VF-20  but  with  numerous  old  scratches 

on  the  obverse  and  reverse.  You  should  see 
this  one  before  making  a  firm  purchase  deci¬ 
sion,  so  when  you  order  it.  keep  in  mind  that 
you  have  a  full  30  days  to  be  sure  it  is  exactly 
what  you  expect.  Perhaps  making  it  quite  at¬ 
tractive  is  the  price: . 395.00 

1795  Plain  edge  Very  Fine- 30  or  finer  Pleasing 

dark  surfaces.  Quite  sharply  struck  for  this 
issue .  675  00 


1 796  Liberty  cap.  S-87.  Good-4  with  the  obverse 
being  slightly  finer . 195.00 


1802  S-232.  Obverse  with  T  in  LIBERTY  cut  over 
a  previous  erroneous  V.  While  not  a  great  rari¬ 
ty,  indeed  S-232  is  the  most  plentiful  issue  of 
the  year,  the  present  example  is  a  Condition 
Census  item,  grades  Choice  Aj^out 
Uncirculated-55,  and  should  delight  tn& ad¬ 
vanced  specialist.  Likewise,  it  may  well  be  a 
good  candidate  for  a  type  set  to  illustrate  the 
general  design  used  from  1796  through  1807. 
The  price:  . 1,295.00 

1818  Variety  with  die  break  connecting  stars  and 
date.  MS-63,  red  and  brown.  Scratch  on 
obverse.  Satisfaction  guaranteed  $325.00; 
another,  like  condition,  but  without  the 
scratch . 695.00 

1820  Large  date.  Choice  Uncirculated,  MS-65. 
Rich,  glossy,  lustrous  brown  surfaces.  Needle- 
sharp  striking.  An  extremely  gorgeous 
specimen . 1,900.00 

1820  Small  date.  Select  Uncirculated,  MS-63. 
Medium  brown  and  iridescent  olive  surfaces. 
Very  sharply  struck.  An  attractive  example  of 
the  issue . 675.00 

1836  Uncirculated,  MS-60.  Rich  brown  frosty 
surfaces . 350.00 

1838  AU-50,  sharp.  $195.00;  Choice  Uncir¬ 

culated,  MS-65.  Lustrous  glossy  brown  sur¬ 
faces.  A  superb  specimen  .  1,295.00 

1839  Type  of  1838.  Medium  brown  Uncirculated, 

MS-60.  Uncommon  so  fine . 395.00 

1841  Select  Uncirculated,  MS-63.  Reddish-brown 
surfaces,  with  a  generous  quotient  of  original 
mint  coloration  still  remaining.  "Flashy."  Cart¬ 
wheel  lustre  when  the  piece  is  turned  in  the 
light.  Very  scarce,  even  rare,  in  this  grade.  A 


great  value  at . 995.00 

1845  EF-45  . 65.00 


1846  Small  date.  Choice  AU-55.  Medium  brown 


surfaces . 185.00 

1849  AU-50 . 135.00 


1850  Select  Uncirculated,  MS-60.  Medium  brown 
surfaces.  Excellently  struck  $550.00;  Choice 
Brilliant  Uncirculated,  MS-65.  Virtually  full 
original  fiery  mint  red,  just  beginning  to  fade 
to  brown.  A  few  darker  toning  flecks  are  visi¬ 
ble  under  hand  magnification.  A  pristine, 
uncleaned,  undipped  specimen.  A  great  can¬ 
didate  for  an  advanced  type  set.  Coins  of  this 
quality  are  few  and  far  between  in  today's 
market.  If  you  are  looking  for  a  special  large 
cent  of  the  Braided  Hair  type,  your  search  ends 
here! . 2,200.00 

1852  Uncirculated,  MS-60.  Glossy  brown  surfaces. 

Attractive . 295.00 

1853  AU-50  . 135.00 

1854  About  Uncirculated-50  $135.00;  Uncir¬ 

culated,  MS-60,  dark  brown  surfaces  $295.00; 
Choice  Brilliant  Uncirculated,  MS-65.  Original 
mint  red  fading  to  light  brown.  Another  spec¬ 
tacular  large  cent . 2,200.00 

1855  Upright  5's  in  date.  Glossy  brown  MS-60, 

Uncirculated,  with  some  tinges  of  mint  lustre. 
A  couple  of  areas  of  darker  coloration  are  on 
the  reverse . 375.00 

1856  Upright  5.  AU-50 .  135.00 

1856  Slanting  5.  Choice  Brilliant  Uncirculated, 
MS-65.  Virtually  full  original  fiery  mint  red  col¬ 


or.  A  few  flecks  away  from  virtual  perfection. 
One  of  the  nicest  we  have  ever  handled  of  this 
date.  Like  certain  other  MS-65  large  cents  of 
the  1850s  offered  here,  the  1856  is  not  rare 
as  a  date,  in  fact  it  is  common.  However,  in 
this  condition  it  is  quite  rare . 2,200.00 


*!yLike  our  catalogues?  $15  brings  you  the  next  six 
Rare  Coin  Review  issues,  or  $35  brings  you  a 
year's  worth  of  Rare  Coin  Review  issues  PLUS  all 
of  our  large  "grand  format"  auction  catalogues 
at  the  same  time— periodicals  which,  if  purchased 
separately,  would  cost  you  in  the  range  of  $80! 


SMALL  CENTS 


1857  Flying  eagle  cent.  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  Equally  important,  the  piece 
is  very  sharply  struck.  Some  light  natural  ton¬ 
ing.  One  of  the  most  pleasing  examples  of  this 
issue  we've  ever  seen  or  handled.  Ideal  for  a 
type  set! . 1,800.00 

1859  Indian.  Choice  About  Uncirculated-55. 

Much  original  lustre . 195.00 

1860  First  year  with  the  oak  wreath  and  shield 

reverse.  Choice  BU,  MS-65.  Sharply  struck.  A 
superb  specimen  of  this  date . 895.00 

1863  Choice  AU-55  $65.00;  Uncirculated,  MS-60 
$99.00;  Select  BU,  MS-63  $275.00;  Gem 
Brilliant  Uncirculated,  MS-67.  You  will  never 
i?  find  a  nicer  business  strike  1 863  cent  than  this 
one!  Another  truly  exciting  coin  .  .  1,295.00 

*  *  * 

EACH  AND  EVERY  COIN  in  this  " Review "  issue 
is  actually  in  our  stock  as  this  issue  is  being 
prepared.  However,  it  has  been  our  experience 
that  choice  coins  at  reasonable  prices  do  not  re¬ 
main  unsold  for  long.  So,  if  you  see  items  of  in¬ 
terest,  send  your  order  today.  Or,  telephone  our 
Order  Department  at  (6 03)  569-5095  and  they  will 
hold  desired  coins  for  you,  pending  the  arrival  of 
your  check.  Either  way,  don't  put  off  until  tomor¬ 
row  what  you  can  do  today,  for  it  may  make  the 
difference  between  getting  That  Special  Coin  and 
losing  it  to  someone  else! 

*  *  * 


1864  Bronze.  Choice  AU-55 . 49.00 

1866  Select  Proof-63.  Kept  from  the  Proof-65 
category  by  a  few  flecks.  Attractive  lightly 

toned  surfaces  . 285.00 

1868  Uncirculated,  MS-60.  Nearly  full  original 
brilliance.  Uncleaned,  undipped.  A  good  buy 

at . 185.00 

1872  Scarce  date.  BU,  MS-60,  if  not  even  finer. 
Nearly  full  original  mint  brilliance.  A  beautiful 
example  of  this  issue . 395.00 
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1876  Select  Brilliant  Uncirculated,  MS-63.  Would 

be  MS-65  or  even  close  to  MS-67  were  it  not 
for  some  very  minor  spotting.  Full,  deep 
original  mint  frost . 275.00 

1877  Premier  date  of  the  series.  Uncirculated, 

MS-60.  A  very  attractive  specimen  of  this 
famous  issue . 1,395.00 

1878  Select  BU,  MS-63.  Virtually  full  original  mint 

lustre.  The  reverse  is  MS-65 . 265.00 

1880  Choice  Brilliant  Uncirculated,  MS-65.  A 
pristine  piece  which  will  please  the 
perfectionist . 425.00 


1885  Choice  Proof-65.  A  pristine,  original  piece 
with  attractive  lightly  toned  surfaces.  A  sharply 
struck  beauty.  Important  as  the  most  desired 
Philadelphia  Mint  Indian  cent  of  the  1879-1909 
period . 1,295.00 

1893  Uncirculated,  MS-60.  Much  original  mint 

lustre . 49.00 

1894  Scarcer  date.  Uncirculated,  MS-60.  Nearly 

full  mint  brilliance  but  with  some  patches  of 
brown . 65.00 

1895  Choice  BU,  MS-65  . 325.00 

1899  Select  Uncirculated,  MS-63  . 79.00 

1900  Select  BU,  MS-63  . 79.00 

1901  Select  BU,  MS-63  . 79.00 

1902  Select  BU,  MS-63  $79.00;  Choice  Brilliant 

Uncirculated,  MS-65  . 325.00 

1903  Select  BU,  MS-63  . 79.00 

1904  "Brilliant"  Uncirculated,  appearing 

somewhat  like  MS-65,  but  dipped  and  with 
some  light  spots.  We'll  call  it  MS-60  and  no 
one  will  quibble . 79.00 

1905  Select  BU,  MS-63  . 79.00 

*  *  * 


FORMING  A  TYPE  SET ?  If  you  are  building  a 
type  set,  then  just  list  "same  type”  as  your  second 
choice  when  ordering  from  this  issue.  In  that  way 
if  the  specific  date  you  have  requested  has  been 
sold,  we  will  substitute  a  coin  of  the  same  design 
type  and  of  equal  or  higher  condition  and  value. 
And,  as  with  every  coin  you  order  from  this 
“ Review "  issue,  we  guarantee  your  complete 
satisfaction. 


1906  Select  BU,  MS-63  . 79.00 

1907  Choice  BU,  MS-65  . 325.00 

1909  Indian.  Slightly  scarcer  date.  AU-55  $22.00; 

MS-60  $55.00;  Select  BU,  MS-63  $89.00; 

Choice  BU,  MS-65  . 349.00 

1909-S  Indian.  Choice  EF-30  . 175.00 


1909  V.D.B.  Select  Uncirculated,  MS-63,  some 
light  spots.  $35.00;  Choice  Uncirculated, 
MS-65.  A  beautiful  specimen  of  this  important 

type  coin . 69.00 

1909-S  V.D.B.  A  classic  rarity  in  this  series.  Choice 

EF-45  . 425.00 

1909  Lincoln.  BU,  MS-65  $70.00;  Even  nicer; 
MS-65/67 . 95.00 


1909-S  Lincoln.  MS-65/67,  Brilliant.  Very  close  to 
Gem.  Uncirculated.  A  spectacular  and  attrac¬ 


tive  specimen  of  this  piece . 595.00 

1910  Choice  BU,  MS-65  . 75.00 

1916  Choice  BU,  MS-65  . 79.00 

1917  Choice  BU,  MS-65  . 95.00 

1919  Choice  BU,  MS-65  . 85.00 


A  REMEMBRANCE  OF  1883 

A  lourney  Backwards  in  Time  to  the  Last  Century 


As  we  enter  the  early  months  of  1983,  it  is  in¬ 
teresting  to  reflect  upon  the  American 
numismatic,  social,  and  business  scene  of  a  cen¬ 
tury  ago.  1882  had  just  ended,  and  the  events  of 
the  preceding  52  weeks  were  now  memories. 

Jesse  James,  who  had  been  running  from  the 
law  since  the  robbery  of  a  Northfield,  Minnesota 
bank  several  years  earlier,  had  assumed  the  name 
Thomas  Howard  and  was  living  in  Missouri.  A 
friend  and  fellow  outlaw,  Robert  Ford,  was  tempt¬ 
ed  by  a  large  reward  and  killed  the  fugitive  on 
April  3rd.  Soon,  a  ballad  would  be  written  com¬ 
memorating  Jesse's  exploits  and  he  would 
become  part  of  American  folklore. 

At  New  York  City's  Madison  Square  Carden  au¬ 
diences  were  delighted  with  Jumbo,  a  huge 
elephant  imported  from  Britain  by  entrepreneur 
P.  T.  Barnum.  Standing  12  feet  high  and  weighing 
nearly  seven  tons,  according  to  Barnum,  Jumbo 
earlier  had  been  a  featured  attraction  at  a  Lon¬ 
don  zoo  but  was  sold  because  he  was  difficult  to 
care  for.  A  furor  arose  when  Barnum's  purchase 
was  announced,  and  the  incident  echoed  on  both 
sides  of  the  Atlantic,  all  to  the  delight  of  the  new 
owner  who  was  counting  the  ever-mounting  gate 
receipts!  Jumbo,  who  died  in  1885,  achieved  im¬ 
mortality  when  he  name  became  a  part  of  the 
English  language  to  indicate  large  size. 

Although  Moxie  (see  separate  article  in  this 
issue!)  had  not  yet  become  a  fixture  on  the 
American  scene,  patent  medicines  were  arousing 
increased  concern.  A  congressional  committee 
was  appointed  to  investigate.  It  was  found  that 
many  popular  substances  consisted  of  little  more 
than  strong  alcohol  with  flavoring  added,  but  that 
others  contained  poisonous  substances.  In¬ 
terestingly,  in  later  years  it  was  revealed  that 
Drake's  Plantation  Bitters,  a  popular  drink,  was 
composed  in  part  of  the  poison  strychnine! 

Luchow's,  a  restaurant  still  very  much  in 
business  today,  opened  in  New  York  City.  Perhaps 
among  other  things  it  served  Canadian  Club 
whiskey,  a  new  product  introduced  in  1882.  Not 
far  from  Luchow's  the  gigantic  Brooklyn  Bridge, 
to  open  on  May  24,  1883,  was  nearing 
completion. 

Although  America  later  became  proud  of  its 
"melting  pot''  heritage,  in  1880  there  was  alarm 
concerning  the  vast  number  of  foreigners  reaching 
our  shores.  In  that  year  immigration  from  Ger¬ 
many  reached  an  all-time  high,  with  many  of  the 
newly  arrived  settling  in  German-American  com¬ 
munities  such  as  Cincinnati  and  Milwaukee.  Con¬ 
gress  passed  the  Chinese  Exclusion  Act  a  couple 
years  earlier.  Taking  effect  in  1882,  it  prevented 
Chinese  laborers  from  entering  the  United  States 
for  the  following  decade.  Earlier,  the  Chinese  had 
played  an  important  part  in  the  building  of 
railroads  and  other  enterprises  in  the  West. 

Thomas  Edison  inaugurated  commercial  elec¬ 
tric  lighting  in  1 882  with  the  opening  of  the  Edison 
Illuminating  Company  power  plant  in  Manhattan. 
5oon,  the  world  would  change,  the  "Great  White 
Way"  would  transfer  Broadway  into  a  melee  of 
nighttime  activity,  and  no  longer  would  activities 
be  mainly  confined  from  sunrise  to  sunset. 

John  D  Rockefeller  and  certain  of  his  acquain¬ 
tances  incorporated  the  Standard  Oil  Trust,  effec¬ 
tively  controlling  95%  of  the  petroleum  industry 
m  America  And,  to  think,  OPEC  hadn't  even  been 
dreamed  of  back  then!  Somewhat  in  a  like  vein, 
when  William  H.  Vanderbilt,  one  of  America's 
wealthiest  men,  was  asked  by  a  Chicago  Daily 
News  reporter  H  he  ran  his  railroad  for  the  public 
benefit,  the  reply  was  the  now  immortal,  "the 
public  be  damned  " 


Mark  Twain  was  busy  with  pen  and  paper.  The 
Prince  and  the  Pauper,  published  in  1882, 
achieved  success,  as  would  his  Life  on  the 
Mississippi  published  the  following  year. 

Igor  Stravinsky,  the  Russian  composer,  was  born 
in  1882,  the  same  year  that  Tchaikovsky's  1812 
Overture  made  its  debut. 


Everyday  life  in  America  during  the  presidency 
of  Chester  Alan  Arthur  usually  was  serene.  In  New 
England  factory  workers,  including  children, 
tended  to  their  knitting  six  days  a  week,  looking 
forward  to  a  Sunday  picnic  at  the  company- 
owned  park.  In  the  Midwest  the  typical  farmer 
rose  at  daybreak  to  milk  the  cows  and  tend  the 
livestock,  to  put  in  a  long  day  and  to  retire  at 
sunset,  perhaps  following  activities  with  an  hour 
or  two  of  reading  by  candle  or  kerosene  lamp. 
Although  the  electric  light  and  the  telephone  had 
been  invented,  widespread  use  was  still  in  the 
future.  Radio,  television,  and  yes,  income  taxes, 
were  far  in  the  future  and  would  have  been  con¬ 
sidered  the  wildest  fiction  in  1882. 

Meanwhile,  at  the  Mint  the  director  reported 
on  October  12,  1882  that  "the  gold  coinage  of 
the  mints  during  both  the  fiscal  and  calendar  year 
was  greater  than  that  of  any  previous  year  in  their 
history."  It  was  observed  that  at  the  San  Francisco 
Mint  coinage  was  particularly  heavy  for  larger 
denominations  "because  of  the  great  demand  for 
large  coins  on  the  Pacific  coast,  where  the  large 
exchanges  in  settlements  are  generally  effected 
by  the  actual  use  of  gold,  and  less  paper  is 
employed  for  the  purpose  in  other  portions  of  the 
country." 

In  the  several  years  previous  there  had  been  lit¬ 
tle  call  for  striking  additional  nickel  five-cent 
pieces  as  the  Treasury  Department  had  a  large 


supply  on  hand  from  earlier  times.  In  November 
1881  it  was  directed  that  nickel  five-cent  piece 
coinage  be  resumed  in  quantity  and  that  a  sup¬ 
ply  ofJarge  cents  and  copper-nickel  Indian  cents 
in  storage  be  melted  to  provide  the  needed  metal 
(the  nickel  five-cent  piece  alloy  being  composed 
of  75  parts  copper  to  25  parts  nickel). 

The  big  news  in  the  field  of  nickels  for  1882  was 
not  as  much  the  regular  coinage  as  the  produc¬ 
tion  of  patterns.  Dissatisfaction  had  long  been  ex¬ 
pressed  with  the  shield  design.  Beginning  in  1 881 
Charles  E.  Barber  produced  a  new  motif  that  was 
appealing  to  many,  the  head  of  Liberty  wearing 
a  coronet,  modeled  after  the  goddess  Diana,  it 
was  said.  By  the  end  of  1882  the  design  had  been 
refined  to  incorporate  surrounding  stars  on  the 
obverse  and  a  wreath  enclosing  the  Roman  let¬ 
ter  V  on  the  reverse.  Curiously,  the  word  CENTS 
was  nowhere  to  be  seen. 

In  1 883,  when  Liberty  head  nickels  of  this  type 
were  released  it  was  soon  found  that  they  could 
be  gold  plated  and  passed  as  $5  gold  pieces  for 
no  mark  of  value  was  on  them.  Realizing  its 
mistake,  later  in  1 883  the  Mint  modified  the  design 
and  added  the  missing  word. 

George  T.  Morgan,  who  designed  the  silver 
dollar  of  1878,  bore  the  brunt  of  much  public 
criticism  leveled  against  the  motif.  His  discom¬ 
fiture  was  eased,  however,  by  the  knowledge  that 
the  1878  silver  dollar  had  been  rushed  into  pro¬ 
duction  without  adequate  testing,  a  situation 
necessitated  by  the  immediate  need  to  produce 
millions  of  silver  dollars  from  bullion  purchased 
by  the  Treasury  in  response  to  political  pressure. 
In  1882,  under  more  leisurely  circumstances, 
Morgan  produced  another  idea  for  a  silver  dollar, 
a  piece  which  became  known  as  the  Shield  Ear¬ 
ring  design.  Later,  collectors  would  view  this  as 
one  of  the  most  attractive  portraits  ever  to  be  pro¬ 
duced  within  the  Mint  confines.  Unfortunately, 
as  often  happens  with  such  things,  the  beautiful 
design  never  went  beyond  pattern  form. 

As  it  had  done  for  some  years,  the  Philadelphia 
Mint  struck  Proof  coins  for  collectors  and  offered 
them  as  minor  sets  (containing  the  cent,  nickel 
three-cent  piece,  and  nickel),  as  silver  sets  with 
the  silver  denominations,  and  individually  as  gold 
coins.  As  might  be  expected,  by  year's  end  the 
minor  sets  had  sold  the  best,  and  approximately 
3,100  of  them  had  found  new  owners.  The  next 
year,  1883,  was  to  see  the  fantastically  large  Proof 
coinage  of  5,219  examples  of  the  new  Liberty 
head  nickel  without  CENTS  and  an  even  larger 
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number,  6,783,  of  the  modified  variety  with  the 
word  added.  This  was  caused  not  by  a  nationwide 
jump  in  coin  collecting  interest,  but,  rather,  by 
interest  on  the  part  of  speculators  who  felt  that 
the  issues  would  become  rare. 

It  turned  out  that  certain  1882  Proof  coins  would 
prove  to  be  doubly  desirable.  Only  1,100  Proof 
examples  were  made  of  the  silver  denominations. 
The  quarter,  half  dollar,  and  trade  dollar  were  to 
become  valued  at  over  $1,000  each  before  a  cen¬ 
tury  passed,  simply  because  business  strikes  of 
these  same  issues  were  made  in  small  quantities, 
thus  placing  additional  demand  pressure  on  the 
Proofs. 

The  Philadelphia  Mint  was  so  busy  churning  out 
Morgan  silver  dollars  (eventually  11,100,000 
business  strikes  were  coined  that  year!)  that  there 
simply  was  not  enough  time  to  work  on  quarters, 
half  dollars,  and  trade  dollars. 

Proof  gold  coins  were  issued  in  modest 
numbers,  with  a  distribution  of  125  recorded  for 
the  1 882  gold  dollar,  67  for  the  quarter  eagle,  76 
for  the  $3  piece,  48  for  the  half  eagle,  40  for  the 
eagle,  and  59  for  the  double  eagle.  The  double 
eagle  in  particular  was  to  become  a  great  rarity, 
for  when  the  figures  were  totaled  it  was  realized 
that  only  571  business  strikes  were  made  that  year, 
plus  59  Proofs.  As  exciting  as  such  figures  may  be 
to  collectors  today,  a  century  later  in  1983,  early 
in  1883  when  the  1882  mintage  report  became 
known,  few  people  cared.  After  all,  the  face  value 
alone  of  a  double  eagle  represented  nearly  a 
month's  pay  for  many  workers. 

If  someone  could  have  looked  into  the  future 
to  discover  that  a  century  later,  on  the  evening 
of  October  29,  1 982,  a  single  example  of  an  1 882 
Proof  double  eagle  would  fetch  $34,100  at  auc¬ 
tion  no  one  would  have  believed  it! 

At  the  branch  mints  in  Carson  City,  New 
Orleans,  and  San  Francisco  additional  coinage 
was  taking  place,  with  each  piece  produced  be¬ 
ing  characterized  by  a  distinguishing  mintmark. 
Numismatists  could  have  cared  less.  The  publica¬ 
tion  of  Augustus  C.  Heaton's  treatise  on  why  col¬ 
lecting  by  mintmarks  was  desirable  was  a  decade 
in  the  future,  and  mintmarks  were  almost  univer¬ 
sally  ignored. 

Coin  collectors  were  busy  with  other  things, 
however.  Auction  sales  were  being  held  at  a  fast 
and  furious  pace,  perhaps  even  rivalling  the  scene 


of  a  century  later.  For  example,  W.  El fiot  Wood¬ 
ward  alone  conducted  11  sales  in  1882,  with 
seven  more  scheduled  for  1883! 

The  Woodward  sales  weren't  furnishing  juicy 
gossip,  however.  That  distinction  was  reserved  for 
two  brash  young  brothers  from  Philadelphia, 
Samuel  Hudson  Chapman  and  Henry.  A  century 
later  numismatic  bibliophile  John  W.  Adams  was 
to  write: 

"The  Chapmans  had  been  in  business  barely 
a  year  when  they  conducted  their  first  auction 
[October  9,  1879].  Sale  one,  which  consisted  of 
selections  from  stock,  was  noted  for  the  quality 
of  its  content  as  well  as  the  innovative  introduc¬ 
tion  of  phototype  plates.  Competitors  should  have 
taken  this  auspicious  beginning  to  heart  but,  given 
the  extreme  youth  of  the  principals  [20  and  22 
years],  they  did  not.  Thus,  several  years  later,  in 
1882  when  the  entire  dealer  profession  was 
maneuvering  for  the  legendary  Bushnell  Collec¬ 
tion,  the  Chapmans  capture  of  the  prize  was 
greeted  with  shock  and  disbelief.  These  reactions 
were  to  escalate  into  scorn  and  anger  as  the  young 
'antiquaries'  issued  a  voluminous,  quarto-size 
catalogue  which  described  the  lots  in  considerably 
more  detail  than  hitherto  had  been  the  custom; 
it  was  only  adding  fuel  to  the  fire  to  have  a  plated 
edition  or  the  Bushnell  catalogue  which  sold  for 
the  brazen  price  of  $5. 

"Critics  pointed  to  a  long  list  of  mistakes  in  the 
Bushnell  text...  However,  the  Chapmans  had 
made  their  mark.  The  next  24  years  saw  Samuel 
and  Henry  go  from  one  triumph  to  the  next..." 

Among  the  critics  was  Edouard  Frossard,  a 
leading  dealer  who  had  a  strong  streak  of  jealousy. 
Taking  the  role  of  a  "spoiler",  as  a  melodrama 
author  might  have  put  it,  Frossard  felt  compelled 
in  the  pages  of  his  publication,  Numisma,  to  let 
other  collectors  know  precisely  the  "truth"  about 
the  situation: 

"This  truly  magnificent  collection  of  American 
coins  and  medals,  representing  the  cumulations 
of  almost  a  lifetime  of  patient,  persevering,  and 
shrewd  collecting  by  its  former  owner,  the  late 
Charles  I.  Bushnell,  of  New  York,  was  finally 
dispersed  at  auction...  After  the  death  of  Mr. 
Bushnell  the  collection  was  offered  by  his  son,  or 
executors,  at  the  round  price  of  $10,000,  without 
finding  a  purchaser,  $7,500  cash  being  the  best 
offer  received.  Finally  Mr.  Lorin  G.  Parmelee,  of 
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Boston,  who  had  already  during  the  life  of  its 
former  owner  been  negotiating  for  its  purchase, 
became  its  owner,  at  a  figure  not  yet  made  public, 
but  probably  over  $7,500  ana  a  little  under 
$8,500.  By  this  shrewd  purchase  Mr.  Parmelee 
secured  at  apparently  high,  but  really  nominal 
prices,  the  few  excessively  rare  coins  still  lacking 
to  complete  his  princely  cabinet;  for  the  most 
elementary  calculation  will  show  that  after  deduc¬ 
ting  the  cost  of  the  sale,  and  the  total  purchases 
made  by  him,  Mr.  Parmelee  must  have  cleared 
enough  to  repay  himself  and  the  purchase 
money.... 

"The  work  of  compiling  the  catalogue  was  given 
to  Chapman  Brothers,  of  Philadelphia,  on  ac¬ 
count,  it  is  said,  of  their  having  been  nephews  by 
marriage  of  the  late  Mr.  Bushnell.  A  plain  and  cor¬ 
rect  catalogue  would  have  reflected  honor  on  its 
compilers,  but  Chapman  Brothers  apparently  ex¬ 
hausted  themselves  on  the  plates  and  the 
mechanical  part  of  the  work,  unconscious  of  the 
fact  that  a  proper  use  of  English  terms,  and  in¬ 
telligible  construction,  also  generally  accuracy  in 
statements  made,  are  of  greater  importance  in  a 
work  of  this  kind  than  thick  paper,  new  type,  and 
gilt  letters. 

"Careless  proofreading,  tautology,  and  exhibi¬ 
tion  of  boastful  egotism  can  be  overlooked;  hazar¬ 
dous,  overdrawn,  incorrect  statements  of  history, 
rarity,  and  condition,  cannot;  the  latter,  rather 
than  the  former,  are  the  chief  defects  of  the 
catalogue,  but  all  combining,  help  make  the 
Bushnell  sale  catalogue,  as  published,  unworthy 
of  the  collection  it  is  supposed  to  describe..." 

Shortly  thereafter,  in  another  Numisma  issue, 
Frossard  discussed  the  deleterious  effects  of  dip¬ 
ping  silver  coins  in  cyanide  or  potassium,  recom¬ 
mending  instead  that  "an  excellent  means  to 
clean  coins  not  badly  corroded  is  to  dip  for  five 
minutes  in  spirits  of  ammonia,  wash  with  soft 
castile  soap  in  lukewarm  water,  dip  for  a  moment 
in  hot  rain  water,  and  dry  by  evaporation." 
However,  he  went  on  to  say  that  an  even  better 
way  for  preserving  Proof  coins  "in  perfect  condi¬ 
tion"  is  to  use  six  parts  of  caustic  soda  dissolved 
in  water  until  the  hydrometer  marks  20  degrees. 
To  this  solution  add  four  parts  of  oxide  of  zinc, 
and  boil  down  until  it  is  dissolved;  add  sufficient 
water  to  bring  the  solution  down  to  10  degrees. 
Paper  or  cloth  soaked  in  this  solution  will  prevent 
the  most  highly  polished  or  the  brightest  surface 


from  the  tarnishing  action  of  the  sulphureted 
hydrogen,  so  noticeable  in  the  air  of  our  large 
cities  especially.  Coins  wrapped  in  this  cloth  have 
been  placed  in  a  water  closet  near  the  opening 
for  two  days  and  were  not  changed  in  the  least." 

Lyman  H.  Low,  who  invited  numismatists  to 
contact  him  at  Box  108,  New  York  City,  made  the 
offer  that  "any  obscure  copper  coin  [would  be] 
accurately  described  free  of  charge."  Hard  Times 
tokens  of  the  1833-1844  years  developed  into  a 
specialty  for  him,  and  by  the  turn  of  the  century 
Low  had  published  a  book  on  the  subject. 

Down  in  Baltimore,  Maryland,  T.  Harrison  Gar¬ 
rett,  in  his  palatial  mansion,  Evergreen  House, 
spent  evenings  closeted  with  his  superb  collec¬ 
tion  of  American  and  other  coins,  a  holding  ri¬ 
valled,  it  was  said,  only  by  Lorin  G.  Parmelee 
(who,  at  the  time,  was  busy  engaging  in  his  trade 
as  a  bean  baker  in  Boston). 

A, hundred  years  ago,  in  January  1883,  the 
American  journal  of  Numismatics  published  a  two- 
page  article  by  Patterson  DuBois,  who  was 
associated  with  the  Philadelphia  Mint.  The  disser¬ 
tation  sought  to  heighten  the  appeal  of  patterns 
with  collectors  and  noted,  in  part: 

"Open  for  me  your  cabinet  of  patterns,  and  I 
open  for  you  a  record,  which  but  for  these  half- 
forgotten  witnesses,  would  have  disappeared 
under  the  finger  of  Time.  Read  to  me  their 
catalogue,  and  I  read  to  you,  in  part,  at  least,  the 
story  of  an  escape  from  the  impractical  schemes 
of  visionaries  and  hobbyists— a  tale  of  national 
deliverance  from  minted  evil.  These  are  to  be  en¬ 
joyed  as  bygones,  though  there  lingers  a  fear  for 
the  spark  that  still  smoulders  under  the  ashes. 
Laws  have  been  framed  for  them,  words  have 
been  warred  over  them.  Now,  only  these  live  to 
tell  the  tale  of  what  'might  have  been,'  only  to 
remind  us  of  what  has  been  weighed,  measured 
and  set  aside  among  the  things  that  are  not  ap¬ 
propriate,  not  convenient,  not  artistic,  in  short, 
that  are  not  wanted. 

"But  the  lesson  of  these  negations  is  positive 
and  pertinent;  these  denials  are  emphasized  af¬ 
firmations,  if  but  we  see  them  so.  They  are  the 
records  of  failure  that  suggest  success.  They  are 
a  dead  language  bristling  with  living  thoughts.  One 
cannot  but  reflect  how  nearly  some  of  them  have 
grazed  the  edge  of  success  and  missed  being  the 
types  and  forerunners  of  millions....  I  am  not  sure 
but  that  the  minting  and  numismatic  sciences  of 
the  future  will  look  with  singular  interest  upon  a 
case  of  our  patterns.  They  will  profit  nearly  as 
much  from  the  knowledge  of  what  we  do  not,  as 
of  what  we  do  want...  The  pattern  is  to  be  viewed 
in  the  light  of  an  honest  experiment,  of  bona  fide 
purpose,  with  some  pretentions  as  a  coin;  in  short, 
a  true  pattern.  All  experiments  prove  something, 


even  if  it  be  no  more  than  their  own  failure.  It  is 
auite  as  important  sometimes  to  be  warned  from 
the  wrong  road  as  directed  to  the  right  one...." 

DuBois  continued  his  flowery  prose, 
culminating  with  the  observation  that  "the  pat¬ 
tern  goes  forth  on  a  mission,  weeding  from  the 
ravelling  threads  of  what  might  have  been,  the 
prophetic  picture  of  what  ought  to  be." 

It  was  exceedingly  important  that  numismatists 
desire  patterns,  for  one  of  the  main  "businesses" 
of  the  Philadelphia  Mint  was  the  unofficial  pro¬ 
duction  of  such  pieces  for  sale  by  government  of¬ 
ficials  to  collectors.  Indeed,  numismatic  historian 
Don  Taxay  was  later  to  characterize  the 
Philadelphia  Mint  as  "a  workshop  for  their  own 
gain."  Early  in  1883,  however,  it  might  not  have 
been  realized  that  the  year  marked  the  end  of  the 
trade  dollar.  It  is  probable  that  the  exceedingly 
rare  1 884  trade  dollar  (ten  minted)  and  the  even 
rarer  1 885  (five  struck)  were  not  yet  even  a  gleam 
in  the  eye  of  the  coiner. 

January  1883  reports  of  recent  coin  club 
meetings  held  in  Boston,  New  York,  and 
Philadelphia  showed  that  a  variety  of  items  which 
would  be  considered  esoteric  today,  1983,  at¬ 
tracted  wide  interest  on  the  part  of  those  who  saw 
them.  William  S.  Appleton  showed  the  so-called 
Washington  half  cent  of  1 793,  a  famous  forgery, 
and  an  eighteenth-century  medal  of  the  Social 
Club  of  Charles  Town,  South  Carolina.  Among  the 
items  shown  by  Sylvester  S.  Crosby  was  a  medal 
of  Lincoln  by  Franky-Magniadas.  "Mr.  Woodward 
exhibited  several  interesting  pieces,  among  which 
were  the  silver  ten-franc  coin  of  Geneva,  White's 
Halifax  Farthing,  and  some  gold,"  while  it  was 
reported  that  Frossard  brought  with  him  "two 
mortuary  medals  of  George  Whitefield,  the  co¬ 
founder  with  John  Wesley  of  methodism  in 
America." 

Prof.  Anthon,  one  of  the  most  respected  and 
knowledgeable  numismatists  of  the  time  (whose 
collection  was  also  being  sold  in  several  in¬ 
stallments  during  this  era),  showed  "the  so-called 
North  Carolina  or  Raleigh  medal,"  with  the 
legend,  'As  soon  as  wee  to  bee  begune,  wee  did 
beginne  to  be  vndone,'  a  coin  which  a  century 
later,  1983,  remains  mysterious  and  unresearchea. 
Another  interesting  item  back  then  must  have 
been  the  "Florida  half  dollar"  exhibited  by  Mr. 
Betts. 

The  era  was  not  without  its  humor,  even  in 
numismatics,  so  it  is  perhaps  fitting  to  close  the 
present  article  with  a  joke  printed  in  the  American 
journal  of  Numismatics  a  hundred  years  ago: 

"Sooner  than  have  a  light  dollar  leave  the  Mint, 
the  authorities  give  it  a  weigh." 


RAINBOW'S  ENDf 

Recently  your  editor  had  the  occasion  to  spend 
the  night  at  a  hotel  operated  by  a  major  chain  and 
located  near  a  busy  eastern  airport  Early  in  the 
morning,  before  catching  a  flight  to  Minneapolis, 
I  ordered  a  simple  meal  from  room  service  Two 
telephone  calls  later,  following  two  different  ex 
planations  of  the  delay,  my  tray  containing  slightly 
warm  eggs  and  soggy  toast  (had  it  been  dipped 
in  butter  or  had  it  been  steamed?— I  wasn't  sure) 
arrived.  On  the  tray  was  a  printed  notice  adver¬ 
tising  the  hotel  chain  and  stating  that  "the  end 
of  the  rainbow  is  here." 

I  was  pleased  to  know  that  by  staying  in  this 
hotel  apparently  I  had  hit  upon  a  real  pot  of  gold 
Had  I  not  been  so  informed,  I  might  have  thought 
otherwise,  especially  in  view  of  the  30%  surcharge 
notice  pasted  to  the  telephone  advising  me  that 
all  long  distance  calls  would  be  charged  by  this 
extra  amount,  by  what  I  considered  to  be  an  un¬ 
comfortable  bed,  by  the  $95  room  rate  (not  in¬ 
cluding  taxes),  by  the  shoebox  dimensions  of  the 
room  (considering  the  rate),  and  by  the  complete 
absence  of  a  bellboy  anywhere  in  the  area  when 
I  checked  in. 

My  thoughts  turned  to  another  hotel,  this  one 
in  Freiburg,  Germany,  where  I  stayed  a  few  years 
ago.  Arriving  in  that  Black  Forest  town  late  in  the 
evening  and  without  a  reservation,  I  made  an  in¬ 
quiry  about  available  hotels  and  was  directed  to 
what  at  first  glance  appeared  to  be  a  small 
restaurant.  There  were  rooms  for  rent  upstairs,  I 
was  told,  and  for  the  German  equivalent  of  about 
$20  I  was  shown  what  I  feared  would  be  very  spar¬ 
tan  accommodations.  How  wrong  I  was!  The 
feather  bed  was  worthy  of  a  king's  palace,  the 
decorations  in  the  room  were  hand-picked  an¬ 
tiques  (not  functional  modern  plastic-covered 
pressed  wood),  and  the  lady  in  charge  told  me 
that  if  she  or  any  of  her  family  members  could 
help  they  would  be  pleased  to  do  so.  My  bags 
were  delivered  to  my  room  before  I  got  there,  and 
my  offer  of  a  tip  was  firmly  refused.  As  if  this  were 
not  enough,  the  next  morning  I  was  treated,  still 
a  part  of  my  $20  room  price,  to  one  of  the  most 
delicious  breakfasts  I  have  ever  had! 

My  airport  experience  and  the  sharp  contrast 
with  what  happened  in  Freiburg,  Germany, 
prompted  me  to  think  about  my  own  coin  firm. 
In  today's  modern  age  it  is  important  not  to 
overlook  the  human  element.  On  the  subsequent 
flight  to  Minneapolis  I  resolved  that  so  far  as  is 
possible  our  firm,  despite  its  attractive  sales 
volume,  would  never  become  part  of  the  "big 
business  syndrome."  There  will  always  be  room, 
I  hope,  for  personal  service  of  the  kind  we  all  like. 


Touche! 

In  our  last  Review  issue  we  commented  on 
some  inconsistent  terms  we  had  heard  or  ob¬ 
served.  This  prompted  reader  W  L.  of  San  Fran¬ 
cisco,  California  to  pen  the  following  letter.  With 
somewhat  of  a  red  face  we  reprint  it  in  its  entirety 

"Since  I  too  enjoy  the  English  language,  I  was 
delighted  to  read  As  Clear  As  Mud?'  in  Rare  Coin 
Review  No.  46.  Phrases  like  'true  facts’  and 
original  restrike'  amuse  me  as  well  So  I  was  very 
surprised  to  read  on  page  17  of  the  same  issue 
of  'a  perfect  Extremely  Fine  specimen'  of  an  en 
cased  postage  stamp  The  two  terms  would  seem 
to  be  mutually  exclusive  How  ran  an  item  be 
jrerfect  and  not  perfect  at  the  same  timer* 
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1920  Choice  BU,  MS-65  . 59.00 

1922  "Plain"  Exhibiting  characteristic  weakness 
as  on  all  genuine  specimens  (this  variety  was 
created  by  a  poor  die  impression),  still  a  nice 
piece.  Fine-12 . 375.00 

1926  Select  Uncirculated,  MS-63  $15.00;  Choice 

BU,  MS-65,  a  beauty . 57.00 

1927  Choice  BU,  MS-65  . 55.00 

1929  Choice  BU,  MS-65  . 55.00 

1930  MS-63  $15.00;  Choice  Brilliant  Uncirculated, 

MS-65  . 39.00 

1932  Choice  BU,  MS-65  . 95.00 

1932-D  Choice  BU,  MS-65  . 85.00 

1933  Select  BU,  MS-63  $33.00;  Choice  Brilliant 

Uncirculated,  MS-65  . 115.00 

1934  BU,  MS-65 . 12.00 

1935-D,  BU,  MS-65 . 15.00 

1955  Double  Die.  AU-50.  Glossy  brown  surfaces. 

One  of  the  most  famous  rarities  from  our  own 
time . 550.00 

TWO-CENT  PIECES 

1864  Large  motto.  EF-40  $29.00;  Select  Uncir¬ 
culated,  MS-63  . 325.00 

1865  Choice  Extremely  Fine-45  $39.00;  AU-50 

$89.00;  Uncirculated,  MS-60,  some  original 
mint  color  $169.00;  Select  Uncirculated, 
MS-63,  very  attractive  $325.00;  Choice  Uncir¬ 
culated,  MS-65.  Lustrous  brown  surfaces  with 
some  mint  red.  Exceedingly  sharp  and  very 
beautiful . 995.00 

1867  MS-63-MS-65,  close  to  Choice  Uncirculated. 
Much  original  mint  color  $695.00;  Choice 
Brilliant  Uncirculated,  MS-65.  Nearly  full  mint 
brilliance.  A  beauty . 1,295.00 

1869  Select  Uncirculated,  MS-63 . 325.00 

1871  MS-63/65.  Close  to  Choice  Uncirculated. 

Quite  scarce . 795.00 

1872  Rare  date.  Fine  $1 35.00;  Select  BU,  MS-63. 

Seldom  seen  in  this  grade . 1,250.00 

NICKEL  THREE-CENT  PIECES 

1865  First  year  of  issue.  EF-40  $16.00;  Choice 
AU-55  $49.00;  Uncirculated,  MS-60  $95.00; 


Select  Uncirculated,  MS-63  . 240.00 

1880  Rare  date.  Gem  Brilliant  Uncirculated, 

MS-67 . 1,100.00 

1881  Choice  BU,  MS-65 . 875.00 


1882  Choice  Brilliant  Proof.  Popular  low  mintage 
issue . 995.00 


YANKEE  PHILOSOPHY 

Here  in  Wolfeboro,  New  Hampshire,  the  heart 
of  "Yankee"  New  England,  we  have  the  good  old- 
fashioned  Yankee  philosophy  of  keeping  expenses 
to  a  minimum  and,  conversely,  on  the  asking  price 
side  not  charging  "what  the  traffic  will  bear." 
Every  day  art  and  antique  dealers  come  to  New 
England  in  quest  of  bargains,  knowing  that  objects 
purchased  here  can  often  be  sold  at  an  attractive 
mark-up  elsewhere.  At  Bowers  and  Merena 
Galleries  we  will  do  our  best  to  deliver  a  com¬ 
bination  of  grading  and  pricing  which  will  result 
in  some  true  "Yankee  bargains"  for  you. 


1887/6  Overdate.  Choice  Brilliant  Proof-65.  Very 
unusual  instance  of  a  Proof  overdate.  An 
especially  attractive  specimen . 1,395.00 


SILVER  THREE-CENT  PIECES 


1851  Choice  EF-45  $65.00;  AU-50  $120.00; 

Choice  Brilliant  Uncirculated,  MS-65.  A  splen¬ 
did  piece . 1,995.00 

1851-0.  The  only  branch  mint  issue  of  this 
denomination.  AU-50 . 209.00 

1852  EF-40.  $59.00;  Select  Brilliant  Uncirculated, 

MS-63 . 595.00 

1853  Choice  BU,  MS-65  . 1,995.00 

1857  Choice  About  UncircuIated-55.  Much 

original  mint  lustre.  Attractive  lavender  ton¬ 
ing.  Scarce  type . 225.00 


NICKEL  FIVE-CENT  PIECES 

1867  Shield  type  with  rays.  EF-40  . 79.00 

A  Prime  American  Rarity 


1867  Shield  nickel  with  rays.  Choice  Brilliant 
Proof-65.  Separated  from  Gem  Proof-67  on¬ 
ly  by  a  few  very  light  hairlines  and  some 
microscopic  flecks.  One  of  the  very  finest 
specimens  we  have  handled  of  this  legendary 
American  rarity. 

It  is  believed  that  no  more  than  25  pieces 
were  struck  and  included  with  the  initial 
delivery  of  silver  Proof  sets  on  February  5, 
1867,  just  a  few  days  after  the  January  21,  1867 
order  from  secretary  of  the  Treasury  Hugh 
McCullough  to  modify  the  reverse  design  of 
the  nickel  and  eliminate  the  rays.  Thus,  all  of 
the  other  1867  Proof  sets,  numbering  hun¬ 
dreds  of  examples,  were  issued  with  the 
"without  rays"  type  nickel. 

Walter  Breen  traces  a  dozen  surviving 
Proofs,  at  least  two  of  which  are  poorly 
cleaned.  Known  as  an  extreme  rarity  for 
generations,  the  1867  with-rays  Proof  nickel 
sold  for  prices  of  $5,000  or  more  nearly  two 
decades  ago  in  an  era  when  most  of  today's 
five-figure  coins  brought  much  less.  Here  is 
a  magnificent  opportunity  for  the  dedicated 
specialist.  It  may  be  many  years  before  another 
specimen  of  equal  quality  is  offered-  An  im¬ 
portant  opportunity . 12,500.00 

1867  Without  rays.  First  year  of  this  design.  Select 

BU,  MS-63  . 395.00 

1873  Closed  3.  Select  Brilliant  Proof-63.  Coins  of 
this  year  have  been  very  popular  in  recent 
times,  primarily  due  to  the  research  and 


writings  of  Harry  X  Boosel.  Our  Roy  Harte  Col¬ 
lection  Sale,  held  this  past  January,  contained 
many  interesting  1873  issues.  Tne  closed  3 
variety  closely  resembles  an  8,  leading  to  its 
discontinuance  later  in  the  year.  .  .  .525.00 


1878  Rare  Proof-only  issue.  Interestingly,  the 
Proofs  of  this  date  nearly  always  have  a 
generous  amount  of  mint  frost  and  more 
resemble  Uncirculated  pieces!  We  offer  two 
beauties  here:  Select  Proof-63  at  $1,150.00; 
Choice  Proof-65,  a  splendid  coin  and  a  good 
buy  at . 1,495.00 

1882  Select  BU,  MS-63  . 395.00 

1883  Shield.  Choice  BU,  MS-65  $1,095.00;  Choice 

Brilliant  Proof-65  . 1,395.00 

1883  Liberty  nickel.  Without  CENTS.  Choice  BU, 
MS-65.  An  especially  beautiful  specimen  of  this 
popular  type  coin . 425.00 

1883  Liberty  with  CENTS.  Scarcer  variety  of  the 
year.  Choice  Uncirculated,  MS-65.  Attractive 
light  iridescent  toning . 925.00 


1 883-1 91 2  Liberty  nickel  with  CENTS,  date  of  our 
choice,  Choice  BU,  MS-65.  These  are  scarcer 
than  current  prices  indicate . 895.00 

191 2- D  Liberty.  Choice  Brilliant  Uncirculated, 

MS-65 . 1,395.00 

1913  Buffalo.  Type  I.  Select  Uncirculated,  MS-63 
$89.00;  Choice  BU,  MS-65  . 195.00 

1913- S  Buffalo.  Type  I.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 395.00 

1913  Buffalo.  Type  II.  Choice  BU,  MS-65  $199.00; 
Gem  BU,  MS-67 . 295.00 

1914- D  Select  BU,  MS-63  . 395.00 

1914- S  Choice  Brilliant  Uncirculated,  MS-65.  Very 

difficult  to  find  in  this  grade . 595.00 

1915  Choice  BU,  MS-65  . 325.00 

191 5- D  Choice  Brilliant  Uncirculated,  MS-65. 

Light  toning . 675.00 

1916  Choice  BU,  MS-65 . 289.00 

1917-D  Choice  BU,  MS-65 . 995.00 

1920  Choice  BU,  MS-65 . 345.00 


1921-S  One  of  the  scarcer  mintmark  issues  in  the 


series.  Choice  BU,  MS-65  . 1,975.00 

1923  Choice  BU,  MS-65  . 385.00 


1923- S  Choice  BU,  MS-65 . 2,250.00 

1924  Choice  BU,  MS-65  . 445.00 

1924- D  Select  BU,  MS-63  . 345.00 

1926  Uncirculated,  MS-65/6 7,  close  to  Gem. 
Brilliant . 225.00 
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Thinking  of  Selling? 


BOWERS  AND  MERENA  GALLERIES 

the  leader  in  rare  coin  auctions 


INVITES  YOU  TO  CONSIGN 


1787  Brasher  Doubloon  sold  for 
$ 725,000  November  1979,  the  highest  price 
ever  realized  for  a  coin  at  auction 


Thinking  of  selling?  Karl  Hirtzinger,  managing  director 
of  our  Auction  Department,  invites  you  to  consign  your 
coins.  Do  this,  and  you  put  the  world's  most  experienced 
auction  team  to  work  for  you,  a  team  which  holds  9  of 
the  top  10  world's  record  auction  prices,  including:  *The 
highest  price  ever  realized  for  any  coin  (the  1  787  Brasher 
doubloon  at  $725,000),  ’The  highest  price  ever  realized 
for  a  U.S.  gold  coin  (actually  we  have  both  records,  tied, 
at  $687,500  each  for  the  1822  $5  and  1870-S  $3),  *The 
highest  price  ever  realized  for  a  U.S.  silver  coin  ($400,000 
for  the  1804  dollar),  *The  highest  price  ever  realized  for 
a  U.S.  copper  coin  ($200,000  for  the  1792  Birch  cent), 
•The  highest  price  ever  realized  for  a  U.S.  pattern  coin 
($475,000  for  the  1907  pattern  $20,  J-1776),  *The  highest 
price  ever  realized  for  a  U.S.  territorial  gold  coin  ($500,000 
for  the  Proof  1851  Augustus  Humbert  $50),  *The  most  ever 
realized  for  any  collection  sold  at  auction  ($25  million  for 
tbe  Garrett  Collection),  *The  second  most  ever  realized 
for  any  collection  sold  at  auction  ($12.4  million  for  the 
U.S.  Gold  Coin  Collection),  etc.  We  could  go  on  and  on! 
When  it  comes  to  setting  records,  no  other  auction  firm 
has  come  even  remotely  close. 


One  low  commission  rate,  usually  10%  to  the  seller, 
takes  care  of  everything.  You  get  the  full  Bowers  and 
Merena  Galleries  services,  including  our  famous  "grand 
format"  illustrated  catalogues,  the  finest  advertising  in  the 
business,  expert  authoritative  and  interesting  catalogue 
descriptions,  distribution  to  our  worldwide  mailing  list  (the 
largest  of  any  auction  firm,  to  our  knowledge),  insurance, 
and  all  other  services.  There  are  no  extras  to  pay. 


Right  now  Karl  Hirtzinger  is  accepting  consignments  for 
the  balance  of  our  1983  auction  season.  Wanted  are  con¬ 
signments  worth  from  $2000  (our  minimum,  due  to  book¬ 
keeping  considerations)  upward.  Whether  you  have  $2000 
worth  of  coins,  or  as  The  Johns  Hopkins  University  did 
with  the  Garrett  Collection,  $25  million  worth,  we  pro¬ 
vide  you  with  unsurpassed  expertise  and  proven  results. 
United  States  coins  and  paper  money,  coins  of  the  world, 
ancient  coins,  and  other  numismatic  items  are  needed. 
Thinking  of  selling?  Contact  Karl  Hirtzinger  today  by 
telephone  or  letter. 


1927  Choice  BU,  MS-65  . 225.00 

1929-S  Select  BU,  MS-63  $85.00;  Choice  BU, 

MS-65  . 275.00 

1930  Choice  BU,  MS-65  . 155.00 

*  *  * 


THE  BUFFALO  NICKELS  offered  here  may  not 
include  one  of  every  date  and  mintmark,  but  those 
which  are  included  certainly  are  nice  examples! 
Take  advantage  of  the  quality  we  offer. 

*  *  * 

1930-S  Select  BU,  MS-63  $95.00;  Choice  BU, 
MS-65  . . 350.00 

1936  Select  BU,  MS-63  $15.00;  Choice  Brilliant 

Uncirculated,  MS-65  . 49.00 

1936-D  Choice  BU,  MS-65  . 59.00 

1936-S  Choice  BU,  MS-65 . 59.00 

1937  Select  Uncirculated,  MS-63  $1 5.00;  Choice 
BU,  MS-65  $29.00;  Brilliant  Proof,  MS-65/67, 
Choice  obverse,  Gem  reverse.  Full,  brilliant 
fields.  A  superb  specimen  for  the  type 


collector . 1,495.00 

1937- D  Choice  BU,  MS-65  . 32.00 

1938- D  Buffalo,  Choice  BU,  MS-65  . 29.00 


Jefferson  nickel  sets,  complete  1938-1964.  A  fun¬ 
ny  thing  happened  in  our  last  issue  of  the  Rare 
Coin  Review.  We  noted  that  nearly  20  years 
ago  one  of  our  midwestern  clients  acquired 
a  roll  set  of  Jefferson  nickels.  At  that  time  quali¬ 
ty  was  easier  to  obtain  than  it  is  now,  and  Un¬ 
circulated  sets  were  without  compromise— 
without  "sliders"  and  without  important  dates 
showing  rubbing  and  other  defects.  We  adver¬ 
tised  these  sets  at  $259  and  were  sold  out  vir¬ 
tually  overnight!  Sometimes  one  offering  at¬ 
tracts  clients  from  another  direction,  so  it  was 
with  pleasure  that  we  received  a  communica¬ 
tion  rrom  a  gentleman  who  has  been  selling 
us  coins  for  over  25  years.  He  had,  so  he  said, 
some  really  nice  sets  of  Jefferson  nickels  which 
were  a  full  match  for  those  we  advertised. 
There  was  a  catch:  The  price  charged  to  us 
by  him  was  higher  than  we  paid  for  the  first 
group,  thus  necessitating  a  somewhat  higher 
price  on  the  asking  level.  We  struck  up  a 
bargain,  and  now  a  number  of  additional  sets 
of  Jefferson  nickels  from  1938  through  1964 
are  in  our  bank  vaults.  We  have  arranged  to 
put  the  coins  in  attractive  Dansco  albums  to 
protect  and  display  them. 

Jefferson  nickels,  long  overlooked,  are  con¬ 
sidered  by  many  to  have  excellent  potential 
for  the  future.  Sets  such  as  we  offer  now  sold 
for  $200  fifteen  years  ago,  and  a  typical  set  was 
not  as  nice  as  tnat  we  offer  now!  The  set  we 
offer  now  contains  Choice  Brilliant  Uncir¬ 
culated,  MS-65,  specimens  of  every  date  and 
mintmark  (no  minor  varieties  or  overdates) 
from  1938  to  1964  inclusive.  Bear  in  mind  that 
certain  issues  of  the  late  1940s  and  1950s  in 
particular  are  lightly  struck,  as  is  nearly  always 
seen.  This  does  not  affect  their  Choice  Uncir¬ 
culated  status,  for  it  has  nothing  to  do  with 
wear;  rather,  the  subject  is  mint  procedure. 
We  are  not  speaking  of  scarcer  dates  but  some 
of  the  so-called  common  ones.  The  1938-D, 
1938-S,  the  very  important  1939-D,  the 
relatively  scarce  1942-D,  the  wartime  issues, 
and  others,  are  all  quite  sharp.  In  any  event, 
fear  not,  for  your  complete  satisfaction  is 
guaranteed. 

The  offering  in  the  last  Review  at  $259  was 


a  complete  sellout,  as  noted.  Due  to  our 
higher  cost,  we  have  raised  the  price  slightly 
in  this  issue.  If  you  compare  on  a  coin-for-coin 
basis  the  coins  in  this  set  with  those  offered 
elsewhere,  you  will  see  why  our  clients  have 
been  pleased.  In  fact,  we  turned  down  re¬ 
quests  for  multiple  sets  from  clients  who 
ordered  one,  liked  the  quality  received,  and 
wanted  to  order  another. 

We  make  the  following  limitation  with  the 
present  offer:  we  limit  orders  for  Jefferson 
nickel  sets  to  one  set  per  client  from  this 
Review  issue.  If  you  ordered  a  set  from  our 
last  issue,  then  you  can  order  one  additional 
set  from  this  present  issue. 

This  really  gorgeous  set,  in  a  display  album, 
will  cost  you  just . 289.00 

1942  Type  I.  Select  Proof-63  $39.00;  Choice 

Proof-65  . 69.00 

1942  Type  II.  "Wartime"  issue  with  silver  con¬ 
tent.  Choice  Proof-65 . 275.00 


HALF  DIMES 


1 795  Flowing  Hair  type  as  used  only  in  1 794  and 
1795.  Pleasing  VF-20.  Attractive  light  toning. 
Without  the  usual  adjustment  marks.  An  ideal 
coin  for  the  advanced  type  set  collector.  The 


price  is  pleasing,  too: . 1,895.00 

1833  BU,  MS-60.  Very  frosty . 495.00 

1835  Extremely  Fine-40.  Some  lustre  still 

remaining . 95.00 

1839  Liberty  seated.  No  drapery.  Fine-12. 
Attractive . 1 6.00 


1840  With  drapery.  MS-60.  A  magnifying  glass 
shows  a  few  small  marks  on  the  reverse.  At¬ 
tractive  light  iridescent  toning.  Sharp  and 
beautiful . 795.00 

1843  Choice  About  Uncirculated-55.  Plenty  of 

original  mint  lustre . 109.00 

1844  About  Uncirculated-50.  Mottled  light  gray 

obverse  toning . 99.00 

1849  EF-40  . 60.00 

1852  Choice  AU-55  . 140.00 

1853  Arrows  at  date.  EF-40  $55.00;  About 

Uncirculated-50  . 109.00 

1857  Choice  About  Uncirculated-55.  Attractive¬ 
ly  toned . 140.00 

1859  Choice  AU-55.  The  Guide  Book  notes  that 
this  issue  is  distinctive  and  has  stars  which  are 
hollow  in  the  center,  a  feature  overlooked  by 
many . 140.00 

1861  Uncirculated,  MS-60.  Light  brown  toning. 

Attractive . 245.00 

1862  Choice  AU-55.  Much  lustre . 95.00 


1863-S  Choice  Brilliant  Uncirculated,  MS-65.  A 

major  rarity  in  this  condition,  despite  a  rather 
"ordinary"  Guide  Book  listing.  Scott's  En¬ 
cyclopedia  of  United  States  Coins  notes  that 
the  issue  is  "very  rare  Uncirculated"  and  goes 
further  on  to  note  that  many  San  Francisco 
Mint  half  dimes  of  the  era  show  traces  of 
mounting  from  use  as  buttons.  The  writer  dif¬ 
fers  slightly  with  this  statement  and  feels  that 
what  appear  to  be  "traces  of  mounting  '  are 
traces  of  slivers  of  silver  which  were  removed 
by  people  in  the  Orient.  During  the  period 
under  consideration,  nearly  all  San  Francisco 
Mint  silver  coins  were  shipped  overseas  in  pay¬ 
ment  for  imports.  It  was  a  popular  practice  in 
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the  Orient  to  remove  silver  by  scraping,  a 
hardly-noticeable  procedure.  In  any  event,  the 
net  result  is  that  San  Francisco  Mint  issues  in 
Uncirculated  grade,  despite  fairly  generous 
mintages,  are  very  rare.  The  number  of  Un¬ 
circulated  1863-S  naif  dimes  appearing  on  the 
market  in  recent  years  could  be  counted  on 
the  figures  of  one  hand.  A  prime  opportunity 


for  the  connoisseur . 3,495.00 

1869-S  EF-40 . 39.00 

1870  AU-50  . 69.00 

1872  Choice  About  Uncirculated-55.  Attractive 
iridescent  toning . 95.00 


DIMES 

1825  Capped  Bust  type,  large  size,  as  minted  from 
1809  through  1828.  Beautiful  AU-50,  with  the 

reverse  close  to  MS-60  . 750.00 

1 827  Choice  AU-55.  Nearly  all  original  mint  lustre 
still  remains.  $825.00;  MS-63  obverse,  MS-65 
reverse.  Sharply  struck  and  very  beautiful.  At¬ 
tractive  iridescent  toning.  A  marvelous  dime 


from  this  era . 3,500.00 

1834  Fine-12 . 29.00 


1837  Liberty  seated,  no  stars.  MS-63/65.  Nearly 

full  Choice  Uncirculated.  Fully  frosty  fields 
without  defects,  the  fields  alone  grading 
MS-67.  Sharply  struck  with  wide  rims. 
Beautiful  iridescent  toning . 2,950.00 

1838  Liberty  seated.  No  drapery.  Extremely 

Fine-40.  $80.00;  Choice  EF-45  . 95.00 

1 845  Choice  AU-55.  Medium  gray  toning.  An  at¬ 
tractive  specimen . 145.00 

1853  Arrows  at  date.  AU-50.  Much  original  mint 
lustre . 139.00 


1854-0  Arrows  at  date.  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  Just  a  whisper  away  from 
Gem  Uncirculated,  MS-67.  A  simply  superb 
specimen.  Certainly  one  of  the  finest  with- 
arrows  dimes  to  appear  on  the  market  in  the 
present  decade.  Although  the  price  is  that  of 
a  "type"  coin,  it  is  worth  noting  that  the  mint¬ 
age  of  1,770,000  is  the  second  lowest  of  the 
five  coins  in  the  1853-1855  with-arrows  series. 
The  piece  is  at  least  seven  times  rarer  than  the 
usually-seen  1853  Philadelphia  issue. 

Telephone  us  for  this  one! . 2,795.00 

1859-0  About  Uncirculated-50.  Light  gray  and 

golden  toning . 1 10.00 

1860  Select  Proof-63.  Very,  very  close  to  Proof-65. 
Attractive  gray  and  iridescent  toning.  A  coin 

from  an  old-time  collection . 725.00 

1865  Select  Proof-63.  A  doubly  scarce  date. 
Scarce  as  a  Proof  (just  500  were  struck)  and 
also  scarce  in  all  other  grades.  Gunmetal  blue 
and  iridescent  toning.  A  very  attractive 

specimen . 795.00 

1869-S  Choice  EF-45  . 139.00 

1870  Select  Brilliant  Uncirculated,  MS-63. 
Beautiful  iridescent  toning  around  the  borders. 
Very  frosty . 595.00 


reverse.  Full  original  frost.  Sharply  struck  One 
of  the  nicest  business  strikes  we  have  seen  of 
this  exceedingly  popular  type  coin.  Brilliant  at 
the  centers,  toning  to  light  gold  at  the  borders. 
A  superb  dime . 3,950.00 

1875  Select  BU,  MS-63  . 475.00 

18’5  CC  mintmark  within  wreath.  EF-40  $32.00; 
Select  BU,  MS-63  . 795.00 

1877  Select  BU,  MS-63.  Especially  sharply  struck. 

Semi- proof! ike  obverse . 575.00 

1877-CC  Select  BU,  MS-63.  $795.00;  Choice 
Brilliant  Uncirculated,  MS-65,  prooflike  sur¬ 
faces.  An  extraordinary  specimen  of  a  Carson 
City  dime . 1,495.00 

1878  Brilliant  Proof-60 . 350.00 

1882  VF-20  $12.00;  Choice  Brilliant  Uncirculated, 

MS-65,  a  beauty . 1,250.00 

1883  Choice  Proof-65.  Cunmetal  blue  and  irides¬ 

cent  toning.  Obviously  a  piece  from  an  old- 
time  collection.  Quality  such  as  this  is  elusive 
today . 1,700.00 

1884  Choice  AU-55 . 99.00 

1885  Choice  Brilliant  Uncirculated,  MS-65.  Some 

attractive  light  toning . 1,250.00 

1886  Extremely  Fine-40  $29.00;  About 

Uncirculated-50  . 79.00 

1890  EF-40  . 29.00 


1887  Choice  AU-55,  nearly  full  lustre  $99.00; 
Select  BU,  MS-63 . 475.00 

1 892  First  year  of  the  Barber  design.  AU-50,  much 

lustre  $95.00;  Brilliant  Uncirculated,  MS-60, 
attractive  light  toning . 160.00 

1893  MS-60,  attractive  light  toning  ....  160.00 

1896  MS-63.  Gorgeous  lilac  toning.  A  superb 

piece . 335.00 

1897  Select  BU,  MS-63  $335.00;  Choice  BU, 

MS-65  . 995.00 

1898  Choice  EF-45  $39.00;  AU-50  $95.00;  Choice 

AU-55 . 115.00 

1902-0  Choice  BU,  MS-65  .  .  .  . . 1,595.00 


1904- S  An  attractive  example  of  this,  one  of  the 

scarcer  mintmark  varieties  in  the  Barber  dimes 
series.  Choice  to  Gem  Uncirculated, 
MS-65/67.  A  prize  item  for  the  discriminating 
numismatist  at  only . 2,950.00 

1905  AU-50,  much  lustre . 95.00 

1905- S  Select  Uncirculated,  MS-63.  Gunmetal 

blue  and  iridescent  toning,  medium  in 
intensity . 595.00 


1906  Select  Brilliant  Proof-63  . 675.00 

1909  Choice  AU-55  $115.00;  MS-63  obverse, 

MS-65  reverse . 495.00 

1910  VF-20  $12.00;  AU-50  . 95.00 

1911  AU-50  .  95.00 

1911-5  Select  BU,  MS-63  . 345.00 

1912  Choice  AU-55  $115  00;  Uncirculated, 
MS-60,  mottled  light  gray  toning  .  160.00 

1914  Choice  Extremely  Fine-45  $39.00;  AU-50 
$95  00  MS-65,  Uncirculated  The  obverse  is 
toned  an  attractive  light  golden  color,  the 
reverse  n  brilliant  . 995.00 

1914  D  Choice  AU-55  $115.00 

1914-5  Choice  Brilliant  Uncirculated,  MS-65. 

Scarce  mintmark  issue  1,295.00 

1915  Choice  AU-55  . 1 1 5.00 

1916  Barber  AU  50  $95  00;  Choice  AU-55 

$115  00;  Select  BU,  MS-63  335  00 


AGAIN  WE  SUGGEST  that  if  you  are  ordering 
for  a  type  set,  mark  “same  type"  as  your  second 
choice.  In  that  way  if  the  date  or  mintmark  vari¬ 
ety  you  request  has  been  sold  earlier,  we  will 
substitute  a  coin  of  the  same  design  type  and  of 
equal  or  higher  grade  and  value.  This  helps  to  avoid 
the  disappointment  of  a  “ sold  out "  order. 


1916  Mercury.  MS-60  $29.99;  MS-65  full  split 
bands  (henceforth  abbreviated  as  FSB),  ir¬ 
regular  mottled  toning  with  dark  area  on 
reverse.  Satisfaction  guaranteed.  $139.00; 
Choice  BU,  MS-65,  FSB . 169.00 

1916-D  Good.  $425.00;  Choice  EF-45.  Some 
traces  of  lustre  still  evident . 1,495.00 

1916- S  Mercury.  MS-60,  FSB  $95.00;  Choice  BU, 
MS-65  $149.00;  MS-65,  nearly  FSB.  .195.00 

1917- S  Select  BU,  MS-63  $79.00;  Choice  BU, 

MS-65,  FSB . 995.00 

1918  Choice  AU-55  . 42.00 

1918- D  Choice  BU,  MS-65  . 249.00 


1919-D  Choice  Brilliant  Uncirculated,  MS-65, 
FSB.  A  superb  specimen  of  this  scarce  mint- 
mark  variety.  Seldom  seen  or  offered  for  sale 
in  this  outstanding  grade . 1,850.00 

1920  Choice  BU,  MS-65,  FSB . 285.00 

1923  MS-63,  FSB  $60.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65,  FSB . 249.00 

1927  MS-65,  FSB . 239.00 

1927-D  Choice  BU,  MS-65,  FSB.  Very  rare  in  this 
condition . 2,395.00 

1927- S  Choice  BU,  MS-65.  Nearly  FSB  895.00 

1928- S  Choice  Brilliant  Uncirculated,  MS-65 

$225.00;  MS-65/67  . 295.00 

1929  MS-63  $25.00;  Choice  Brilliant  Uncirculated, 
MS-65  . 44.00 

1929- D  MS-63  $65.00;  MS-63  FSB  $75.00;  MS-65 
$1 10.00;  here  comes  an  interesting  example 
of  coin  handling:  Choice  BU,  MS-65,  but  with 
scratch  on  obverse,  perhaps  from  a  staple  in 
a  coin  holder.  (A  Texas  friend  once  had  an 
1863  Proof  quarter  eagle,  a  major  rarity, 
damaged  in  this  manner),  just  $29.00;  another, 
like  condition,  but  without  the  scratch245.00 


1930  Choice  BU,  MS-65  . 85.00 

1931  Choice  BU,  MS-65  . 99.00 


1931  -S  Scarce  date,  Choice  Brilliant  Uncirculated, 


MS-65  . 225.00 

1934  Choice  BU,  MS-65  . 65.00 

1934-D  Choice  BU,  MS-65 . 119.00 

1935  Select  BU,  MS-63  $15.00;  Choice  BU,  MS-65 

$39.00,  MS-65,  FSB . 79.00 

1935  Choice  Brilliant  Uncirculated,  MS-65  $65.00; 

MS-65,  FSB . 275.00 

1936  MS-65  . 35.00 

1936-D  Select  BU,  MS-63,  very  close  to  MS-65 

$60  00;  10  for  . 540  00 

1937  Select  Uncirculated,  MS-63  $29.00;  MS-65, 

toning  $29.00,  Choice  Proof-65  .  395.00 
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1938  Choice  BU,  MS-65  42  00 

1938-S  Choice  BU,  MS  65  55  00 

1939  Choice  BU,  MS-65  55  00 

1939  Choice  BU,  MS-65  $28  00;  Gem  BU,  MS-67 

$39.00;  Gem  Proof-67  465  00 

1939  Gem  BU,  MS-67  . 69.00 

1941  Gem  Proof-67.  Ideal  to  illustrate  the  Mer¬ 
cury  dime  in  an  advanced  type  set  An  attrac¬ 
tive  specimen . 335.00 


TWENTY-CENT  PIECES 

1875  AU-50,  prooflike,  cleaned  long  ago,  deep 
mottled  iridescent  toning  $445.00,  AU-50, 

prooflike  $495.00;  Proof-60/63  . 995.00 

1875-CC  Good-4  $59.00;  attractive  About 
Uncirculated-50  .  495.00 


1875-S  VG-8  $45.00;  Fine-12  $79.00;  VF-20 
$99.00;  Choice  VF-30  $1 1 5.00;  EF-40  $1 75.00; 
Choice  EF-45  $195.00;  AU-50  $445.00;  Choice 
AU-55  $550.00;  Select  BU,  MS-63  $1,495.00; 
Choice  Brilliant  Uncirculated,  MS-65.  A  splen¬ 
did  coin  for  a  type  set  $4,450.00;  another 
Choice  Uncirculated  piece,  MS-65,  this  one 
with  light  golden  toning.  Equally  nice,  equal¬ 
ly  beautifully . 4,450.00 


1876  Select  Brilliant  Proof-63  $1,495.00;  Choice 
Proof-65  with  beautiful  gray  and  iridescent 
toning.  Another  prize  coin  from  an  old-time 
collection.  Quality  such  as  this  is  rarely  seen! 
A  very  attractive  specimen . 4,900.00 


QUARTER  DOLLARS 


1805  Extremely  Fine-40.  Especially  well  struck  for 
this  date  and  design  (together  with  the  cor¬ 
responding  half  dollar  type  of  this  era,  the 
Draped  Bust  quarters  with  Heraldic  Eagle 
reverse  are  perhaps  the  most  weakly  struck  of 
all  major  U.S.  design  types) . 1,595.00 


REMEMBER  THE  GARRETT  COLLECTION? 

Remember  the  Garrett  Collection  catalogued 
and  sold  by  us  in  a  series  of  four  auctions  from 
1979  to  1981?  Realizing  $25  million  the  vile  broke 
virtually  every  record  in  the  book  We  otter  as  a 
special  value  a  set  of  four  softbound  catalogues 
including  color  illustrations  and  prices  realized 
lists,  for  just  $25.00  This  is  probably  one  ol  the 
best  bargains  you'll  ever  find  in  numismatic 
literature!  Request  'Garrett  Catalogue  Offer 
when  ordering. 


1806  Same  type.  Fine-12 . 495.00 

1832  Capped  Bust  style,  reduced  diameter.  Ex¬ 
tremely  Fine-40 . 295.00 

1833  EF-40  . 295.00 

1834  About  Uncirculated-50.  Ample  traces  of 

original  mint  lustre . 750.00 

1837  Choice  AU-55.  A  superb  piece  with  half  or 
more  of  the  original  mint  lustre.  Sharply  struck. 
A  good  value  for  the  numismatist  wno  wishes 
to  acquire  a  desirable  specimen  of  this  design 
type  but  who  does  not  want  to  pay  close  to 
$10,000  for  an  MS-65  coin . 995.00 


Superb  1840-0  Quarter 
1840-0  No  drapery  at  elbow.  Choice  BU,  MS-65, 
close  to  Gem,  MS-67.  Frosty.  Sharply  struck. 
The  nicest  specimen  we  have  ever  seen!  A  rari¬ 
ty  in  this  condition . 9,500.00 

1842-0  Liberty  seated.  Large  date  variety.  AU-50. 

Light  gray  toning  . 345.00 

1845-0  AU-50  . 165.00 


1849  Select  Brilliant  Uncirculated,  MS-63.  Ex¬ 
ceedingly  sharply  struck.  A  very  rare  coin  in 

this  grade . 1,150.00 

1 853  Arrows  at  date.  Rays  on  reverse.  EF-40.  Some 
traces  of  original  lustre . 139.00 

1856  Choice  EF-45 . 99.00 

1857  Very  Fine-20  $35.00;  AU-50,  some  original 

lustre . 165.00 

1858  VF-20  $35.00;  Choice  AU-55 . 195.00 

1861  Choice  EF-45 . 99.00 

1876-CC  with  fine  edge  reeding.  Scott's  En¬ 


cyclopedia  notes  that  this  variety  has  1 53  reeds 
on  the  edges  instead  of  the  usual  119  and 
observes  that  it  is  "dozens  of  times  rarer  than 
the  regular  issue  and  is  not  found  on  any  other 
issue."  Uncirculated,  MS-60.  Pale  golden  ton¬ 
ing.  A  rarity  for  the  Liberty  seated  specialist! 

A  bargain  at . 750.00 

1857  VF-20 . 32.00 

1877  CC  Choice  BU,  MS-65.  Tiny  mark  in  obverse 
field.  Mottled  light  gold  toning.  Popular  Car- 

son  City  issue . 1995.00 

1878-CC  VF-20,  Scarce  $85.00;  About 
Uncirculated-50  . 275.00 


1885  Choice  BU,  MS-65,  Obverse,  Gem  BU, 
MS-67  Reverse  A  superb  specimen  of  a  great 
rarity.  Just  1,360  business  strikes  were  made. 
Probably  fewer  than  a  dozen  survive  in  con¬ 
dition  equal  to  this  one.  A  prize  item  for  the 
Liberty  seated  specialist  or  for  the  numismatist 
who  enjoys  owning  something  particularly 
beautiful  and  particularly  rare . 2500.00 


1886  Choice  Uncirculated,  MS-65,  to  Gem  Un¬ 
circulated,  MS-67  Gorgeous  light  lilac  and 
iridescent  toning.  A  simply  marvelous  quarter. 
1 886  is  the  lowest  mintage  date  of  its  era.  Just 
5,000  business  strikes  were  made.  We  doubt 
that  more  than  a  half  dozen  specimens  can 
match  this.  A  great  rarity  and  like  the 
preceding  coin,  an  ideal  item  for  the 
numismatist  who  enjoys  owning  something 
that  virtually  no  one  else  has,  something 
beautiful  and  rare.  It  may  be  many  years 
before  an  1886  quarter  of  equivalent  quality 


comes  on  the  market,  and  even  then,  there 
is  no  guarantee  that  the  price  will  even  remote¬ 


ly  close  to  what  we  ask  for  this  one.  Quite 
reasonable,  in  our  opinion  at  .  .  .  .2950.00. 

1 891  -S  Select  BU,  MS-63  . 795.00 

1892-S  Barber.  Lowest  vintage  of  its  period.  Un¬ 
circulated,  MS-60,  if  not  slightly  finer.  Light 

gray  toning.  Very  scarce . 495.00 

1893  Choice  AU-55  . 165.00 

1895  Select  Brilliant  Proof-63  . 595.00 

1895-0  Choice  EF-45 . 89.00 

1896  Choice  EF-45 . 89.00 

1900-S  Very  Fine-20  $29.00;  Similar  coin,  EF-40, 

cleaned . 40.00 

1903  Choice  AU-55  . 165.00 


1904-0  Choice  Brilliant  Uncirculated,  MS-65.  A 

sharply  struck,  gorgeous  specimen  of  this,  one 
of  the  most  desirable  New  Orleans  mint  issues 
in  this  series.  A  prime  opportunity  for  the  ad¬ 
vanced  collector . 3,450.00 

1905  Select  Uncirculated,  MS-63.  Attractive  light 

gold  and  sea-green  toning.  An  attractive  beau¬ 
ty  for  just  . 675.00 

1906  Select  BU,  MS-63  . 675.00 


1906-0  Choice  Brilliant  Uncirculated,  MS-65. 

Another  prize  New  Orleans  issue  for  the 

specialist  . 1,795.00 

1 907  MS-60  Obverse,  MS-63  Reverse.  Attractive 

Brilliant . 495.00 

1908-D  MS-63  Obverse,  MS-65  Reverse.  A  sharply 
struck  and  attractive  specimen  of  the  Denver 

mint  issue . 895.00 

191 1  -S  AU-50.  Much  original  lustre  ....  145.00 

1912-S  Choice  EF-45  . 89.00 

1913  Flawless  mintage  Philiadelphia  issue  of  the 
Barber  series.  Choice  AU-55  with  many 
features  of  MS-60.  You'll  like  it!  . .  .  .625.00 
1914-D  VF-20 . 29.00 

1914- S  Select  BU,  MS-63  . 675.00 

1915- D  Select  Brilliant  Uncirculated,  MS-63 

$675.00;  Choice  Brilliant  Uncirculated,  MS-65. 
Scarce  in  this  condition,  as  are  all  Barber 
quarters . 1,795.00 


1916  Barber.  Choice  Uncirculated,  MS-65.  Rare 
so  fine . 1,795.00 


1917  Type  I  Liberty  standing  quarter.  A  popular 
and  necessary  coin  for  type  set.  Attractive 
AU-50  $125.00;  Similar  coin,  marvelous. 
Choice  Brilliant  Uncirculated,  MS-65,  full 
head.  One  of  the  nicest  we  have  seen  in  re¬ 
cent  years  . 1,100.00 


191 7-D  Type  II.  EF-40  $95.00;  Select  Brilliant  Un¬ 


circulated,  MS-63  . 325.00 

1917-S  Type  II.  EF-40 . 99.00 

1918  Choice  BU,  MS-65  . 495.00 
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1918-D  EF-40  $79.00;  AU-50  $109.00;  Uncir¬ 
culated,  MS-60 . 195.00 

1918- S  Probably  Choice  About  Uncirculated-55, 

but  reverse  etched  with  acid,  probably  the 
result  of  a  misguided  attempt  to  improve  it. 
We'll  call  it  VF-20  and  price  it  at  $29.00;  EF-40 
$49.00;  five  EF-40  specimens  for  $225.00; 
AU-50  . 79.00 

1919- S  Extremely  Fine-40.  Much  original  mint 

lustre . 219.00 

1920  Choice  Brilliant  Uncirculated,  MS-65.  Nearly 

full  head. . . 595.00 

1921  Scarce  date.  Choice  EF-45 . 195.00 

1923-S  Choice  Extremely  Fine-45.  Some  original 

mint  lustre . 395.00 

1926- D  Select  BU,  MS-63  . 179.00 

1927- D  Low-mintage  date.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 625.00 

1928- S  Choice  BU,  MS-65 . 395.00 


1930  Choice  Brilliant  Uncirculated,  MS-65.  Nearly 

full  head . 750.00 

1932  Washington.  Select  BU,  MS-63  $55.00; 

Choice  BU,  MS-65 . 135.00 

1932-D  Scarce.  Choice  VF-30 . 125.00 

1932-S  Likewise  scarce.  AU-50  $155.00;  Choice 
Brilliant  Uncirculated,  MS-65 . 1,595.00 


BIG,  BIGGER,  BIGGEST! 


Is  being  the  biggest  being  the  best?  Or,  perhaps 
as  some  say,  small  is  beautiful. 

Russia  is  the  biggest  country  on  earth,  General 
Motors  is  the  biggest  car  maker,  Exxon  is  the  big¬ 
gest  oil  company,  and  so  on.  Whether  these  are 
the  best  in  their  respective  fields  is  a  matter  of 
debate.  Perhaps  some  are  and  perhaps  some 
aren't. 

One  thing  is  certain:  best  quality  is  not  often 
equated  with  the  biggest.  Duesenberg 
automobiles  in  their  day  aid  not  try  to  outdo 
Henry  Ford.  Today,  Rolls  Royce,  Excalibur,  and 
other  grand  marques  do  not  try  to  compete  with 
Chevrolet  or  Datsun.  And,  the  writer  doubts  if 
Rembrandt  ever  made  a  claim  that  he  produced 
the  greatest  quantity  of  art. 

Who  is  the  biggest  coin  dealer?  The  writer  once 
noticed  four  different  companies  making  this 
claim!  Perhaps  all  were  biggest!  Here  at  Bowers 
and  Merena  Galleries  we  do  not  aspire  to  have 
a  huge  merchandising  organization  staffed  with 
computer  specialists,  market  analysts,  salesmen 
paid  on  commissions  and  the  like.  Rather,  we 
aspire  to  excellence  through  doing  our  business 
well  with  a  select  group  of  knowledgeable  clients. 
We  are  big  enough  to  handle  collections  of  any 
size.  Indeed,  virtually  all  of  the  world's  record  auc¬ 
tion  prices  are  on  our  doorstep— nine  out  of  ten 
top  record  prices,  in  fact— an  achievement  which 
no  other  auction  house  can  come  even  remotely 
close.  We  are  large  enough  to  have  handled  just 
about  every  rarity  in  the  book. 

And  yet  we  are  small  enough  to  really  care 
about  you,  to  give  you  personal  attention. 


Question  and  Answer  Forum 


We  invite  readers  to  submit  questions,  ad¬ 
dressed  to  Q.  David  Bowers  (Box  1224, 
Wolfeboro,  NH  03894),  on  any  aspect  of 
American  numismatics.  Some  of  the  more  in¬ 
teresting  and  provocative  questions  will  be 
answered  in  this  column.  Only  your  initials  will 
be  used. 


QUESTION:  I  am  enclosing  a  sample  of  a 
relatively  new  type  of  container  for  holding 
coins.  I  know  that  you  wrote  an  article  in  "Coin 
World"  several  months  ago  regarding  coin 
storage,  but  I  do  not  believe  this  particular  type 
of  holder  was  discussed.  The  holders  are  adver¬ 
tised  as  being  completely  inert...  Several  of  our 
local  dealers  have  confidence  in  these  holders, 
but  others  have  suggested  that  the  seal  will  cause 
damage  to  the  coin  over  a  period  of  time.  I  would 
appreciate  any  help  you  could  give  me  since  I 
have  a  twentieth  century  type  set,  Franklin  half 
dollar  set,  and  an  Eisenhower  dollar  set,  almost 
all  in  Uncirculated  and  Proof  preservation, 
stored  in  these  holders. 

Although  I  am  fairly  new  to  the  hobby  of 
numismatics,  I  have  been  trying  to  collect  choice 
coins  and  have  made  several  purchases  from 
your  company.  I  have  been  pleased  with  the 
quality  of  the  coins  and  the  professionalism  of 
the  staff. — F.G.K. 

ANSWER:  The  sample  you  sent  is  the  first  I  have 
seen  of  this  particular  plastic  holder  type.  Whether 
or  not  the  rubber-type  seal  will  cause  any  damage 
to  the  com  remains  to  be  seen.  Probably  the  best 
way  to  test  such  a  holder  would  be  to  place  in 
it  a  brilliant  Uncirculated  copper  coin  of  recent 
vintage  and  of  no  numismatic  value.  I  suggest  cop¬ 
per  (actually  bronze)  because  the  metallic  surface 
would  be  more  chemically  active  than  silver  or 
nickel  Sublet  the  test  coin  to  a  warm 
surrounding— a  light  bulb  will  be  fine— and  keep 
it  at  a  temperature  of,  say,  100  degrees  or  so  for 
a  period  of  a  month  Such  a  test,  while  not  an  ab¬ 
solute  substitute  for  the  passage  of  a  long  period 
of  time,  will  serve  to  accelerate  any  baa  effects 
holder  might  have  If  there  are  foreign 
substances  in  the  seal  or  other  part  of  the  holder, 
substances  which  are  not  inert  and  which  might 
harm  the  coin,  then  there  may  be  an  indication 
of  this  once  a  month  goes  by  under  the  test  con¬ 
ditions  described 

My  own  personal  preference  would  be  to  pick 
holders  that  have  been  proven  by  use  While  I 


have  no  business  or  other  connection  with  the 
management  or  ownership  of  the  companies  pro¬ 
ducing  certain  products,  I  can  say  that  our  firm 
and  our  clients  have  experienced  excellent 
satisfaction  with  "Capital"  brand  plastic  holders, 
with  Koin-Tains  (a  plastic  two-part  capsule),  and 
with  Whitman  polyethylene  film  envelopes. 

Mylar  "flips,"  the  type  that  our  firm  currently 
uses  to  send  out  coins,  have  been  widely  accepted 
throughout  the  numismatic  community  and  of¬ 
fer  a  promise  for  excellent  long-term  protection. 
While  I  have  no  indication  that  such  holders  are 
anything  less  than  first  class,  for  truly  long-term 
storage  you  may  want  to  consider  one  of  the  pro¬ 
ducts  just  mentioned. 

The  main  enemies  of  a  coin's  surface  are  damp¬ 
ness,  foreign  substances,  and  an  unfavorable  at¬ 
mosphere.  Coins  kept  in  humid  surroundings, 
such  as  near  the  sea  or  in  a  damp  bank  safe 
deposit  vault,  will  often  show  unattractive 
discoloration.  The  solution  in  this  respect  is  to 
remove  the  pieces  to  drier  circumstances.  If  this 
is  not  possible,  then  a  packet  of  silica  gel,  ob¬ 
tainable  at  a  drugstore,  can  be  put  with  the  coins 
to  absorb  moisture.  The  silica  gel  has  to  be 
changed  at  regular  intervals. 

Transparent  coin  holders  which  contain 
polyvinyl  chloride  (PVQ  were  popular  a  few  years 
ago  until  collectors  and  dealers  alike  discovered 
that  coins,  particularly  copper,  nickel  and  silver, 
stored  in  these  for  a  period  of  several  months  or 
more  often  developed  a  greenish  discoloration  on 
the  surface.  The  situation  was  particularly  acute 
with  brilliant  copper.  Fortunately,  the  surfaces  of 
discolored  pieces  can  be  saved  in  some  instances. 
One  Chicago  supplier,  for  example,  offers  a  kit 
containing  a  solvent  which  can  be  applied  to  the 
surfaces  of  pieces  stored  in  their  older  PVC- 
content  holders.  The  firm  has  announced  that  its 
new  holders  do  not  contain  the  PVC  substance. 

Sulfur  will  cause  a  coin  to  tarnish.  If  a  coin  is 
brought  into  contact  with  a  piece  of  cardboard 
or  paper  containing  sulfur  (and  sulfur  is  an  impor¬ 
tant  part  of  the  paper-making  process,  so  almost 
always  there  are  residual  traces  of  it),  then 
discoloration  will  occur.  A  rubber  band,  which 
also  contains  sulfur,  if  brought  into  contact  with 
a  coin  will  leave  a  black  streak.  Cellophane 
holders  with  glued  seams,  popular  20  years  or 
more  ago  (certain  U.S  Proof  sets  were  packaged 
this  way,  for  example)  will  often  streak  a  coin 
where  the  surface  of  the  piece  is  adjacent  to  a 
seam. 

Atmospheric  pollution  can  discolor  a  coin. 
When  we  sold  the  New  York  Public  Library  Col¬ 
lection  at  auction  in  October  1982  we  noted  that 
certain  of  the  pieces  were  very  heavily  toned. 
Often  coins  would  be  toned  on  one  side  but  not 
on  the  other,  the  result  of  having  lain  face-upward 
in  display  cabinets  and  drawers  for  a  period  of 
a  half  century  or  more  while  exposed  to  fumes 
generated  in  the  city  by  traffic,  industrial  opera¬ 
tions,  and  other  sources.  The  toning  was  not 
necessarily  undesirable,  for  in  many  instances  the 
pieces  were  exceptionally  attractive.  Indeed,  cer¬ 
tain  types  of  toning  add  to  the  value  of  a  coin, 
particularly  iridescent  or  rainbow  coloration. 

Gas-fired  home  heaters  and  coal-fired  furnaces 
will  sometimes  put  residual  amounts  of  sulfur  and 
other  substances  into  the  air,  which  will  cause 
silver  coins  (in  particular)  to  tone  a  yellow  color. 

A  few  sensible  precautions  will  remove  the 
worry  from  coin  storage.  If  you  put  the  pieces  in 
holders  or  envelopes  which  have  a  good  track 
record  (such  as  the  products  mentioned  earlier) 
and  store  them  in  a  dry  area  away  from  heat  or 
extreme  light,  you  should  have  no  problems. 

Remember  also  that  toning  is  a  normal  process. 
It  is  natural  for  coins  to  take  on  a  color  change 
over  a  period  of  years.  As  noted,  attractively  toned 
surfaces  can  actually  enhance  the  value  of  a  coin. 
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QUESTION:  I  have  been  offered  an  Uncir¬ 
culated  example  of  the  1939  Jefferson  nickel  with 
the  word  MONTICELLO  and  other  features 
doubled.  How  rare  is  such  a  coin,  and  is  it 
desirable  for  investment? — G.C.A. 

ANSWER:  This  variety  is  fairly  elusive  in  all 
grades.  A  couple  decades  ago  we  purchased  a 
group  of  these  from  Malcolm  O.  E.  Chell-Frost, 
the  well-known  Boston  dealer.  If  memory  serves, 
we  acquired  three  or  four  dozen  pieces  in  all,  of 
which  no  examples  were  Uncirculated.  The 
average  grade  was  Very  Fine  to  Extremely  Fine. 
The  number  of  true  Uncirculated  pieces  observed 
by  us  over  the  years  is  fewer  than  a  half  dozen. 
Indeed,  the  current  issue  of  the  Guide  Book  does 
not  price  the  piece  in  Uncirculated  preservation. 

So,  an  Uncirculated  piece  is  rare,  and  if  the  price 
(which  you  do  not  mention)  you  have  to  pay  is 
reasonable,  then  go  ahead  and  get  it.  So  far  as 
the  investment  aspects  are  concerned,  while  the 
issue  is  certainly  among  the  most  fascinating  of 
modern  American  coins,  popular  holders  do  not 
have  a  space  for  it,  and  it  is  doubtful  if  the  vari¬ 
ety  will  ever  catch  on  in  a  big  way.  The  market 
will  probably  be  limited  to  specialists  and  con¬ 
noisseurs.  Still,  if  purchased  at  the  right  price  it 
should  do  well  for  you. 

*  *  * 

QUESTION:  I  have  an  1887  Liberty  seated 
dime  which  I  purchased  as  a  Proof  but  which 
has  traces  of  mint  frost.  Do  you  think  there  is 
any  chance  that  it  could  be  a  business  strike 
rather  than  a  Proof?  How  does  one  tell  the  dif¬ 
ference? — A.G.F. 

ANSWER:  During  the  1880s  Proof  coins  of  cer¬ 
tain  denominations,  nickel  three-cent  pieces  and 
shield  nickels  in  particular,  but  also  Liberty  seated 
dimes,  and,  to  a  lesser  extent,  quarters,  were 
struck  as  Proofs  but  have  certain  characteristics 
normally  associated  with  Uncirculated  (business 
strike)  pieces.  The  same  situation  occurred  with 
certain  issues  of  the  1870s. 

Perhaps  the  most  famous  case  involves  the  1878 
Proof  shield  nickel.  Mint  records  show  that  these 
were  struck  only  in  Proof  state,  to  the  extent  of 
2,350  pieces,  but  yet  a  number  of  examples  with 
fully  frosty  surfaces  exist.  Such  coins  have  no  Proof 
surface  at  all!  Obviously,  they  were  struck  as 
Proofs,  were  sold  as  part  of  the  Proof  sets  of  the 
year,  and  technically  should  be  called  Proofs. 
Likewise,  we  have  seen  numerous  other  issues  of 
the  period  whihc  have  graininess  or  "frost"  on 
the  surfaces  but  which  have  the  sharpness  of 
Proofs,  have  edge  characteristics  of  Proofs,  or 
which  can  be  identified  as  Proofs  from  having  re¬ 
mained  in  original  Proof  sets.  It  is  difficult  to  give 
a  precise  determination  of  your  1887  dime 
without  examining  it  in  person,  but  chances  are 
good  that  it  is  indeed  a  Proof  if  nearly  all  of  the 
Proof  characteristics  are  there. 

A  few  years  ago,  when  there  was  a  penchant 
for  buying  Uncirculated  coins  in  preference  to 
Proofs,  and  it  was  realized  that  in  many  instances 
Uncirculated  coins  are  far  rarer  than  Proofs  (for 
the  survival  of  Uncirculated  pieces  from  the  1880s 
is  a  matter  of  chance,  whereas  all  Proofs  were  sold 
to  collectors),  it  was  popular  to  sell  Proofs  with 
suggestions  of  frosty  surfaces  as  "Gem  Uncir¬ 
culated."  As  consultants  to  the  American 
Numismatic  Association's  Certification  Service,  we 
have  examined  numerous  such  pieces. 

In  summary,  the  piece  should  be  examined  by 
an  expert  in  order  to  tell  the  difference.  Some 
Proof  coins  have  characteristics  of  Uncirculated 
pieces  but  are  still  Proofs. 

•  •  • 

QUESTION:  One  of  your  students  at  a  recent 
ANA  summer  seminar  told  me  you  thought  that 
8arber  half  dollars  and  quarters  In  Extremely 
Fine  grade  are  undervalued  and  are  actually 


scarce.  Checking  the  catalogue  listings  I  find  that 
these  are  inexpensive,  and,  further,  no  members 
of  my  coin  club  have  expressed  any  investment 
interest  in  them.  Did  you  really  consider  them 
to  be  undervalued? — B.C.I. 

ANSWER:  Barber  auarters  and  half  dollars  in 
higher  circulated  grades  are  among  my  favorite 
investment  items.  The  coins  are  legitimately  scarce 
in  relation  to  the  demand,  are  a  necessary  part 
of  a  twentieth-century  type  set  (a  very  popular  way 
of  collecting  these  days),  and  have  the  added  at¬ 
tractiveness  that  they  have  not  participated  in  any 
of  the  sharp  up  and  down  cycles  of  the  past.  They 
are  solid  numismatic  items  with  a  popular  collec¬ 
ting  base.  As  no  one  has  a  deep  vested  interest 
in  the  pieces  and  as  no  one  has  a  generous  stock 
or  holding  of  these,  to  my  knowledge,  we  doubt 
if  they  will  be  "pushed"  in  the  future.  However, 
as  they  are  basically  scarce  they  should  rise  in 
value  in  proportion  to  increased  demand  for 
them.  There  is  only  one  problem:  because  they 
are  scarce,  few  people  have  them,  and  finding 
some  will  involve  searching.  Yes,  Extremely  Fine 
Barber  quarters  and  half  dollars  were  among  the 
recommendations  I  made  to  my  students. 

*  *  * 


QUESTION:  While  in  London  a  few  years  ago 
I  purchased  an  1836  Gobrecht  silver  dollar.  The 
piece  shows  some  wear  and  apparently  was  used 
in  circulation.  Still,  everything  I  read  indicates 
that  this  is  a  pattern  issue.  What  is  your  opi¬ 
nion? — M.J.N. 

ANSWER:  For  many  years  the  1836  Gobrecht 
dollars  with  name  on  base  and  with  starry  reverse 
have  been  considered  to  be  patterns.  This  assump¬ 
tion  has  been  based  on  several  considerations. 
First,  in  numismatic  literature  over  the  years  the 
pieces  have  been  listed  as  patterns  (refer,  for  ex¬ 
ample,  to  the  Adams-Woodin  and  Judd  references 
on  pattern  coins).  Second,  as  apparently  some 
1836-dated  silver  dollars  were  struck  to  the  4121/2 
standard,  it  has  been  assumed  that  all  were.  The 
authorized  weight  of  the  silver  dollar,  as  estab¬ 
lished  by  Congress  on  April  2,  1792,  was  416 
grains.  On  January  1 8,  1 837,  the  law  was  changed 
to  41 2'/2  grains.  Accordingly,  any  piece  made  in 
1836  to  the  4121/2  grain  standards  would  have 
been  a  pattern,  as  the  standard  was  not  adopted 
until  the  following  month. 

Third,  all  known  specimens  are  Proofs  or  im¬ 
paired  Proofs.  Business  strikes  (coins  made  for  cir¬ 
culation)  were  normally  not  made  with  Proof  sur¬ 
faces,  so  the  assumption  is  that  such  Proofs  were 
special  pieces  made  up  for  collectors  and  others. 

There  are  several  flaws  with  this  reasoning. 
Robert  W.  Julian,  writing  in  the  November  24, 
1982  issue  of  Coin  World,  notes  that  1,000 
1836-minted  Gobrecht  dollars  were  produced  in 
1836  and  delivered  by  the  end  of  the  year.  Im¬ 
portantly,  he  states  that  these  were  made  to  the 
416  grain  standard,  and  not  to  the  4121/2  grain 
standard  adopted  later.  Importantly,  he  shows  that 
deliveries  of  these  pieces  were  actually  made  to 
banks  in  1836  during  the  normal  course  of 
business. 


The  present  writer  has  often  written  that  1836 
silver  dollars  with  the  dies  oriented  in  the  normal 
manner  (with  the  reverse  inverted)  should  indeed 
be  considered  regular  issues,  for  nearly  all  known 
specimens  show  traces  of  wear.  It  is  not  logical 
that  such  a  large  quantity  would  have  been  made 
for  distribution  to  collectors,  for  no  more  than 
several  dozen  people  totally  were  interested  at 
the  time. 

Striking  the  pieces  as  Proofs  is  anomalous,  but 
as  Proof  dies  already  existed  (from  initial  trial  strik- 
ings),  perhaps  it  was  deemed  expedient  to  use 
these.  The  writer  has  not  weighed  any  unimpaired 
1836  silver  dollars  of  the  normal  die  alignment 
(such  pieces  are  seldom  seen),  but,  presumably, 
such  weighing  should  reveal  that  pieces  are  in  the 
range  of  416  grains. 

In  1837  and  probably  also  circa  1858-1860 
restrikes  were  made  of  the  design.  These  are  of 
lighter  weight  and  have  the  dies  aligned  different¬ 
ly,  with  the  obverse  and  reverse  in  the  same  orien¬ 
tation  rather  than  180  degrees  apart. 

The  evidence  of  the  coins  themselves,  plus  the 
aforementioned  article  by  Robert  W.  Julian, 
should  suffice  to  remove  the  1836  dollars  from 
the  "pattern"  category  and  put  them  in  the 
classification  of  regular  issues.  Thus,  regular  issue 
Liberty  seated  dollar  coinage  begins  not  with  1840 
but,  rather,  with  1836.  Further,  Liberty  seated 
silver  coinage  in  general,  normally  believed  to 
have  commenced  wiwth  the  half  dime  and  dime 
of  1837,  can  now  be  advanced  by  one  year  to 
1836. 

*  *  * 

QUESTION:  I  have  totalled  the  mintage  figures 
for  U.S.  gold  coins  minted  in  the  eighteenth  cen¬ 
tury  and  have  come  to  the  figure  of  117,221. 
What  is  your  guess  as  to  the  gumber  which 
survived? 

I  ask  this  question  because  about  at  year  ago 
I  decided  how  I  would  branch  out  from  my 
original  eleven-piece  U.S.  gold  type  set  (of  which 
seven  coins  I  purchased  from  your  firm  in  1979 
and  1980).  I  decided  I  would  collect  eighteenth- 
century  type  gold.  Therefore,  an  1800  naif  eagle 
would  not  be  acceptable  to  me  although  it  is  con¬ 
sidered  the  same  type  as  a  1799  half  eagle.  One 
of  the  main  reasons  I  decided  to  do  this  was  that 
the  prices  for  these  extremely  rare  U.S.  coins  are 
so  cneap  relative  to  the  latter  U.S.  gold  and  even 
the  relatively  abundant  silver  and  copper 
coinages.  I  didn't  realize  how  rare.  After  over 
one  year  of  working  with  a  couple  of  dealers  I 
expect  to  complete  a  deal  within  a  week  to  pur¬ 
chase  a  'common  date'  1798  half  eagle.  Yes,  it 
took  over  a  year  to  locate  either  a  1798  or  a  1799 
half  eagle  in  any  condition  from  Fine  to  AU!  I 
will  add  here  that  I  bid  in  your  Gold  Coin  Col¬ 
lection  auction  unsuccessfully.  I  bid  on  ten  half 
eagles  of  the  years  1798  and  1799.  The  closest 
I  came  to  success  was  a  bid  of  $2,730  on  Lot  343 
which  went  for  $2,800. 

I  rest  easy  in  the  purchase  of  such  coins. 
Although  they  don't  benefit  from  tremendous  in¬ 
creases  in  prices  since  dealers  can't  promote  such 
genuinely  rare  items  very  well,  they  do  have  a 
solid  base  of  knowledgeable  collectors.  And  in 
the  case  of  gold  coins,  the  base  is  worldwide, 
as  with  genuinely  rare  silver  coinage.— D.J.M. 


ANSWER:  Over  the  years  I  have  seen  many 
published  survival  figures,  often  given  as  a  percen¬ 
tage  of  the  original  mintage.  A  commonly  sug¬ 
gested  number  is  5%.  Thus,  if  it  is  agreed  that  963 
examples  of  the  1 796  quarter  eagles  without  stars 
on  the  obverse  were  minted  and  that  5%  were 
saved,  the  population  today  would  be  48  coins, 
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more  or  less.  Similarly,  the  mintage  of  432  pieces 
for  the  1796  quarter  eagle  with  stars  on  the 
obverse  would  suggest  a  survival  today  of  23 
coins,  again  give  or  take  a  few. 

In  his  study  of  coin  auction  prices  David  Akers 
estimates  that  between  30  and  40  examples  exist 
of  the  first-mentioned  1 796  variety  and  "no  more 
than  20  to  25"  exist  of  the  second.  The  Akers 
estimates  are  in  line  with  a  5%  conservancy  figure. 

On  the  other  hand,  the  mintage  figure  of  24,867 
for  the  1 798  half  eagle  would  imply  a  survival  of 
1 ,243  pieces  today,  making  the  issue  much  more 
plentiful  than  it  actually  seems  to  be. 

In  actuality,  it  is  difficult  to  estimate 
mathematically  how  many  of  a  given  issue  sur¬ 
vive.  It  is  known  that  many  quarter  eagles,  half 
eagles,  and  eagles  of  the  pre-1834  period  were 
melted  shortly  after  minting.  The  outstanding  ex¬ 
ample  is  the  famous  1822  half  eagle  of  which 
14,485  were  coined  but  of  which  only  three 
pieces  are  known  today. 

If  I  were  to  make  a  guess  as  to  how  many  of 
the  117,221  eighteenth-century  gold  coins  have 
survived,  I  would  pick  a  figure  in  the  2,00Q  to 
4,000  range. 

Technically  speaking  a  half  eagle  of  the  year 
1 800  would  be  considered  to  be  part  of  the  eigh- 
teenthxentury,  not  the  nineteenth.  Likewise,  the 
year  1 900  did  not  mark  the  end  of  the  nineteenth 
century  and  the  beginning  of  the  twentieth  cen¬ 
tury,  just  as  10  is  part  of  the  sequence  of  numbers 
from  1  to  10,  with  the  next  sequence  beginning 
from  1 1  through  20.  However,  people  could  not 
wait,  and  1 900  seemed  to  be  a  new  centu  ry,  and 
all  celebrations  were  held  then.  When  the  year 
2000  comes  around  I  am  sure  that  there  will  be 
lots  of  celebration.  January  1,  2001,  the  proper 
time  to  celebrate,  will  probably  be  relatively 
unnoticed! 

I  agree  with  you  that  the  purchase  of  coins  of 
proven  rarity  is  advisable.  However,  as  you  have 
experienced,  it  sometimes  takes  much  searching 
to  acquire  such  coins.  You  will  not  find  them 
heavily  promoted  or  advertised,  simply  because 
few  people  have  them  for  sale,  and  when  they 
do  there  are  customers  waiting. 

*  *  * 

QUESTION:  Why  did  the  government  place 
mintmarks  above  the  dome  of  Monticello  on  the 
Jefferson  nickels  with  silver  content? — S.T.T. 

ANSWER:  Apparently  it  was  felt  that  the  use 
of  silver  in  place  of  nickel,  the  latter  metal  being 
needed  for  the  war  effort,  would  be  just  a  tem¬ 
porary  situation,  and  after  the  war  ended  the 
pieces  would  be  quickly  redeemed.  The  place¬ 
ment  of  the  distinguishing  mintmark,  including  an 
unprecedented  Pfor  Philadelphia,  in  a  prominent 
location  above  Monticello  was  surely  intended  to 
make  it  easy  for  an  unskilled  person  to  quickly 
determine  whether  or  not  the  nickel  had  silver 
content  simply  by  glancing  at  the  reverse.  Dur¬ 
ing  the  redemption  period,  if  nickels  were  viewed 
from  the  obverse,  then  the  dates  1943,  1944, 
1945,  made  only  in  the  silver  alloy  format,  could 
be  immediately  distinguished,  but  1942  nickels, 
made  with  two  types  of  alloys,  one  with  silver  and 
one  without,  would  have  to  be  turned  over. 

Several  decades  ago  an  eastern  counterfeiter, 
obviously  not  a  numismatist,  made  up  some  1944 
nickels  but  did  not  know  that  Philadelphia  pieces 
should  have  a  P  on  the  reverse.  That  was  his  un¬ 
doing.  Once  the  coins  were  in  circulation  they 
were  quickly  spotted  by  numismatists.  Authorities 
caught  up  with  the  culprit  who,  presumably,  had 
lots  of  leisure  time  to  spend  behind  bars,  perhaps 
with  a  copy  of  the  Guide  Book. 

*  *  * 

QUESTION:  I  have  a  1936  Proof  set  in  which  the 
cent  and  nickel  look  only  "half  Proof"  (for  want 
of  a  better  description).  Have  you  any  explana¬ 
tion? — F.A. 

ANSWER:  The  first  1936  Proof  sets  distributed 
to  collectors  contained  cents  and  nickels  struck 
from  incompletely  polished  dies.  While  possess- 


<ng  sharp  square  edges  and  proper  rims,  the 
surfaces  appear  to  be  midway  between  a  mir- 
rorlike  Proof  and  a  frosty  Uncirculated  coin,  but 
with  the  frostiness  being  more  of  a  satiny  or  grainy 
nature  than  full,  flashy,  coruscating  luster.  Com¬ 
plaints  were  received  by  the  Mint,  the  procedure 
was  changed,  and  later  pieces  were  fully  mir- 
rorlike  As  Proof  coins  could  be  ordered  in¬ 
dividually  (it  was  not  until  1950  that  they  could 
only  be  ordered  in  complete  sets),  anyone  with 
a  frosty"  Proof  cent  or  nickel  could  order 
replacements  from  the  mint. 

Today  1903,  the  varieties  of  1936  Proofs  are 
generally  overlooked. 


QUESTION:  How  rare  is  the  1869/8  overdate 
Indian  cent?  Are  any  Proofs  known?— M. A. J. 

ANSWER:  The  Indian  cent  variety  traditional- 
described  as  ”1869/8/'  the  overdate,  is  two  to 
ree  times  rarer  than  an  1869  with  perfect 
numerals.  Generally,  about  one  in  three  1869  In¬ 
dian  cents  shows  the  "overdate''  feature. 

Many  years  ago  just  about  any  1869  cent  with 
traces  of  recutting  on  the  final  digit  was  called  an 
"overdate."  In  more  modern  times  variations 
have  been  divided  into  so-called  recut  (not  over¬ 
date)  dates  and  overdates.  Whether  or  not  there 
is  actually  such  a  thing  as  a  true  overdate,  1 869/8, 
is  a  matter  of  discussion  among  experts.  The  Guide 
Book  notes  that  on  certain  varieties  the  last  digit 
of  the  date  "appears  to  be  over  an  8,"  but  this 
seems  to  be  a  fudging  or  tentative  statement. 

On  the  other  hand  Don  Taxay,  in  Scott's 
Catalogue  and  Encyclopedia  of  United  States 
Coins,  1976  edition  (the  last  edition  published), 
states  that  there  are  two  varieties  of  the  true  over¬ 
date  in  addition  to  pieces  described  as  recut  dates. 

As  even  the  sharpest  of  the  overdate  coins  are 
not  unequivocal,  perhaps  in  some  future  year  ex¬ 
perts  will  agree  that  the  overdate  is  not  an  over¬ 
date  at  all,  but,  rather,  it  is  really  another  variety 
of  recut  date. 


ALL  ABOUT  AUGUSTUS 

The  University  Press  of  New  England,  associated 
with  several  universities,  including  Dartmouth,  has 
just  released  a  magnificent  book.  The  Work  of 
Augustus  Saint-Gaudens.  John  H.  Dryfhout, 
curator  of  the  Saint-Gaudens  National  Historic  Site 
in  Cornish,  New  Hampshire  has  devoted  untold 
effort  in  compiling  images  and  descriptions  of  just 
about  every  known  sculpture,  plaque,  and  other 
item  produced  by  Augustus  Saint-Gaudens, 
America's  most  prominent  sculptor  at  the  turn  of 
the  century.  The  hardbound  volume,  comprising 
356  pages,  is  profusely  illustrated  and  would  make 
an  ideal  "coffee  table  book."  However,  unlike 
many  impressive  art  books,  here  is  one  that  truly 
contains  a  gold  mine  of  information.  Most  of  our 
numismatic  readers  are  familiar  with  the  1907  In¬ 
dian  $10  and  the  exquisite  MCMVII  High  Relief 
$20  designed  by  Saint-Gaudens,  but  other  works 
are  less  familiar.  The  Sherman  Monument,  located 
at  the  southern  extremity  of  New  York  City's  Cen¬ 
tral  Park,  just  a  few  steps  from  the  renowned  Plaza 
Hotel,  is  important  to  coin  collectors  as  the  in¬ 
spiration  for  the  1907  High  Relief  double  eagle. 
The  author  devotes  several  pages  to  this  spec¬ 
tacular  sculpture,  noting  that  James  E.  Fraser, 
whom  numismatists  will  remember  as  the  designer 
of  the  buffalo  nickel,  helped  with  the  project  dur¬ 
ing  the  1890s. 

While  hardly  a  numismatic  book,  for  coins  com¬ 
posed  only  a  small  part  of  the  artist's  prodigous 
output,  still  the  collector  will  enjoy  the 
background  material  on  the  coin  issues  of  1907 
as  well  as  the  Roosevelt  inaugural  medal. 

Copies  of  this  very  large,  impressive,  and  "hef¬ 
ty"  hook  are  available  from  us  for  $60  postpaid 
(and  the  book  is  sufficiently  heavy  so  that  the 
postpaid"  r^fer  is  important!).  To  order  one,  send 
/our  remittance  and  request  The  Work  of  August 
Saint-Gaudens  book," 


GOLD  COIN  COMMENTARY 

While  here  at  the  office  we've  spent  lots  of  time 
writing  about  the  United  States  Gold  Coin  Col¬ 
lection  (auctioned  from  October  27th  through 
29th,  1982),  such  output  including  the  auction 
catalogue  itself  plus  the  accompanying  book  U.S. 
Gold  Coins:  An  Illustrated  History,  after  the  sale 
most  of  the  writing  was  done  by  others. 

Ed  Reiter  penned  many  enthusiastic  paragraphs 
which  were  printed  in  Numismatic  News  and  The 
New  York  Times,  while  David  Ganz  covered  the 
spectacle  for  Coin  World.  For  The  Coin  Dealer 
Newsletter  David  Hall  wrote  his  recollections, 
some  of  which  are  exerpted  here: 

"The  ultimate  fantasy  of  any  coin  collector, 
dealer,  or  hoarder  is  to  own  one  of  everything 
ever  made.  Louis  Eliasberg  lived  the  fantasy.  He 
was  the  owner  of  the  only  complete  collection  of 
United  States  coins  ever  assembled.  On  October 
27,  28,  and  29,  1982  we  shared  the  fantasy  as 
Bowers  and  Ruddy  sold  his  gold  coin  collection 
at  unreserved  public  auction,  [actually  the  con¬ 
signor  was  The  Gold  Coin  Corporation,  the  then- 
current  owner  of  the  coins.l 

"This  was  more  than  the  sale  of  the  year,  more 
than  the  sale  of  the  decade,  more  than  the  sale 
of  the  century  or  lifetime  or  lifetimes,  this  was  the 
greatest  coin  sale  ever.  And  the  world  showed  up! 
Every  major  gold  dealer  in  the  country  was  at  the 
sale.  Even  some  of  the  old-timers  came  out  of 
semi-retirement  to  try  to  bag  a  few  rarities.  And, 
naturally,  some  very  serious  collectors  were  in  at¬ 
tendance.  Several  of  the  big  hitters  from  Texas 
flew  in  to  spend  some  of  their  oil  money.  One 
prominent  West  Coast  buyer  flew  in  to  add  to  his 
collection  of  Proof  gold  (I've  got  to  admit  that  it 
takes  a  real  man  to  collect  Proof  gold  by  date). 
Several  specialists  in  the  twentieth-century  series 
were  also  represented.  A  prominent  southern  at¬ 
torney,  who  owns  what  may  be  the  finest  type 
set  of  U.S.  coins,  was  there  to  bid  on  the  1821 
%2Vi  and  the  1907  wire-edge  $10  Indian  (he  col¬ 
lects  first  year  of  issue  coins  exclusively).  The  head 
of  one  of  the  country's  largest  corporations 
showed  up.  The  net  worth  of  the  room  was  prob¬ 
ably  into  ten  figures. 

"And  the  coins!  They  were  everything  we  had 
all  imagined  and  more— much  more.  They  were 
beyond  words.  What  can  you  say  about  the  finest 
of  three  1 822  half  eagles— with  tne  other  two  im¬ 
pounded  in  the  Smithsonian  Institution?  What  can 
you  say  about  the  1870-S  $3,  which  is  not  only 
the  finest  known,  it  is  the  only  one  known?  What 
can  you  say  about  the  incredible  Gem  BU  $5,  $10, 
$20  Liberties  that  were  purchased  by  John  Clapp 
from  the  United  States  Mint  in  the  year  of  issue? 
What  can  you  say  about  Gem  Proof  (not  BU  or 
Gem  BU,  but  Gem  Proof!)  quarter  eagles  and  half 
eagles  from  the  1820s  and  1830s?  There  were  only 
1,074  coins  in  the  sale,  yet  the  catalogue  is  334 
pages  long.  David  Bowers  deserves  the 
numismatic  medal  of  honor  for  somehow  not  bor¬ 
ing  us  while  he  used  'finest  known'  and  'oppor¬ 
tunity  of  a  lifetime'  more  times  in  this  one 
catalogue  than  he  probably  has  in  his  entire 
numismatic  career. 

"There  were  one  hundred  coins  in  this  sale  that 
individually  would  have  been  the  highlight  of  any 
other  coin  auction.  There  were  two  hundred  in 
this  sale  that  could  have  been  the  subject  of  an 
entire  article..." 

The  writer  went  on  to  say  that  the  sale  proved 
that  the  "the  coin  market  is  real"  and  that  "there 
are  hundreds  of  thousands  of  people  who  want 
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to  buy  coins."  Further,  over  $12  million  dollars 
was  spent  at  the  sale— and  that's  real  money! 

We  thank  David  Hall  for  his  final  comment  "I'd 
like  to  personally  congratulate  Bowers  and  Rud 
dy  for  their  tremendous  success  in  putting  on  the 
greatest  gold  sale  in  numismatic  history,  and  I'd 
like  to  compliment  the  Bowers  and  Ruddy  staff 
for  handling  the  many  difficult  logistic  problems 
in  an  efficient  and  totally  professional  manner..." 


Stoopnagle's  Fictionary 

Harvey  Roehl,  owner  of  the  Vestal  Press  in  New 
York,  who  we  mentioned  in  our  last  issue  as  a  col¬ 
lector  of  funny  and/or  inconsistent  phrases, 
recently  sent  us  some  of  old-time  comedian  Fred 
Allen's  witticisms,  as  published  by  that  learned 
authority,  Col.  Lemuel  Q.  Stoopnagle.  For  the 
following  strange  definitions,  the  credit  goes  to 
the  book.  You  Wouldn't  Know  Me  from  Adam, 
published  by  Whittlesey  House  (McGraw-Hill). 

AGREEABELLE.  One  who  says  "yes." 

AMBIDEXTROSE.  Being  able  to  buy  either 
granulated  or  lump  sugar. 

ANECDOPE.  A  sap  who  sits  on  a  sofa  with  a  girl 
and  only  tells  stories. 

ANNIVERSORRY.  The  wedding  date  you  should 
have  remembered,  but  didn't. 

ARRESTOCRAT.  Police  chief  with  a  social 
background. 

BEGINFANT.  The  first  child. 

BIGLOO.  A  deluxe  Eskimo  dwelling. 

BOTHTUB.  A  place  for  bathing  twins. 

BROODOIR.  The  kids'  bedroom. 

CELLOFEIGN.  An  imaginary  transparent 
wrapper. 

CIGARETIQUETTE.  Not  dropping  ashes  on  the 
floor. 

CORRESPURNDENT.  She  won't  answer  your 
letters. 

HOOSIERY.  Stockings  made  in  Indiana. 

INCOME-PREHENSIBLE.  A  tax  return  that  you 
cannot  understand  and  don't  want  to. 

Enough  diversion!  Now,  let's  get  back  to  the 
subject  at  hand:  rare  coins! 


READY  FOR  YOU! 

Our  Order  Department,  under  the  direction  of 
Mary  McIntosh,  is  ready  for  your  order  from  this 
issue  of  the  Rare  Coin  Review.  See  something  in¬ 
teresting?  Send  vour  order  by  mail,  using  the 
envelope  provided,  or  give  Mary  a  call  at 
(603)  569-5095.  She  and  her  staff  are  ready  for 
you! 

WHERE  CREDIT  IS  DUE 

This  issue  of  the  Rare  Coin  Review  was  pro¬ 
duced  by  our  Graphic  Arts  Department  under  the 
capable  direction  of  Roberta  Fontaine. 

PEDIGRFES 

The  other  day  the  owner  of  a  local  shop  showed 
a  1924  $20  piece  to  the  writer,  inquiring  if  it  had 
any  numismatic  value  and  if  it  was  a  genuine 
piece.  The  authenticity  was  negative,  and  so  far 
as  value  was  concerned,  the  piece  would  have 
to  be  melted  to  determine  this.  "But  the  person 
bringing  it  in  said  it  belonged  to  his  grandfather 
and  had  been  in  the  family  for  a  long  time,"  our 
friend  noted. 

This  brought  to  mind  a  whimsical  sign  observed 
in  an  antique  shop  last  summer  "No  one  cares 
what  your  grandfather  had  except  your 
grandmother." 


1934  Light  motto.  Very  scarce  variety.  Select  BU, 


MS-63  . 195.00 

1935  Choice  BU,  MS-65  . 55.00 

1935-D  Choice  BU,  MS-65  . 375.00 

1935-S  Choice  BU,  MS-65 . 250.00 


1936  Choice  BU,  MS-65  . 55.00 

1936- S  Choice  BU,  MS-65 . 235.00 

1937- D  Choice  BU,  MS-65  . 130.00 

1938  Scarce  Philadelphia  issue.  Choice  Brilliant 

Uncirculated,  MS-65  . 140.00 

1938- S  Choice  BU,  MS-65 . 120.00 

1939  Choice  BU,  MS-65  . 29.00 

1939- D  Choice  BU,  MS-65  . 130.00 

1939-S  Choice  BU,  MS-65 . 130.00 

1942-S  Choice  BU,  MS-65 . 89.00 


HALF  DOLLARS 

1795  First  design  type  of  the  series  with  Flowing 
Hair  obverse  and  Small  Eagle  reverse.  Good-4, 


attractive  light  toning . 475.00 

1807  Last  year  of  the  Draped  Bust  style  with 
Heraldic  Eagle  reverse.  EF-40  . 650.00 

1 807  Large  stars.  First  year  of  the  new  Capped  Bust 

type  with  lettered  edge.  Choice  Very  Fine-30. 
Very  attractive  . 275.00 

1808  Fine-12 . 47.00 

1809  VG-8 . 39.00 

1810  VF-20  $65.00;  Choice  EF-45  . 195.00 

1813  Variety  with  50C  cut  over  UNI  on  reverse. 

Interesting  diecutting  blunder.  Extremely 
Fine-40  . 249.00 

1814  Variety  with  E  in  STATES  cut  over  a  previous 

erroneous  A.  EF-40  . 249.00 

1814  Extremely  Fine-40.  Some  original  mint  lustre 
still  visible . 195.00 

1817  Fine-12. . 45.00 

1818/7  Overdate.  Large  8.  Choice  Extremely 

Fine-45  . 220.00 

1818  VF-20 . 59.00 

1821  Fine-12 . 45.00 

1824  Brilliant  Uncirculated,  MS-60.  Very  frosty 

fields.  Sharply  struck . 795.00 

1826  Fine-12  $45.00;  Choice  VF-30 . 79.00 


1827  Select  BU-63  obverse,  Choice  BU-65 

reverse.  Extremely  sharply  struck.  A  gorgeous 
specimen  of  this  design  type . 2,900.00 

1828  Square  base  2,  small  8s,  small  letters.  Select 

Brilliant  Uncirculated,  MS-63.  Mottled  light 
golden  and  iridescent  toning.  An  excellent 
specimen  of  this  issue . 1,795.00 

1829/7  AU-50.  Beautiful  lilac  and  iridescent 
toning . 395.00 

1829  Choice  Very  Fine-30  $79.00;  Choice  Ex¬ 
tremely  Fine-45 . 195.00 

1831  Choice  VF-30  $79.00;  EF-40  . 149.00 

1832  Variety  with  dash  or  hypen  before  date 
(Overton-1 12).  Select  Brilliant  Uncirculated, 


MS-63.  Full,  deep  frost.  We  price  this  as  a 
"type"  coin,  but  the  variety  lends  added  in¬ 
terest  and  value . 1,795.00 

1833  VF-20 . 59.00 

1834  Small  date,  small  stars,  small  letters.  VG-8 

$37.00;  EF-40  $149.00;  Select  Brilliant  Uncir¬ 
culated,  MS-63  . 1,795.00 

1834  Large  date,  large  letters.  VF-20  .  .  .  .59.00 
1834  Large  date,  large  letters.  Fine-12  $45.00; 
EF-40  $149.00;  AU-50,  much  lustre  $325.00; 
Choice  AU-55 . 395.00 


1836  Lettered  edge.  VF-20  $59.00;  Select  Brilliant 
Uncirculated,  MS-63.  Attractive  light  toning. 
A  beautiful  specimen  of  the  last  year  of  this 


design  type  . 1,795.00 

1848-0  MS-60  . 625.00 

1849  Choice  AU-55  . 245.00 


1852  One  of  the  scarcest  Liberty  seated  half 
dollars.  The  total  mintage  was  only  77,130. 
Choice  AU-55.  Nearly  full  original  mint  lustre 


is  still  evident . 895.00 

1856-0  VF-20 . 44.00 

1858  EF-40  . 85.00 

1858- 0  EF-40  . 85.00 

1859- 0  EF-40  . 85.00 


1864  Brilliant  Uncirculated,  MS-60.  Much,  much 
scarcer  in  this  grade  than  the  mintage  would 
indicate.  With  full  original  mint  frost.  A  sleeper 
at . 995.00 


1870  Select  Brilliant  Uncirculated,  MS-63.  Very 

scarce  in  this  condition,  catalogue  values 
notwithstanding . 950.00 

1871  Select  Brilliant  Proof-63.  Very  light  gold  ton¬ 
ing.  Attractive . 1,200.00 

1874  Arrows  at  date.  Popular  type  coin.  Extremely 
Fine-40  . 295.00 


1876  Brilliant  Uncirculated,  MS-60.  Full  mint  frost. 
Attractive . 590.00 


1877-CC  Select  BU-63  obverse,  Choice  BU, 
MS-65  reverse.  Sharply  struck.  An  exceptional 
Carson  City  half  dollar . 1,495.00 

1 877-S  Variety  without  drapery  at  the  elbow  (due 
to  regrinding  the  surface  of  the  die).  Select  Un¬ 
circulated,  MS-63,  prooflike.  Mottled  light  gray 
toning.  An  especially  sharp  and  attractive 
piece  at  only . 950.00 

1880  Proof-60.  Medium  gray  toning.  Popular  as 

a  low  mintage  date . 750.00 

1881  Choice  VF-30.  With  some  traces  of  mint 

lustre.  Very  few  business  strikes  survive.  On¬ 
ly  10,000  were  minted . 275.00 

1888  Very  Fine-20.  Attractive  light  gray  surfaces. 
Another  rarity  in  this  condition.  Only  a  few 
business  strikes  still  exist . 225.00 


YOU  WILL  LIKE  our  careful  grading,  high  quality, 
superb  values,  and  old-fashioned  personal  service! 
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1889  Still  another  example  of  a  circulated  rarity 
from  this  era:  Fine  $1 75.00;  Gem  Proof-67.  A 
splendid  piece  with  light  lilac  and  iridescent 
toning.  A  Gem  coin  for  the  connoisseur  who 
wants  the  very  best . 3,800.00 

1891  Select  Brilliant  Proof-63.  It's  a  toss-up  as  to 

whether  this  should  be  called  a  Proof-63  or 
Proof-65,  so  we  are  taking  the  more  conser¬ 
vative  course.  Thus,  the  coin  is  priced  at  less 
than  half  the  price  we  would  charge  if  we  call¬ 
ed  it  Proof-65!  Your  cost  for  this  exceptional 
beauty: . 1 ,295.00 

1 892  Barber.  Choice  AU-55.  The  reverse,  if  grad¬ 

ed  separately,  would  merit  MS-60.  Plenty  of 
mint  frost . 395.00 

1 893  Choice  EF-45.  Expensive,  we  will  be  the  first 

to  agree,  but,  then,  you  just  don't  see  many 
of  these  in  EF  grade— and  they  are  not  cheap 
when  you  do  find  them . 210.00 


1895  Choice  Brilliant  Proof-65.  A  splendid  "just 
right"  coin,  a  piece  which  will  please  the  most 
discriminating  collector.  Proofs  of  this  quality 

are  very  hard  to  find . 3,500.00 

1895-0  Select  Brilliant  Uncirculated,  MS-63. 

Frosty! . 995.00 

1900-S  About  Uncirculated-50.  Attractive  light 

golden  toning . 295.00 

1901  AU-50.  A  generous  share  of  original  mint 
lustre  still  remains . 295.00 

1906  MS-60  obverse,  MS-63  reverse  $795.00; 

Select  BU,  MS-63  . 995.00 

1906-D  About  Uncirculated-50  $295.00;  Select 
BU,  MS-63  . 995.00 

1907  Choice  AU-55  . 295.00 

1908  Choice  AU-55.  The  reverse,  if  graded 
separately,  would  grade  MS-63!  .  .  .  .335.00 

1916  Walking  Liberty  design.  BU,  MS-60  $390.00; 

Select  BU,  MS-63  . 595.00 

1916-D  Uncirculated,  MS-60.  Mottled  medium 

gray  toning . 375.00 

1916-S  Select  Brilliant  Uncirculated,  MS-63.  A 
frosty  and  attractive  coin . 1,100.00 

1917  Choice  AU-55.  Much  lustre . 80.00 

1918-S  Brilliant  Uncirculated,  MS-60.  Very  close 

to  MS-63 . 275.00 


1919  Choice  BU  MS-65  obverse,  Gem  BU  MS-67 
reverse.  Very  well  struck.  Perhaps  the 
definitive  specimen  of  a  1919  Philadelphia 
Mint  half  dollar.  Suffice  it  to  say,  if  you  want 
the  finest  this  is  it . 4,950.00 


Auction  Catalogues  as  Collectors'  Items 

By  Dr.  Richard  A.  Bag# 


The  often  repeated  phrase  "buy  the  book 
before  the  com"  was  made  famous  by  Aaron  R. 
Feldman,  a  prominent  com  dealer  of  the  1950s 
and  1960s.  It  is  very  important  that  collectors  ob¬ 
tain  as  much  information  as  possible  before  set¬ 
ting  out  to  purchase  coins.  Surely,  Mr.  Feldman 
included  auction  catalogues  as  sources  of 
numismatic  information  that  would  make  coin 
collecting  a  more  enjoyable  and  interesting  pur¬ 
suit  and,  eventually,  would  aid  the  collector  in 
making  wise  purchase  decisions. 

Auction  catalogues  are  useful  numismatic 
documents  for  several  reasons.  First,  the  prices 
realised  lists,  especially  for  auctions  held  in  re¬ 
cent  times,  serve  as  indications  of  market  value. 
It  is  important,  however,  to  remember  that  scan¬ 
ning  price  lists  must  be  combined  with  reading 
in  detail  the  auction  lot  descriptions,  or,  better 
yet,  with  the  knowledge  of  having  seen  the  coins 
personally.  Two  pieces  could  each  be  described 
as  "Brilliant  Uncirculated"  and  if  one  was  a 
superb  piece,  but  the  other  was  overgraded,  and 
if  one  was  listed  at  $500  and  the  second  was  listed 
at  $200,  the  truth  would  be  that  each  probably 
sold  for  what  it  was  worth,  not  that  the  $200  piece 
was  a  great  bargain.  This  situation  is  not  unique 
to  auction  catalogues.  Fixed  price  lists  and  adver¬ 
tisements  are  even  worse.  "Know  your  dealer 
before  you  buy  the  coin"  is  another  good  saying 
to  remember! 

Second,  past  ownership  can  sometimes  be 
determined.  Such  information  makes  a  coin  more 
exciting  to  own.  Unquestionably,  many  of  the 
record  prices  paid  in  our  Garrett  Collection  series 
of  auctions  (1979-1981)  can  be  attributed  to  the 
fact  that  certain  pieces  were  pedigreed  back  to 
the  time  that  T.  Harrison  Garrett  bought  them  in 
the  1880s.  There  is  always  something  special 
about  owning  a  coin  which  has  belonged  to  a 
prominent  numismatist  of  the  past. 

Third,  some  auction  catalogues  provide 
historical  information  which  further  enhances  the 
value  of  a  coin  and  the  buyer's  appreciation  of  it. 

Several  thousand  auction  catalogues  have  been 
produced  by  various  coin  dealers  since  Edward 
Cogan,  "the  father  of  the  coin  trade  in  America," 
first  issued  one  in  1858.  Although  a  handful  of 
catalogues  were  produced  prior  to  that  year, 
Cogan's  first  sale  is  considered  by  many 
numismatic  bibliophiles  to  represent  the  true 
beginning  of  coin  auctions  in  this  country.  Since 
that  time  a  number  of  dealers  have  each  held  up¬ 
wards  of  200  sales  during  their  careers,  which  in 
some  instances  have  spanned  a  half  century  or 
more.  B.  Max  Mehl's  activities  commenced  in 
1903  and  ended  with  his  death  in  1957,  for 
example. 

With  so  many  auction  sales  having  taken  place 
in  the  past,  the  task  of  the  auction  catalogue  col¬ 
lector  is  to  choose  which  sales  are  most  impor¬ 
tant,  informationally,  for  one's  purposes.  Another 
consideration  is  a  financial  one.  Recently,  auction 
catalogues  of  the  nineteenth  and  early  twentieth 
centuries  have  enjoyed  great  success  at  book  auc¬ 
tions,  with  one  notable  example  fetching  $9,000, 
a  world's  record  for  a  coin  book.  The  subject  was 
a  rare  and  desirable  Chapman  auction  catalogue 
with  photographic  plates  depicting  the  W.  H. 
Hunter  Collection  auctioned  in  1920. 

Fortunately,  many  catalogues  which  contain 
valuable  information  from  a  collector's  point  of 
view  are  from  the  twentieth  century  and  are 
realtively  inexpensive.  In  the  past  few  decades 
numerous  great  collections  have  come  on  the 
market  and  have  wrought  great  changes  in  the 
numismatic  scene.  Occurring  during  the  lifetimes 
of  many  of  our  present  readers,  such  sales  as  Gar¬ 
rett,  Fairfield,  The  United  5tates  Gold  Coin  Col¬ 
lection,  and  others  held  by  our  firm  have  had  a 
profound  influence,  as  have  sales  held  by  others. 
One  tper  lalisf  in  the  Hard  Times  tokens  series 
re tafed  to  the  writer  that  the  offering  of  pieces  in 
the  Garrett  Collection  caused  more  awareness  of 


the  1833-1844  token  field  than  any  other  event 
in  recent  history! 

A  good  starting  point  for  a  collection  of  auction 
catalogues  is  to  obtain,  usually  by  subscription, 
ublications  produced  by  various  firms  which 
ave  been  in  the  coin  business  for  a  number  of 
years.  Such  subscriptions  are  usually  available  for 
a  nominal  fee.  For  under  $50  most  auction  houses 
will  send  you  their  output  for  a  year.  Of  course, 
the  quality  and  quantity  of  the  output  varies,  so 
subscriptions  are  difficult  to  compare.  Suffice  it 
to  say,  however,  that  coin  auction  catalogue 
subscriptions  cost  much  less  than  comparable 
subscriptions  for  art  and  antique  auction 
catalogues.  By  comparison  coin  catalogues  are  a 
bargain! 

Equally  important  are  catalogues  from  firms  who 
no  longer  hold  sales  but  who  were  held  in  high 
esteem  in  the  recent  past  because  of  the  quality 
and  presentation  of  numismatic  material  offered. 
These  firms  include  the  New  Netherlands  Coin 
Company,  Lester  Merkin,  Abe  Kosoff,  B.  Max 
Mehl  and  others. 

Both  nineteenth  and  twentieth  century 
catalogues  can  be  obtained  from  many  sources. 
In  recent  years  a  popular  way  has  been  to  bid  in 
book  auctions  which  are  held  occasionally  by 
such  firms  as  Bourne,  Durst,  Katen,  Kolbe,  and 
Wilson.  Sometimes  modern  catalogues  are 
grouped  in  large  lots  and  sell  for  just  a  few  dollars 
each,  often  for  even  far  less. 

In  the  writer's  opinion  a  good  starting  point  for 
a  collection  of  modern  auction  cataloguess  is  B. 
Max  Mehl's  famous  William  Forrester  Dunham 
Sale  held  in  1941.  Mehl  was  known  for  his  lavish 
resentations  of  the  great  collections  which  came 
is  way  for  auction.  His  colorful  descriptions 
createa  a  demand  for  many  of  the  rarities  that  are 
offered  today.  A  copy  of  the  Dunham  catalogue 
now  costs  in  the  $100  range. 

In  addition  to  Mehl,  the  firm  of  Stack's  and  the 
team  of  Abe  Kosoff  and  Abner  Kreisberg  (the 
Numismatic  Gallery)  issued  many  important 
catalogues.  Volumes  describing  the  Flanagan, 
"Bell,"  Menjou,  "Lee,"  and  "The  World's 
Greatest  Collection,"  among  others,  are  highly 
desired  today. 

Often  collectors  do  not  wish  their  names  to  be 
used  when  coins  are  sold.  It  was  later  revealed 
that  "The  World's  Greatest  Collection''  belonged 
to  F.  C.  C.  Boyd,  a  famous  dealer  who  owned  the 
Union  News  Company.  The  "Memorable  Collec¬ 
tion"  was  owned  by  Jake  Shapiro,  who  used  the 
name  "Jake  Bell"  in  his  business.  The  separately- 
offered  "Bell"  Collection  also  belonged  to  him. 
The  "Lee"  Collection  consisted  of  duplicates  from 
the  cabinet  of  Louis  E.  Eliasberg,  Sr.,  the  name 
given  to  the  sale  being  his  initials. 

Important  catalogues  of  the  1950s  were  pro¬ 
duced  by  the  New  Netherlands  Coin  Company 
and  were  written  by  the  scholarly  John  J.  Ford, 
Jr.,  with  the  assistance  of  Walter  Breen  as  research 
associate.  These  catalogues  are  to  the  present 
writer  the  most  important  from  that  decade  as  they 
rovide  accurate  descriptions  and  a  wealth  of 
istorical  information. 

The  1960s  saw  the  addition  of  catalogues  pro¬ 
duced  by  Lester  Merkin,  Paramount,  Rarcoa,  and 
other  firms.  I  regret  that  the  Merkin  catalogues  are 
no  longer  produced  for  they  were  especially  in¬ 
teresting  and  provided  much  information  on 
United  States  coins  for  the  connoisseur. 

During  the  1970s  still  other  firms  produced 
splendid  catalogues  of  great  collections  for  public 
sale.  Years  from  now  numismatists  will  isolate 
many  of  these  as  classics. 

Many  of  the  catalogues  previously  mentioned 
provide  a  wealth  of  information  for  the  serious  col¬ 
lector  and  can  be  obtained  for  a  few  dollars  each. 
Sometimes  when  collections  are  liquidated, 
groupings  of  catalogues  from  the  past  10  or  20 
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years  can  be  had  for  little  more  than  the  effort  to 
take  them  away.  Perhaps  these  represent  some 
of  the  greatest  true  bargains  in  numismatics! 

No  article  on  the  subject  of  auction  catalogues 
would  be  complete  without  mentioning  a  volume 
which  appeared  on  the  market  last  August,  Umtrd 
States  Numismatic  Literature,  Volume  I,  by  John 
W.  Adams  (whom  I  had  the  pleasure  of  working 
with  earlier  in  the  year  concerning  the  disposal 
of  his  1794  large  cent  collection).  The  first  of  a 
projected  three  volumes,  the  relatively  expensive 
($85)  but  very  informative  book  discusses  in  detail 
catalogues  from  the  nineteenth  century. 
Biographies  are  given  of  the  Chapman,  J.  W. 
Scott,  J.  W.  Haseltine,  W.  H.  Strobridge,  W.  Elliot 
Woodward,  and  other  luminaries  of  the  era. 
Come  to  think  of  it,  perhaps  the  Adams  book  in 
itself  will  be  a  collectors'  item,  for  only  500  copies 
were  produced,  and  each  is  a  signed  limited  edi¬ 
tion!  We  are  offering  these  for  sale  (see  separate 
announcement  in  the  present  Review  issue). 

Collecting  auction  catalogues?  An  interesting 
possibility!  Why  not  consider  it. 


WOODEN  WHIMSY 

At  the  New  England  Numismatic  Association 
Convention  one  of  our  long-term  friends  and 
clients.  Dr.  Robert  Hinkley,  gave  us  an  unex¬ 
pected  present:  a  wooden  postcard  resembling 
a  shingle  but  with  postcard  printing  and  evidence 
of  postal  use,  including  a  September  20,  1904 
postmark  and  a  one-cent  commemorative  stamp. 

The  postcard  in  question  was  issued  as  a  novelty 
by  Farran  Zerbe  in  1904  and  sold  as  a  souvenir 
at  the  Louisiana  Purchase  Exposition.  Com¬ 
memorative  gold  dollars  from  this  event,  issued 
with  portraits  of  McKinley  and  Jefferson,  are  well 
known  to  numismatists  today,  but  this  little  "com¬ 
memorative"  postcard,  which,  by  the  way,  bears 
an  illustration  of  the  gold  dollars  and  is  an  adver¬ 
tisement  for  them,  is  more  obscure. 

The  inscription,  contrived  by  Zerbe,  consists  of 
puns  on  the  nature  of  the  wooden  card.  We 
quote: 

"All  a-board  for  the  world's  fair.  Arrived  safe. 
Exposition  is  more  than  oak-a,  it  is  ash-tonishing; 
you  cedar  sights  of  your  life.  The  Pike  is  fir-straight, 
more  than  a  pear  or  peaches  and  the  spielers  don't 
bark  like  a  tree.  Board  and  (S)lumber  at  poplar 
prices,  no  need  to  pine  for  what  you  plank  down. 
Birch-ance  the  last  great  show  for  many  years. 
More  fun  than  the  beech.  I  wood  spruce  up  and 
come.  You  walnut  regret  it.  Butternut  delay." 

Over  lunch  at  the  NENA  Convention  Bob 
Hinkley  reminisced  about  his  career  in  medicine 
One  particularly  memorable  incident,  which 
worked  out  well  in  the  end,  came  when  he  re¬ 
ceived  a  call  that  one  of  his  patients  was  about 
to  give  birth  and  his  help  was  needed.  Grabbing 
his  bag.  Bob  rushed  to  the  home  where  the 
delivery  was  to  take  place,  only  to  discover  when 
he  arrived  that  in  his  haste  he  had  grabbed  his 
bowling  ball  bag  instead!  Fortunately,  there  was 
time  enough  to  return  to  his  office  to  get  his 
medical  kit! 

Although  a  general  practitioner,  Bob  has  had 
a  specialty  in  obstetrics  during  his  long  and  il¬ 
lustrious  career  serving  a  small  New  England  com 
munity.  Unusual  in  today's  world.  Bob  has  never 
maintained  formal  office  hours,  has  always  been 
ready  to  travel  to  see  those  who  are  ill,  and  has 
generously  given  his  time  to  many  community 
projects. 


An  Unusual  1921  Situation! 


1921  Choice  Uncirculated,  MS-65.  Attractive  light 
toning.  Far  above  average  strike. 

The  offering  of  a  single  1921  half  dollar  with 
this  description  would  be  a  justifiable  cause 
for  excitement  among  specialists.  1921,  with 
a  mintage  of  just  246,000,  is  recognized  as  one 
of  the  prime  rarities  in  the  series.  In  only  MS-60 
grade  it  catalogues  $3,500.00  in  the  current 
Guide  Book,  and  specimens  are  not  easy  to 
find  even  at  that  price.  MS-65  Choice  Uncir¬ 
culated  pieces  are  much  rarer  still.  Only  at 
widely-spaced  intervals  does  an  individual 
specimen  come  on  the  market.  Here  at 
Bowers  and  Merena  we  have  a  rather  unusual 
situation,  one  we  cannot  recall  having  a  prece¬ 
dent  for  in  our  30  years  in  rare  coins:  we  have 
not  one,  not  two,  but  three  specimens,  all 
MS-65,  in  stock!  The  only  like  situation  we  can 
recall  is  a  group  of  twenty  1919-S  half  dollars 
we  had  about  25  years  ago,  and  a  similar  quan¬ 
tity  of  1 938-D  half  dollars  we  advertised  in  the 
early  1 960s.  If  you  are  seeking  a  1 921  Liberty 
Walking  half  dollar  and  want  one  of  the  finest 
specimens  in  existence,  let  us  know  and  we 
will  send  you  one.  All  three  pieces  in  our  stock 
are  virtually  identical  in  condition.  The  price, 

each:  . 4,475.00 

1923-S  Select  Brilliant  Uncirculated,  MS-63.  Some 
lightness  of  striking  as  nearly  always  seen  on 
this  issue.  Frosty  and  attractive.  One  of  the 

scarcer  pieces . 1,495.00 

1929-D  Brilliant  Uncirculated,  MS-60  $350.00; 
Select  BU,  MS-63  . 575.00 

1933- S  Select  BU,  MS-63  $575.00;  Choice  BU, 

MS-65 . 1,975.00 

1934  Select  BU,  MS-63  $195.00;  Choice  BU, 

MS-65  . 495.00 

1934- D  Brilliant  Uncirculated,  MS-60  $189.00; 

Select  BU,  MS-63  . 325.00 

1934- S  Choice  BU,  MS-65.  One  of  the  scarcer 

issues  of  the  1930s . 1,625.00 

*  *  * 

FOR  MANY  YEARS  NOW  we  have  been  bring¬ 
ing  the  right  coins  at  the  right  prices  to  the  right 
people.  This  present  "Rare  Coin  Review,”  No.  47, 
is  the  latest,  and  we  believe  the  most  interesting, 
in  a  line  of  issues  that  extends  back  to  1969.  Before 
then,  "Empire  Topics,"  "The  Empire  Review," and 
other  publications  prepared  by  us  were  widely 
distributed.  We  understand  that  a  numismatic 
bibliophile  is  at  work  cataloguing  all  of  the  auc¬ 
tion  catalogues,  reference  books,  fixed  price  lists, 
and  other  publications  we've  issued  over  a  period 
of  three  decades,  and  his  listing  is  now  approaching 
50  pages  in  length! 

*  *  * 

1935  Select  BU,  MS-63  $120.00;  Choice  BU, 

MS-65  . 295.00 

1935- D  MS-60  $179.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 1,095.00 

1935  Select  BU,  MS-63  . 425.00 

1936  Select  BU,  MS-63  $119.00;  Choice  BU, 

MS-65  . 275.00 

1936- D  Choice  BU,  MS-65  . 495.00 

1936- S  Choice  Brilliant  Uncirculated,  MS-65.  A 

popular  scarcity . 695.00 

1937  MS-63  obverse,  MS-65  reverse  $139.00; 

Choice  BU,  MS-65  . 295.00 

1937- D  Select  BU,  MS-63  $349.00;  Choice  BU, 

MS-65  . 795.00 


RAYMOND  N.  MERENA 
President 

Bowers  and  Merena  Galleries 


1937-S  MS-63  $295.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 725.00 

*  *  * 

NOTE:  Years  ago,  when  discussing  coin  invest¬ 
ment,  the  present  writer  was  in  favor  of  his  clients 
buying  MS-65  examples.  At  the  time  there  was  not 
a  great  differentiation  made  in  Uncirculated  grade, 
and  such  distinctions  as  MS-60,  MS-63,  MS-65,  and 
MS-67,  and  MS-70  were  little  used.  In  fact,  even 
in  our  own  price  lists  an  item  was  apt  to  be  called 
simply  "Uncirculated. "  Our  philosophy  was  that 
the  buyer  seeking  an  Uncirculated  piece  should 
acquire  a  "nice"  one.  One  that  wasn't  nice  was 
apt  to  be  priced  the  same.  Today,  1 983,  there  is 
a  great  difference  in  price  in  the  Uncirculated 
range,  and  as  the  present  listing  shows  well,  the 
difference  between  MS-63  and  MS-65  can  be  two 
to  one  or  three  to  one.  Obviously,  if  your  budget 
is  substantial,  then  MS-65  may  be  the  way  to  go. 
But,  if  like  many  of  our  clients,  you  want  to  stretch 
your  coin  buying  dollars,  then  why  not  consider 
MS-63 ?  The  pieces  are  often  separated  from  MS-65 
only  by  a  few  marks  or  other  traces.  As  such,  they 
often  represent  exceptionally  good  values. 

*  *  * 


Walking  half  dollars.  Choice  AU-55  with  much 
lustre.  $275.00;  Select  Uncirculated,  MS-63 
$795.00;  Choice  BU,  MS-65,  but  with  very  tiny 
mark  on  skirt  (satisfaction  guaranteed,  you 
know)  $1,295.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 1,695.00 

1939  Choice  BU,  MS-65  . 475.00 

1939-D  Brilliant  Uncirculated,  MS-60  $85.00; 

Select  Brilliant  Uncirculated,  MS-63  $149.00; 
Choice  BU,  MS-65  . 325.00 

1939- S  Select  BU,  MS-63  $189.00;  Choice  BU, 

MS-65  . 475.00 

1940  Choice  BU,  MS-65  . 259.00 

1940- S  Brilliant  Uncirculated,  MS-60,  but  struck 
as  flat  as  a  pancake  at  the  center— a  peculiarity 
which  seems  to  affect  the  majority  of  1940-S 
half  dollars  $79.00;  another,  Choice  Brilliant 
Uncirculated,  MS-65.  Fairly  sharply  struck,  not 
needle-sharp,  but  still  far,  far  above  average. 
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The  discriminating  collector  should  be  satisfied 
with  this  example . 525.00 

1941  Choice  Brilliant  Uncirculated,  MS-65 

$159.00;  Choice  Proof-65  . 625.00 

1941-D  MS-60  $59.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 259.00 

1941- S  BU, MS-60  $149.00;  Select  BU,  MS-63 

$265.00;  Choice  BU,  MS-65  . 649.00 

1942  Select  BU,  MS-63  $75.00;  Choice  BU,  MS-65 

$159.00;  Select  Brilliant  Proof-63  $350.00; 
Choice  Brilliant  Proof-65  . 625.00 

1942- D  Choice  BU,  MS-65  . 295.00 

1942- S  BU,  MS-60  $99.00;  Select  BU,  MS-63 

$135.00;  Choice  BU,  MS-65  . 595.00 

1943  Select  Brilliant  Uncirculated,  MS-63  $69.00; 

Choice  BU,  MS-65  . 159.00 

1943- D  Select  BU,  MS-63  $149.00;  Choice  BU, 

MS-65  . 395.00 


1943- S  Select  BU,  MS-63  $175.00;  Choice  BU, 

MS-65  . 495.00 

1944  Select  Brilliant  Uncirculated,  MS-63  $89.00; 

Choice  BU,  MS-65  . 149.00 

1944- D  Select  BU,  MS-63  $125.00;  Choice  BU, 

MS-65  . 275.00 

1944- S  Select  BU,  MS-63  $135.00;  Choice  BU, 

MS-65  . 455.00 

1945  Choice  BU,  MS-65  . 159.00 

1945- D  Select  BU,  MS-63  $139.00;  Choice  BU, 

MS-65  . 279.00 

1945- S  MS-63  $139.00;  MS-65  . 395.00 

1946  Choice  Brilliant  Uncirculated,  MS-65.  One 

of  the  scarcer  Philadelphia  Mint  dates  of  the 
era . 269.00 

1946- D  Select  BU,  MS-63  $85.00;  Choice  BU, 

MS-65  . 195.00 

1946- S  Choice  BU,  MS-65 . 349.00 

1947  Choice  BU,  MS-65  . 395.00 

1947- D  Select  BU,  MS-63  $149.00;  Choice  BU, 

MS-65  . 395.00 


1948  Franklin.  MS-65,  full  bell  lines  (henceforth 


abbreviated  as  FBL) . $95.00 

1948-D  Select  Brilliant  Uncirculated,  MS-63.  Near¬ 
ly  FBL . 29.00 

1949  MS-63,  FBL  $129.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65,  FBL . 395.00 

1950  Attractively  toned  MS-65,  FBL  $195.00; 

Choice  Brilliant  Proof-65  . 495.00 

1950-D  MS-63,  FBL . 58.00 

1953  Choice  BU,  MS-65  . 75.00 

1955  Gem  Proof-67  . 75.00 

1957  Choice  BU,  MS-65,  FBL . 59.00 


1958-D  Attractively  toned  MS-65,  FBL  .  .  .65.00 


Complete  set  1948-1963  Franklin  half  dollars, 
Cnoice  BU,  MS-65,  to  Gem  BU,  MS-67.  Many 
with  full  bell  lines.  We  have  several  sets  in 
stock,  each  hand-picked  by  Ray  Merena.  Limit: 
one  set  per  customer . 1,695.00 


SILVER  DOLLARS 


1795  Flowing  Hair  type.  Two  leaves  beneath  each 

wing.  Fine-12 . 1,895.00 

1795  Three  leaves  below  each  wing  Extremely 
Fine-40.  Sharply  struck  and  well  defined. 
Without  any  of  the  usual  adjustment  marks. 

A  splendid  type  coin . 4,450.00 

1799/8  Overdate.  13  stars  on  reverse.  Extremely 

Fine-40 . 1,495.00 

1841  Liberty  seated.  Choice  VF-30 . 275.00 

1847  Choice  EF-45  $395.00;  AU-50  .  .  .  .495.00 

1848  Important  low-mintage  date.  Just  15,000 

were  struck.  Choice  VF-30.  Attractive  light 
iridescent  toning . 475.00 

1856  Choice  EF-45 . 695.00 


1857  Choice  Uncirculated,  MS-65,  prooflike. 

Beautiful  light  gold  toning.  Exceedingly  rare 
in  this  preservation.  The  only  strictly  Uncir¬ 
culated  Liberty  seated  dollars  of  the  1 840- 1 865 
design  which  appear  on  the  market  with  any 
regularity  are  1859-0,  1860,  and  1860-0.  All 
others  must  be  considered  major  rarities— 
that's  right,  rarities.  1857  is  particularly  elusive. 
The  number  of  strictly  MS-65  coins  which  have 
appeared  in  auction  sales  or  other  offerings  of 
the  past  decade  is  probably  fewer  than  a  half 
dozen  A  prime  opportunity  for  the  advanced 
numismatist  5,495.00 

1860-0  Select  Brilliant  Uncirculated,  MS-63 

$1,495.00;  Choice  EF-45  . 395.00 

1 86 )  Good  to  Very  Good . 89.00 

1869  Select  Brilliant  Uncirculated,  MS-63 
obverse.  Choice  Brilliant  Uncirculated,  MS-65 
reverse.  A  sharply  struck  piece  with  very 
deep"  original  mint  frost.  A  beauty.  First 
telephone  call  gets  it  for  just  2,795.00 
1871  Choice  VF  30  275  00 


Morgan  Dollars 

The  following  selection  of  Morgan  silver  dollars 
represents  pieces  hand-picked  by  Ray  Merena. 
We  have  endeavored  to  grade  conservatively,  and 
you  will  find  that  many  pieces  we  describe  as 
MS-63  are  fully  equal  to  those  offered  as  MS-65 
elsewhere.  If  you  are  particular,  do  your  shopping 
here! 

1878  Eight  tailfeathers.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 395.00 

1878  Seven  tailfeathers.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 365.00 

1878-CC  Choice  BU,  MS-65  . 295.00 

1878- S  Select  BU,  MS-63  $92.00;  Choice  BU, 

MS-65  $195.00;  MS-65,  prooflike  $465.00; 
MS-65  obverse,  MS-67  reverse . 295.00 

1879  Select  BU,  MS-63  . 79.00 

1879- 0  MS-63  $179.00;  Choice  BU,  MS-65 

$1,250.00;  MS-65  obverse,  MS-67  reverse. 
Sharply  struck.  One  of  the  nicest  specimens 
we  have  ever  seen  of  this  issue.  Exceedingly 
rare  in  this  grade . 2,495.00 

1879- S  Select  Brilliant  Uncirculated,  MS-63 

$99.00;  Choice  BU,  MS-65  $169.00;  MS-65/67, 
superb . 295.00 

1880  Choice  BU,  MS-65  . 495.00 

1880- CC  Choice  BU,  MS-65  . 449.00 

1880-0  Choice  Brilliant  Uncirculated,  MS-65, 

prooflike.  A  very  pleasing  specimen  of  this 
prized  coin  . 2,495.00 

1880- S  MS-65  prooflike  $465.00;  Choice  BU, 

MS-65  $149.00;  MS-65/67,  extraordinarily 
beautiful . 225.00 

1881 - CC  MS-63/65  $249.00;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 449.00 

1881-0  MS-63/65 . 195.00 

1881-S  Select  BU,  MS-63  $89.00;  Choice  Brilliant 
Uncirculated,  MS-65  . 159.00 

SPECIAL  OFFER! 

Superb  1881-S  Dollars 


In  each  issue  of  the  Rare  Coin  Review  we  like 
to  offer  some  special  values— coins  priced  below 
market  but,  at  the  same  time,  pieces  we  have  in 
stock  at  some  reasonable  depth  so  that  the 
possibility  of  a  "sold  out"  letter  is  minimized.  A 
few  weeks  ago  Ray  Merena  obtained  in 
Washington,  D.C.  a  superb  group  of  1881-S 
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dollars,  each  one  MS-65/67,  very  close  to  Gem 
Uncirculated.  Indeed,  many  people  would  call 
these  gems.  That  is  not  all:  in  addition,  each  piece 
has  a  semi-prooflike  surface.  We  have  formulated 
a  price  of  $210.00,  and  if  the  pieces  were  offered 
at  the  price,  they  probably  would  sell  out.  But, 
we  are  not  going  to  charge  you  that.  For  this  issue 
of  the  Rare  Coin  Review  only,  and  with  a  limit  of 
just  one  coin  per  client,  we  will  sell  you  one  of 
these  for  just  $1 79.00.  Vour  absolute  satisfaction 
is  guaranteed.  If  you  do  not  feel  that  the  piece 
is  fully  worth  the  $210.00  we  were  going  to 
charge,  or  if  you  are  not  pleased  for  any  other 
reason,  let  us  know  and  an  instant  refund  is  yours 
(within  30  days,  as  per  our  regular  guarantee).  To 
order  a  specimen,  mark  "1881-S  Dollar  Special 
MS-65/6 7"  on  your  order  blank  and  enclose  your 
check  in  the  amount  of  . 179.00 

1882  Select  BU,  MS-63  $82.00;  Choice  Brilliant 
Uncirculated,  MS-65  . 449.00 


1882-CC  BU,  MS-60  $94.00;  Choice  BU,  MS-65 

$  225.00;  MS-65/67 . 349.00 

1882-0  Select  BU,  MS-63  $89.00;  MS-63/65 

$175.00;  Choice  BU,  MS-65  . 495.00 

1882-S  Choice  BU,  MS-65 . 229.00 


MORGAN  DOLLARS  are  one  of  the  most 
popular  fields  in  numismatics  today.  For  many 
years  we  have  been  supplying  particularly  nice  ex¬ 
amples  to  discriminating  collectors.  The  present 
"Review"  issue  offers  many  outstanding  values. 
Check  the  selection  over  carefully,  and  use  it  to 
either  begin  a  Morgan  dollar  collection  or  to  add 
to  what  you  already  have! 


1883  Select  Brilliant  Uncirculated,  MS-63  $89.00; 
Gem  Uncirculated,  MS-67,  prooflike!  Virtually 
indistinguishable  from  a  full  Proof.  Probably 
the  finest  business  strike  1883  Morgan  dollar 
in  existence!  Delicate  light  lilac  and  golden 
toning . 995.00 

1883-CC  Select  BU,  MS-63  $115.00;  Choice  BU, 
MS-65  . 195  00 

1883- 0  Select  BU,  MS-63  $79.00;  MS-63,  proof¬ 

like  495.00;  MS-63/65  $115.00;  Choice  BU, 
MS-65  .  195  00 

1883  S  Select  BU.  MS-63  749  00 

1884  Uncirculated.  MS-65,  attractive  toning 

$525.00;  Choice  Brilliant  Uncirculated  MS-65 
prooflike  .  925.00 

1B84-CC  MS-63/65  $135.00;  Choice  BU  MS  65 
$195.00;  Choice  BU,  MS-65,  prooflike  with 
the  reverse  very  close  to  MS-67  595  00 

1884- 0  Select  Brilliant  Uncirculated  MS61 


mary  McIntosh 

Mary,  who  heads  our  Order  Department,  looks 
forward  to  helping  you  with  coins  of  interest  from 
this  issue. 


$79.00;  Choice  BU,  MS-65  $195.00;  Choice 
BU,  MS-65,  prooflike . 495.00 

1885  Select  Brilliant  Uncirculated,  MS-63  $79.00; 
Choice  Brilliant  Uncirculated,  MS-65  $235.00; 
MS-65/67 . 320.00 


1885-CC  Choice  BU,  MS-65  . 455.00 

1885-0  Select  Brilliant  Uncirculated,  MS-63 
$79.00;  Choice  BU,  MS-65  $195.00;  Choice 

BU,  MS-65,  prooflike . 445.00 

1885-S  BU,  MS-60  $145.00;  MS-65/67, 
outstanding! . 1,295.00 

1886  Select  BU,  MS-63  $79.00;  MS-63/65  $1 15.00; 

Choice  BU,  MS-65  . 165.00 

1887  Select  BU,  MS-63  $79.00;  Choice  BU,  MS-65 

$170.00;  MS-65/67 . 230.00 

1887- 0  MS-63/65  . ' . 280.00 

1888  Select  Brilliant  Uncirculated,  MS-63  $79.00; 

MS-63/65  $150.00;  Choice  BU,  MS-65 
$395.00;  MS-65/67  . 495.00 

1888- 0  Select  BU,  MS-63  $89.00;  MS-63/65 

$170.00;  Choice  BU,  MS-65  . 380.00 

1888- S  Choice  BU,  MS-65 . 765.00 

1889  Select  Brilliant  Uncirculated,  MS-63  $79.00; 

MS-63/65  $160.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 495.00 

1889- CC  Choice  AU-55,  extremely  close  to  MS-60. 
Nearly  full  lustre.  Sharply  struck  .  .2,450.00 

1889- S  Choice  BU,  MS-65 . 475.00 

1890  Choice  BU,  MS-65  . 650.00 

1890- CC  Choice  BU,  MS-65  . 875.00 

1890-0  Brilliant  Uncirculated,  MS-60  $69  00; 

MS-63/65 . 395.00 

1890- S  BU,  MS-60  $69.00;  Select  BU,  MS-63 

$89.00;  Choice  BU,  MS-65  . 249.00 

1891  Brilliant  Uncirculated,  MS-60  $95.00;  Choice 

Brilliant  Uncirculated,  MS-65 . 1,295.00 

1891- CC  MS-63/65  $395.00;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 849.00 

1891-0  Select  BU,  MS-63  . 179.00 


1892-CC  MS-60/63  $349.00;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 1,195.00 

1893  MS-63/65  $795.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 2,250.00 

1894-0  MS-63/65.  Offered  at  a  fantastic  savings, 
actually  over  $6,000.00  (!),  over  what  a  full 
MS-65  coin  would  cost . 1,295.00 


Famous  1895  Proof  Dollar 


1895  Select  Brilliant  Proof-63.  A  beautiful 

specimen  of  the  most  famous  of  all  Morgan 
dollars,  the  1895.  Only  12,880  were  minted, 
a  figure  divided  into  880  Proofs  plus  12,000 
business  strikes.  Apparently  all  tne  business 
strikes  were  melted,  perhaps  under  the  terms 
of  the  Pittman  Act  of  1918,  with  the  result  that 
all  specimens  known  today  are  either  Proofs 
or  impaired  Proofs.  The  "key"  to  the  Morgan 
dollar  set.  A  beauty! . 18,500.00 

1895- S  Choice  BU,  MS-65  . 3,950.00 

1896  Select  BU,  MS-63  $79.00;  Choice  BU,  MS-65 

$349.00;  MS-65/67 . 395.00 

1896- 0  Select  BU,  MS-63,  prooflike.  Well  struck. 

A  splendid  specimen  of  one  of  the  most  dif¬ 
ficult  to  find  Morgan  dollars  in  higher  grades. 
A  full  MS-65  specimen  would  cost  you  well 
over  $1 0,000.00,  if  a  comparably  sharp  strike. 
This  one  can  be  viewed  as  a  good  buy 
comparison . 2,250.00 

1898  MS-63/65 . 140.00 

1898- 0  Select  BU,  MS-63  . 79.00 

1899  MS-63/65  $375.00;  MS-65/67 . 750.00 

1899- 0  Choice  Brilliant  Uncirculated,  MS-65 

$375.00;  MS-65/67 . 380.00 

1900- 0  MS-63/65  $150.00;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 340.00 

1900-O/CC  overmintmark.  Choice  Brilliant  Uncir¬ 
culated,  MS-65.  A  splendid  specimen  of  one 
of  the  most  fascinating  of  all  Morgan  dollar 
varieties . 650.00 

1900- S  Select  Brilliant  Uncirculated,  MS-63,  pro¬ 

oflike.  A  glittering  beauty  $395.00;  Choice 
Brilliant  Uncirculated,  MS-65  . 749.00 

1901- 0  Select  BU,  MS-63  $79.00;  Choice  BU, 

MS-65  . 425.00 


1901- S  Select  BU,  MS-63  $525.00;  Choice  BU, 

MS-65 . 2,600.00 

1902  MS-60/63  $75.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 1,049.00 

1902- 0  MS-63,  prooflike  $179.00;  Choice  BU, 

MS-65  . 380.00 

1902-S  MS-63/65  $595.00;  Choice  Brilliant  Uncir- 
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culated,  MS-65  $1,295.00;  MS-65/67.  An  at¬ 
tractive  specimen . 1,400.00 

1903  Brilliant  Uncirculated,  MS-60  $60.00;  Choice 

BU,  MS-65  . 575.00 

1903- 0  Select  BU,  MS-63  $369.00;  Choice  BU, 

MS-65  . 895.00 

1904  MS-60/63  $145.00;  MS-63  . 260.00 

1904- 0  Select  Brilliant  Uncirculated,  MS-63 

$69.00;  MS-63,  prooflike  $129.00;  Choice  BU, 
MS-65  . 275.00 

1904-S  MS-60/63.  Scarce  San  Francisco  issue.  At¬ 
tractive.  $849.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 3,565.00 

1921  Morgan.  Choice  BU,  MS-65  .  195.00 


1 921  Peace  dollar.  Choice  AU-55  $95.00;  Choice 

Brilliant  Uncirculated,  MS-65.  Usual  light  strike 
at  center  (this  is  the  reason  the  design  was 
changed) . 695.00 

1922  Select  Brilliant  Uncirculated,  MS-63  $40.00; 

Choice  BU,  MS-65  . 175.00 

1922-D  Select  BU,  MS-63  . 95.00 

1922-S  Select  BU,  MS-63  $139.00;  Choice  BU, 
MS-65  . 785.00 

1923  Select  Brilliant  Uncirculated,  MS-63  $40.00; 

Choice  BU,  MS-65  . 175.00 

1924  Select  Brilliant  Uncirculated,  MS-63  $60.00; 

Choice  BU,  MS-65  . 425.00 

1925  Choice  Brilliant  Uncirculated,  MS-65 

$325.00;  MS-65/67  . 450.00 

1925- S  Choice  BU,  MS-65  . 1,095.00 

1926  Choice  BU,  MS-65  . 749.00 

1926- D  Choice  BU,  MS-65  . 1,245.00 

1926- S  Select  BU,  MS-63  $110.00;  MS-63/65 

$275.00;  Choice  BU,  MS-65  . 535.00 

1927  Select  Brilliant  Uncirculated,  MS-63  $295.00; 

Choice  BU,  MS-65  . 1,495.00 

1927- S  Select  BU,  MS-63  . 325.00 

1928  MS-63/65  $780.00;  Choice  BU,  MS-65.  A 

delightful  specimen  of  the  most  highly  prized 
of  all  Peace  dollars . 1 ,900.00 

1928- S  Select  BU,  MS-63  . 349.00 

1934-D  Choice  BU,  MS-65  . 1,850.00 

1935  Choice  BU,  MS-65  . 965.00 


*  *  * 

IOIN  US!  Is  this  your  first  issue  of  the  " Rare  Coin 
Review "?  If  so,  join  the  Bowers  and  Merena  band¬ 
wagon.  Like  thousands  of  other  numismatists  from 
all  parts  of  the  world,  we  believe  you  will  like  our 
service,  quality,  and  value.  We  have  been  mak¬ 
ing  clients  happy  since  1 953,  and  that's  a  long  time ! 


Money  and  Wealth 

By  Q.  David  Bowers 


A  few  weeks  ago  a  friend  of  mine,  an  executive 
with  a  leading  New  York  bank,  reminded  me— 
or  at  least  prompted  me  to  think— that  there  is  a 
difference  between  money  and  wealth.  Money  is 
a  medium  of  exchange.  Coins  and  currency  are 
familiar  examples.  Money  can  be  a  store  of  value, 
but  generally  only  on  a  temporary  basis. 

On  the  other  hand,  Webster's  New  Collegiate 
Dictionary  defines  wealth  as  the  “abundance  of 
valuable  material  possessions  or  resources." 

Two  years  ago,  S.  S.,  a  Midwest  accountant  who 
numbers  among  his  clients  several  successful 
surgeons  who  earn  several  hundred  thousand 
dollars  per  year  each,  came  to  me  with  a  problem. 
Actually,  his  clients  had  the  problem.  Although 
they  were  earning  money,  lots  of  it,  they  were  not 
able  to  accumulate  much  in  the  way  of  wealth 
due  to  high  taxation  and  other  considerations. 
Perhaps  coin  investment  offered  an  alternative. 
Several  discussions  ensued. 

An  officer  associated  with  one  of  America's 
leading  banks,  one  of  America's  top  ten  in  fact, 
recently  mentioned  a  similar  problem.  It  seems 
as  though  the  bank  has  many  clients  with  lots  of 
money.  Try  as  they  may,  money  left  on  deposit 
earning  interest  simply  hasn't  gone  anywhere, 
especially  when  the  effects  of  inflation  are 
deducted.  The  stock  market  has  produced  some 
winners,  especially  for  those  on  the  inside  track 
of  innovative  companies,  but  often  the  investor 
has  finished  last,  so  to  speak,  for  when  a  given 
stock  receives  a  lot  of  publicity  then  it  might  be 
the  time  to  sell,  not  to  buy.  In  any  event,  the 
customers  of  this  particular  bank  were  not  mak¬ 
ing  fortunes  on  their  stock  portfolios.  Perhaps  coin 
investment  would  be  an  interesting  alternative. 
Discussions  are  now  in  progress. 

A  few  months  ago  Forbes  ran  an  article  giving 
a  list  of  the  400  wealthiest  people  in  the  United 
States.  A  quick  analysis  showed  that  the  majority 
of  wealth  is  possessed  by  investors,  innovators, 
or  the  heirs  of  such  people.  I  am  not  aware  of  any 
great  American  fortune  which  has  been  made  by 
collecting  a  salary,  deducting  living  expenses 
(which  always  seem  to  rise  proportionately  with 
salary  increases!),  and  then  putting  the  balance 
in  a  bank  on  interest. 

Recently  I  revised  my  book,  High  Profits  from 
Rare  Com  Investment.  This  book  first  appeared 
in  print  in  1974.  Undoubtedly  many  of  you  who 
are  reading  these  words  now  purchased  the  first 
edition  Back  then  I  mused  that  1974  certainly  was 
not  as  ideal  for  coin  buying  as  was  1 964  or  1 954. 

I  could  look  back  with  hindsight,  as  could  anyone, 
and  determine  that  in  1964  all  sorts  of  things 
should  have  been  purchased.  But,  reality  was  the 
present:  1974. 

Now  it  is  1983,  and  1974  was  nine  years  ago. 
Today,  we  look  at  the  world  of  numismatics 
around  us  and  consider  that  most  everything  is 
fully  priced."  Back  in  1974  people  felt  the  same 
way  They  also  felt  the  same  way  in  1964  and  in 
1954  and,  probably,  in  1894! 

If  you  were  to  look  at  the  Wall  Street  lournal 
today  you  could  easily  rationalize  that  all  stocks 
are  selling  for  precisely  whaf  they  are  worth. 
Someone  knows  more  than  you  do  concerning 
any  given  stock,  and  if  the  security  should  be 
worth  more  then  it  would  be. 

Using  such  thinking  one  might  well  head  to  the 
nearest  bank  and  put  money  on  deposit.  After  all, 
drawing  interest  of  St,  nr  6%,  or  even  9%  or  so 
m  irther  final*  ial  instruments,  is  a  sure  thing.  Or, 
is  it t  As  such  interest  is  taxable  at  the  highest  in¬ 


come  rate,  those  earning  high  salaries,  who  hap¬ 
pen  to  be  those  in  the  best  positions  to  make  large 
deposits,  are  penalized  the  most.  The  net  result 
may  well  be  a  return  on  your  investment  of  3% 
or  4%. 

What  about  coins?  Historically,  going  back 
several  decades  in  recent  times,  selected  choice 
and  rare  coins  have  appreciated  in  value  from 
1 5%  per  year  to  30%  per  year  depending  on  what 
you  read.  An  average  group  of  coins,  selected  to 
be  representative,  increased  in  value  from  $1,000 
in  1948  to  over  $100,000  today,  as  outlined  in  my 
High  Profits  from  Rare  Coin  Investment  book.  On 
a  dollar-for-dollar  basis  the  strongest  gains  have 
come  in  the  past  decade. 

Drawing  upon  studies  in  economics  and  prac¬ 
tical  experience  in  the  rare  coin  business  I  wrote 
a  study  of  coin  price  cycles  which  was  published 
in  1963,  the  first  such  exposition  ever  made  in 
numismatics.  Since  that  time  I  have  observed 
several  more  cycles,  with  a  recent  peak  occurring 
in  the  year  1979,  continuing  through  March  1980. 
While  some  people  like  to  predict  coin  prices  on 
a  mathematical  basis,  drawing  upon  such  "hard" 
numbers  as  mintage  figures  and  the  extrapolation 
of  prices  (if  a  coin  was  worth  $20  in  1972,  $40 
in  1974,  $80  in  1976,  it  will  continue  doubling 
every  two  years  forever),  I  feel  that  the  major  fac¬ 
tor  affecting  coin  price  cycles  is  psychology.  To 
predict  the  prices  of  coins  in  the  future  it  is  im¬ 
portant  to  go  beyond  mintage  figures,  to  go 
beyond  price  movements,  to  go  beyond  specials 
and  promotions,  to  go  beyond  what  most  peo¬ 
ple  are  predicting.  Rather,  it  is  important  to  take 
into  consideration  the  complex  and  interrelated 
factors  of  demand,  supply,  condition,  price  levels, 
appeal,  rarity,  and  so  on,  adding  a  knowledge  of 
what  has  gone  before  in  the  coin  market,  to  come 
up  with  what  might  occur  in  the  future. 

The  recommendations  and  suggestions  made 
in  1974  in  my  High  Profits  from  Rare  Coin  Invest¬ 
ment,  if  followed,  probably  would  have  made  a 
fortune  for  anyone  who  invested  a  substantial 
amount  of  money  at  the  time.  At  least  I  have  not 
heard  to  the  contrary  from  any  of  the  many  peo¬ 
ple  who  purchased  the  book! 

Now  it  is  1983.  Where  do  we  go  from  here?  Are 
all  the  bargains  already  purchased,  or  is  there  truly 
an  opportunity  for  growth  in  coin  investment? 

My  own  feeling  is  that  in  order  to  acquire  great 
wealth  the  person  earning  large  amounts  of  money 
today  must  find  a  way  to  convert  the  money  to 
something  that  will  increase  in  value  at  a  rate  out¬ 
pacing  inflation,  sharply  outpacing  it  if  possible. 
Historically  coins  have  been  such  a  vehicle. 

And  yet  one  must  be  careful  with  rare  coin  in¬ 
vestment.  Unfortunately,  anyone  can  hang  up  a 
sign  saying  "Professional  Rare  Coin  Dealer."  A 
few  years  ago,  when  there  was  an  intense  interest 
in  gold  and  silver,  an  interest  stronger  than  the 
interest  today,  I  often  read  advertisements  in 
airline  magazines  and  other  popular  publications 
offering  groups  of  coins  for  investment.  Frequently 
the  advertisement  would  be  signed  by  a  company 
which  I  had  never  heard  of,  which  was  not  a 
member  of  the  Professional  Numismatists  Guild, 
and  which  simply  was  not  known  in  the  dealer 
community.  Such  firms  were  merely  sales 
organizations,  often  buying  coins  at  full  retail  (or 
close  to  it)  from  other  dealers,  adding  a  generous 
mark-up,  and  in  some  instances  raising  the  grade 
by  a  few  points.  The  effect  on  the  customers  does 
not  have  to  be  stated  here.  Obviously,  buyers  of 
such  groups  had  a  severe  handicap.  If  the  coin 
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market  did  well,  they  might  do  well  also,  but  if 
they  paid  $500  for  a  coin  worth  only  $300,  then 
it  would  be  a  long  time  before  they  broke  even. 

A  doctor  showed  me  a  group  of  coins  he  pur¬ 
chased  from  such  a  sales  organization.  He  was 
especially  proud  of  his  1824  "Brilliant  Uncir¬ 
culated"  large  cent  for  which  he  had  paid  $3,000. 
The  only  problem  was  that  the  cent  was  not  Un¬ 
circulated,  it  was  Extremely  Fine,  whizzed  (given 
an  artificial  lustre  by  a  wire  brush  process)  and 
recolored.  To  add  insult  to  injury,  a  magnifying 
glass  showed  that  it  once  had  been  holed  at  the 
top  but  had  been  plugged.  The  true  value  of  the 
coin?  Probably  about  $20  to  $40! 

"But,  my  sales  representative  told  me  that  these 
were  very  good  values  and  that  the  grading  is 
guaranteed,"  my  visitor  related.  Exactly  what  the 
grading  was  guaranteed  to  be,  I  didn't  figure  out, 
but,  suffice  it  to  say,  he  really  had  been  "had”. 
Fortunately  in  this  instance,  he  did  not  abandon 
the  field  of  rare  coins,  but,  rather,  sought  to  spend 
his  next  investment  money  by  purchasing  books 
and  subscriptions.  Today  the  doctor,  a  resident 
of  Southern  California,  has  a  beautiful  collection 
of  large  size  United  States  currency  and  has  nearly 
completed  a  type  set  of  copper,  nickel,  and  silver 
coins  (and  is  eyeing  gold). 

Another  type  of  numismatic  come-on  is  ex¬ 
emplified  by  advertisements  in  popular  publica¬ 
tions  for  modern  medals  and  tokens  which  resem¬ 
ble  genuine  United  States  commemorative  regular 
coins  but  which  really  aren't  (but  which  are  priced 
as  if  they  were!).  Still  another  popular  advertis¬ 
ing  activity  is  to  feature  a  group  of  Morgan  or 
Peace  dollars  of  common  dates,  available  in  vast 
quantities  in  the  coin  market  of  course,  and  to  say 
that  "a  rare  treasure  has  been  found,"  or  "a 
momentus  occasion  in  American  history  is  about 
to  happen"  (as  a  bag  is  opened  and  distributed 
on  a  limited  basis  to  the  fortunate  people  who 
send  in  three  times  what  they  are  worth!).  Arlyn 
Sieber,  editor  of  Numismatic  News,  wrote  to  me 
in  November  concerning  misleading  silver  dollar 
advertisements  which  one  of  my  clients  had 
mailed  me  and  which  I  had  forwarded  to  him 
(knowing  of  the  interest  of  that  publication  in  ex¬ 
posing  such  things).  "My  file  is  bulging  with  these 
items,"  Arlyn  wrote.  He  went  on  to  say  that  the 
problem  was  not  with  Numismatic  News  readers, 
most  of  whom  were  numismatically  aware  and 
would  not  buy  such  things  anyway,  but,  rather, 
with  the  American  public  who  believed  whatever 
they  saw  in  print. 

There  is  a  happy  side  to  all  of  this,  at  least  in 
some  instances.  The  doctor  who  got  burned  with 
his  "Uncirculated"  1824  cent  and  other  purchases 
paid  this  as  the  price  of  admission  to  get  ac¬ 
quainted  with  coins.  Similarly,  someone  paying 
three  or  four  times  the  going  price  for  a  common- 
date  Morgan  dollar,  thinking  they  are  getting  the 
buy  of  the  century,  may  use  this  coin  as  a  passport 
to  learning  more  about  coins  and,  eventually,  |oin 
ing  the  American  Numismatic  Association  and 
becoming  knowledgeable  on  the  subject.  Years 
later,  the  initial  overpriced  purchase  might  not 
make  not  make  that  much  difference. 

The  point  of  all  this  is  that  all  sorts  of  things  have 
been  written  in  the  name  of  coin  "investment" 
and  "bargains."  In  our  last  Review  issue  we  adver 
tised  a  complete  set  of  Jefferson  nu  kels  in  truly 
Uncirculated  grade  for  $2 59.  The  advertising 
message  was  not  that  strong,  indeed  it  was  con 
servative:  "Jefferson  nickels,  long  overkHikixl  are 
considered  by  many  to  have  potential  tor  the 
future.  Uncirculated  Jefferson  nickel  sets  sold  lor 


$200  fifteen  years  ago,  and  the  typical  set  was  not 
as  nice  as  the  one  we  offer  now." 

A  new  client  from  Connecticut  talked  to  me 
about  the  Jefferson  nickel  sets.  "I  would  like  to 
buy  a  set,  but  can  you  guarantee  it  will  be  worth 
$1,000  within  a  few  years?" 

I  told  him  that  I  could  make  no  such  guarantees, 
but  that  perhaps  within  a  decade  or  two  it  might 
achieve  such  a  value. 

"I  have  with  me  a  newsletter  with  investment 
recommendations  which  are  very  spectacular," 
he  went  on  to  tell  me.  He  then  mentioned  that 
he  had  ordered  several  of  the  recommendations 
from  the  writer  of  the  newsletter. 

Our  firm  lost  out  on  the  sale  of  a  set  of  Jeffer¬ 
son  nickels.  Perhaps  the  description  was  too  con¬ 
servative.  Perhaps  the  title  should  have  read:  "Will 
Be  Worth  $1 ,000  in  Ten  Years!!!"  Then  we  could 
have  sold  the  sets  not  for  $259  but  perhaps  $359! 

Numismatic  history  is  littered  with  many  best¬ 
selling  investment  guides  which,  by  using  mintage 
figures  and  mathematical  concepts,  predicted 
prices  for  the  future.  Harry  Forman  once  wrote 
that  "anyone  can  make  predictions."  And, 
anyone  can.  Just  like  anyone  can  hang  out  a 
shingle  saying  "I  am  the  largest,  best,  and  finest 
professional  rare  coin  dealer." 

It  is  important  to  go  beyond  what  you  see  in 
print  and  to  think  for  yourself.  Does  the  dealer 
nave  a  fine  reputation?  What  are  his  or  her  pro¬ 
fessional  qualifications? 

Seeking  to  limit  an  unduly  large  influx  of 
members  which  might  not  be  qualified,  the  In¬ 
ternational  Association  of  Professional 
Numismatists  a  number  of  years  ago  required  ap¬ 
plicants  to  submit  the  last  half  dozen  or  so 
catalogues  or  publications  issued  by  the  firm.  It 
was  found  that  many  could  not  come  close  to 
meeting  this  requirement. 

While  I  do  not  claim  that  Bowers  and  Merena 
-Galleries  is  the  best  rare  coin  firm  ever  invented, 

I  do  feel  that  we  have  a  professional  standing  sec¬ 
ond  to  none  and  can  stand  the  closest  inspection 
and  scrutiny.  I  feel  that  competition  is  healthy,  and 
I  have  always  encouraged  our  clients  to  find  out 
about  other  rare  coin  firms  and  to  patronize  loca¬ 
tions  where  they  found  the  best  values.  Ar\d  yet, 

I  cannot  help  but  be  annoyed  when  I  consider 
certain  competition  to  be  unfair— the  offering  of 
"bargains"  which,  upon  inspection,  prove  to  be 
vastly  overgraded.  Although  it  would  nice  to  think 
that  certain  popular  numismatic  publications 
screen  their  advertisers  and  check  on  the  quality 
of  the  values  listed,  apparently  such  is  not  the 
case.  Time  and  time  again  pieces  will  be  offered 
at  fractions  of  what  correctly-graded  coins  will  sell 
for.  Customer  complaints  to  the  publications  are 
nipped  in  the  bud  by  fast  refund  checks.  All  this 
means  is  that  alert  buyers  are  protected  if  they  are 
knowledgeable  enough  to  make  a  request  to  get 
their  fnoney  back.  Those  who  have  faith  in  the 
advertisement,  based  upon  the  publication  in 
which  it  appeared,  and  who  do  not  question  the 
grading  or  have  it  checked  are  apt  to  be  taken 
to  the  cleaners,  as  the  saying  goes. 

So,  for  starters,  when  considering  increasing 
your  wealth  through  the  medium  of  coin  invest- 
meht,  be  particular  concerning  the  source  of  your 
acquisitions.  Be  fussy  about  grading,  and  don't 
overpay. 

In  1983  the  coin  market  is,  in  my  opinion,  at 
the  bottom  of  a  cycle.  In  fact,  the  cycle  bottom 
may  not  last  throughout  1983,  as  prices  tend  to 
be  firming.  Ray  Merena  has  spent  thousands  of 
dollars  advertising  to  buy  coins  in  popular  publica¬ 
tions,  and  yet  tne  amount  of  correctly  graded 
material  he  has  been  receiving  at  prices  he  can 

Eay  in  order  to  pass  along  good  buys  to  our  clients 
as  been  small.  Clearly,  there  is  very  little  quality 
material  overhanging  the  market. 

And  yet,  psychology  being  what  it  is,  there  is 
much  less  interest  in  coin  investment  now  than 
there  was  during  the  giddy  nothing-can-go-wrong 
days  of  1979  and  early  1980.  If  you  are  inclined 
to  think  with  the  crowd,  then  you  are  the  type 
who  will  buy  stocks  at  the  top  of  the  market  after 
they  are  vastly  publicized  and  everyone  else  has 
bought  them.  You  are  the  type  who  will  head  right 


for  the  coins  that  are  most  heavily  advertised  and 
promoted  and  buy  all  you  can.  But,  contrary 
thinking  has  always  produced  better  results  than 
this. 

When  asked  the  secret  of  his  tremendous  suc¬ 
cess  in  the  stock  market,  Bernard  Baruch  said  that 
when  others  were  paying  ridiculously  high  prices 
for  stocks  he  would  sell  them  his.  Conversely, 
when  people  were  willing  to  sell  stocks  at  very 
reasonable  prices,  he  was  a  buyer.  Baruch  was 
not  a  crowd-follower.  He  marched  to  the  beat  of 
a  different  drum.  He  thought  for  himself. 

As  unspectacular  (is  this  really  a  word?)  as  this 
may  seem,  the  best  way  to  accumulate  wealth  via 
rare  coins  is  to  build  a  meaningful  collection.  At 
least  this  has  been  the  key  to  the  greatest  profits 
I  have  seen  in  the  past.  And,  in  30  years  in 
numismatics  I  have  much  experience  to  consider 
for  I  have  had  transactions  with  tens  of  thousands 
of  numismatists.  You  won't  see  many  adver¬ 
tisements  trumpeting  that  you  should  build  a  col¬ 
lection,  for  a  collection  often  involves  acquiring 
scarce  and  rare  items  which  are  devilishly  difficult 
to  obtain  and  which  are  seldom  promoted.  And, 
there  isn't  anything  romantic  about  plodding 
along  month  after  month  adding  a  coin  here  and 
there  to  a  growing  collection.  It  is  far  more  spec¬ 
tacular  to  make  a  telephone  call  and  buy  in  one 
fell  swoop  a  jugful  of  coins  advertised  to  be  rare 
(but  which  probably  aren't). 

I  feel  that  1983  will  offer  opportunities  greater 
than  have  been  available  in  recent  years.  If  you 
begin  a  collection  in  1983  you  will  have  a  head 
start,  in  my  opinion,  over  anyone  who  join§ 
numismatics  in  later  years.  I  feel  that  1983  to  the 
coin  field  is  what  1976,  1966,  and  other  "down 
cycle"  years  were.  In  retrospect  such  years, 
representing  the  bottoms  of  their  markets,  proved 
to  be  the  very  best  times  to  buy. 

Just  as  our  Jefferson  nickel  sets  sold  themselves— 
we  were  completely  sold  out  within  two  weeks  of 
the  time  our  Review  was  distributed— Bowers  and 
Merena  Galleries  does  not  have  to  depend  upon 
meaningless  price  predictions  or  promotions  to  sell 
truly  scarce  and  rare  coins.  Such  pieces  sell  in  a 
steady  stream  to  clients  who  know  oar  firm  and  who 
have  traded  with  us  for  many  years,  some  going  back 
as  far  as  1953. 

If  you  have  money  and  want  to  convert  it  to 
wealth,  then  consider  rare  coins.  I  don't  recom¬ 
mend  borrowing  against  your  vital  assets,  nor  do 
I  recommend  cashing  in  all  of  the  other  in¬ 
vestments  you  have.  But,  you  may  agree,  as  many 
have,  that  a  certain  percentage  of  your  assets 
carefully  invested  in. the  field  of  rare  coins  may 
be  a  good  idea.  If  any  generally-available  invest¬ 
ment  medium  has  even  come  close  to  the  record 
posted  by  rare  coins  in  recent  decades  I  have  yet 
to  learn  about  it!  Perhaps  this  says  something 
about  the  future. 


Sign  of  the  Times 

Not  so  long  ago  your  editor  was  driving  along 
a  coastal  highway  in  a  resort  area.  On  the  right- 
hand  side  of  the  road,  toward  the  sea,  were 
countless  motels,  a  few  cabin  courts  (relics  of  a 
bygone  day),  the  inevitable  golden  arches,  places 
with  signs  offering  "antiques"  for  sale  (the  con¬ 
tents  sometimes  proved  to  be  a  different  matter), 
gas  stations,  and  other  roadside  attractions. 

All  of  a  sudden  there  appeared  a  rectangular 
yellow  sign  with  a  blinking  light  on  top,  with  four 
lines  of  black  letters— the  type  that  can  be 
changed  regularly  to  feature  specials,  news  an¬ 
nouncements,  and  the  like.  In  this  particular  in¬ 
stance  the  four  lines  read  as  follows:  FRENCH 
FRIES/TAKE  OUTS/RARE  COINS/PROOF  SETS. 

Come  to  think  about  it,  when  one  goes  to 
McDonald's  or  Burger  King  to  get  French  fries 
there  is  no  opportunity  to  buy  Proof  sets  at  the 
same  time,  so  perhaps  the  roadside  advertiser  in 
question  was  on  to  a  good  thing! 
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Coin  Varieties  Quiz 

Throughout  American  numismatics  are  sprin¬ 
kled  many  die  varieties,  engraving  errors,  or  other 
issues  which  are  known  today  by  nicknames.  A 
number  of  these  names  are  given  below.  Can  you 
match  them  with  the  proper  coin  date  and 
denomination? 


1.  Booby  Head 


a. 

1876  double  eagle 

b. 

1839  large  cent 

c. 

1879  pattern  $1 

2. 

Little 

Princess 

a. 

1841  quarter  eagle 

b. 

1859  Indian  cent 

c. 

1855  gold  dollar 

3. 

Orphan  Annie  dime 

a. 

1 796  dime 

b. 

1844  dime 

c. 

1916-D  dime 

4. 

Bugs 

Bunny 

a. 

1955  Franklin  half  dollar 

b. 

1914  Buffalo  nickel 

c. 

1946  Roosevelt  dime 

5. 

Thret 

:  errors  reverse 

a. 

1878  Morgan  dollar 

b. 

1801  large  cent 

c. 

1914  half  dollar 

6. 

Paquet  reverse 

a. 

1 861  -S  double  eagle 

b. 

1907  eagle 

c. 

1857  half  dollar 

7. 

Comet  variety 

a. 

1910  dime 

b. 

1910  quarter  dollar 

c. 

1807  large  cent 

8. 

Punctuated  date 

a. 

181 1  half  dollar 

b. 

1966  Jefferson  nickel 

c. 

1799  silver  dollar 

9. 

Mouse  variety 

a. 

181 1  half  cent 

b. 

1817  large  cent 

c. 

1802  silver  dollar 

10. 

The 

"King  of  American  Coins." 

a. 

1913  Liberty  head  nickel 

b. 

1894-S  dime 

c. 

1804  silver  dollar 

How  well  did  you  do?  Here  are  the  answers: 
1-b,  2-a,  3-c,  4-a,  5-b,  6-a,  7-c,  8-a,  9-b,  10-c. 
We  might  mention  that  "Little  Princess"  may  have 
been  first  used  by  Abe  Kosoff  in  one  of  his  auc¬ 
tion  catalogues;  tne  designation  of  "Orphan  An¬ 
nie"  for  the  1 844  dime  was  especially  popular  a 
few  decades  ago,  the  origin  is  not  known;  the 
1955  "Bugs  Bunny"  half  dollar  was  extensively 
advertised  years  ago  by  Bebee's  and  other  firms; 
the  1817  "mouse  variety"  large  cent  is  known  to 
specialists  in  that  series;  and  B.  Max  Mehl's 
designation  of  the  1804  dollar  as  the  "king  of 
American  coins"  has  been  widely  publicized, 
although  certainly  the  king  has  its  challengers. 


TRADE  DOLLARS 

18’4-CC  CKow.tr  Uncirculated,  MS-65.  A  splen¬ 
did  specimen  of  this  early  Carson  City  Mint 
'"ue  Attractive  light  gray  and  iridescent  ton¬ 
ing  Very  very  elusive  in  this  grade  As  there 
are  only  a  tew  bagmarks  evident,  it  is  our  sup¬ 
position  that  this  piece  never  went  to  the 
Orient  but,  rather  was  saved  at  an  early  date 

by  a  numismatist . 3,975.00 

1874-S  Choice  AU-55.  If  you  desire  a  trade  dollar 
for  a  type  set,  why  not  consider  this  one?  It 
has  much  mint  lustre  and  is  nearly  as  sharp 
as  a  full  Uncirculated  com,  yet  the  price  is  but 
a  fraction  of  what  an  Uncirculated  piece  would 
bring . 395.00 


1854  Type  II.  Scarce  design.  EF-40  .595.00 

1855  AU-50.  Much  original  mint  lustre.  Scarce 

design . 995.00 

1857-C  Scarce  Charlotte  Mint  issue.  Very  Fine- 30. 
Attractive .  895.00 


1859-C  AU-50.  Particularly  sharply  struck.  Much 
original  mint  lustre.  One  of  the  finest  known 
examples  of  this  elusive  Charlotte  Mint  coin. 
Only  5,235  were  coined . 2,395.00 


1875-CC  Choice  EF-45  $245.00;  AU-50  $350.00; 
Choice  Uncirculated,  MS-65.  With  very  attrac¬ 
tive  light  toning.  Like  the  1874-CC  piece  just 
offered,  this  piece  has  attractive  light  toning, 
very  few  bagmarks,  and  is  an  outstanding  ex¬ 
ample  of  this  issue.  We  acquired  this  and  the 
1875-CC  from  an  old-time  New  England  col¬ 
lection  that  was  assembled  many  years  ago, 
leading  us  to  believe  that  the  piece  never  was 
sent  to  the  Orient,  but,  rather,  has  remained 
in  numismatic  hands  virtually  since  the  time 
of  issue . 3,850.00 

1875- S  Choice  EF-45  $195.00;  Select  Uncir¬ 

culated,  MS-63.  Deep  gray  toning.  $1,295.00; 
Choice  Brilliant  Uncirculated,  MS-65.  A 
beautiful  "type”  coin . 3,475.00 

1876- S  Uncirculated,  MS-60  . 695.00 


1877- 5  Pick  one  of  these  out  for  your  type  set: 

Choice  AU-55  $395.00;  Brilliant  Uncirculated, 
MS-60  $695.00;  Select  BU,  MS-63  $1,295.00; 
Choice  BU,  MS-65  3,475.00 

1878  Choice  Proof-65.  A  splendid  specimen  of 
this  rare  Proof-only  issue.  Attractive  gunmetal 
blue  toning.  Interestingly,  this  piece  catalogues 
higher  than  any  other  Proof  of  the  1 873-1883 
series  listed  in  A  Guide  Book  of  United  States 
Coins.  A  splendid  opportunity  for  the 
connoisseur . 4,975.00 

1878- S  Choice  EF-45  $195.00;  Uncirculated, 

MS-60  . 695.00 


COLD  DOLLARS 


1851  Choice  Brilliant  Uncirculated,  MS-65.  Cold 
dollars  are  becoming  increasingly  difficult  to 
And  g  preservation  A  good 

choice  for  a  type  set.  4,935  00 


1875  Choice  AU-55,  polished.  Some  light 
scratches  under  the  bow  of  the  wreath.  Prob¬ 
ably  a  Proof  which  spent  some  time  in  circula¬ 
tion.  The  classic  rarity  in  the  gold  dollar  series. 
The  piece  presents  a  very  nice  appearance, 
is  guaranteed  to  please  (you  have  a  30-day 
return  privilege),  and  certainly  is  priced  at  a 
small  fraction  of  what  a  regular  Proof  would 
sell  for.  It  is  yours  for  only . 3,995.00 


1888  Choice  Brilliant  Uncirculated,  MS-65.  A 

gorgeous  specimen  of  penultimate  gold  dollar. 
Deeply  struck  and  very  frosty . 4,200.00 


QUARTER  EAGLES 


1846- D  Rare  Dahlonega  issue  for  just  19,303  were 

minted.  About  Uncirculated-50.  Extremely 
sharply  struck.  One  of  the  finest  known 
specimens  of  this  issue . 1,795.00 

1847- C  AU-50.  Charlotte  issue.  Very  rare  in  this 

high  grade . 975.00 

1850-C  Choice  VF-30.  Only  9,148  were  minted 

of  this  Charlotte  issue . 595.00 

1852-C  EF-40  . 650.00 

1854-C  One  of  the  most  desirable  Charlotte  Mint 
quarter  eagles  of  this  period.  Extremely 

Fine-40.  Attractive . 1,100.00 

1854-0  Choice  About  Uncirculated-55.  One  of 
the  finest  known  specimens  of  this  New 

Orleans  issue . 595.00 

1858  Choice  AU-55 . 595.00 

1877-S  Choice  VF-30 . 250.00 


1891  Brilliant  Proof-60.  Some  light  surface  marks. 
Your  satisfaction  is  guaranteed,  as  with  all  pur¬ 
chases  from  this  Rare  Coin  Review  issue.  A 
doubly  desirable  date.  Only  80  Proofs  were 
struck,  making  the  issue  a  rarity  in  its  own 
right.  In  addition,  the  business  strike  mintage 

is  rather  low . 1,975.00 

1894  Choice  AU-55.  Only  4,122  pieces  were 
struck  of  this  issue .  450.00 


1899  Choice  BU,  MS-65.  A  dazzling  spec  imen  ol 
this  low  mintage  issue  just  27,200  business 
strikes  were  minted.  This  is  priced  at  no  more 
than  you  would  expect  to  pay  for  an  issue  of 
1902-1907,  dates  that  were  made  in  far  larger 
quantities . 2,295.00 


1905  Choice  BU,  MS-65.  Another  splendid 

quarter  eagle . 2,295.00 

1906  Brilliant  Uncirculated,  MS-60.  Sharply  struck 

and  very  frosty . 795.00 

1907  Select  BU,  MS-63.  Last  year  of  the  Liberty 

head  style,  the  longest-used  motif  in  American 
coinage  history  (tne  same  basic  design  was 
used  from  1840  onward) . 995.00 

1908  About  Uncirculated-50  $255.00;  Select  BU, 

MS-63  . 995.00 

1909  Choice  AU-55  . 295.00 

1910  Select  BU,  MS-63  . 995.00 

1911  Select  BU,  MS-63  . 995.00 


191 1-D  Choice  AU-55.  Sharply  struck  and  very 
frosty,  a  coin  which  some  probably  would 
grade  even  MS-63.  An  excellent  buy  for  the 
numismatist  seeking  the  scarcest  date  among 
Indian  quarter  eagles . 2,950.00 

1925-D  Select  BU,  MS-63  . 995.00 

1926  Choice  EF-45  $235.00;  Select  Brilliant  Un¬ 
circulated,  MS-63  . 995.00 

1927  Select  BU,  MS-63  . 995.00 

1928  Select  BU,  MS-63  . 995.00 

1929  Select  BU,  MS-63  . 995.00 


THREE-DOLLAR  GOLD  PIECES 

1854  The  only  New  Orleans  Mint  coin  of  this 

denomination.  EF-40  . 995.00 

1871  About  Uncirculated-50.  One  of  the  rarities 
in  the  series.  Only  1,300  business  strikes  were 

made . 2,750.00 

1874  AU-50.  Much  original  mint  lustre.  An  ideal 

coin  for  a  type  set .  1,295.00 

1888  Choice  BU,  MS-65,  very,  very  close  to 
MS-67,  Gem  Uncirculated.  A  superb  specimen 
for  the  connoisseur . 9,450.00 


1889  Choice  Brilliant  Uncirculated,  MS-65,  with 
some  claim  to  Gem  Uncirculated,  MS-67.  One 
of  the  finest  known  examples  of  this,  the  last 
year  of  the  $3  denomination.  Scarce  as  a  date; 
only  2,429  were  minted  totally.  If  you  want 
a  really  deluxe  $3  gold  piece,  a  coin  with 
much  frost,  a  coin  which  is  sharply  struck,  a 
coin  which  is  thoroughly  beautiful,  consider 
this  one . 9,450.00 


HALF  EAGLES 

1800  Extremely  Fine-40  A  sharp  and  attractive 

specimen . . .  2.495  00 

1806  Round  top  6.  Stars  arranged  with  sesen  to 
the  left  and  six  to  the  right  Chotce  Very 
Fine-45  .  2.700  00 
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1813  Choice  AU-50.  First  year  of  the  Capped 
Head  to  Left  design,  large  diameter,  a  style 
used  through  1829.  A  sharply  struck  piece  with 
really  full  original  mint  lustre.  An  important 
type  set  consideration  due  to  the  first  year  of 


issue . 4,750.00 

1842-C  Large  date.  Choice  VF-30  . 650.00 

1844-0  Extremely  Fine-40 . 425.00 

1848-C  EF-40  . 725.00 

1852-D  Choice  Extremely  Fine-45.  Very  elusive 

issue . 895.00 

1860  Choice  VF-30  . 525.00 

1865-S  EF-40 . 595.00 

1869-S  Choice  VF-30 . 450.00 

1880-S  Choice  BU,  MS-65 . 3,200.00 

1885-S  Select  BU,  MS-63  . 725.00 

1888  EF-40.  One  of  the  lower  mintage  issues  of 

this  period . 395.00 

1892-S  Choice  EF-45  . 285.00 

1904  Select  BU,  MS-63  . 725.00 


1905  Gem  Brilliant  Uncirculated,  MS-67.  A 

superb  specimen,  reminiscent  of  several  of 
these  pieces  we  sold  as  part  of  The  United 
States  Gold  Coin  Collection  in  October  of  last 


year.  A  rarity  in  this  condition.  .  .  .4,700.00 

1909-D  Indian.  BU,  MS-60 . 695.00 

1911-S  Choice  EF-45  . 395.00 

1913  AU-50  . 370.00 


With  some  features  of  an  even  higher  grade. 
This  is  a  spectacular  specimen  of  a  San  Fran¬ 


cisco  issue . 3,295.00 

1 91 0-D  Select  BU,  MS-63  . 1,595.00 


1911  MS-63/65  . 1,995.00 

1914-D  Select  BU,  MS-63  .  1,795.00 

1914-S  BU,  MS-60  . 1,295.00 

1926  Select  BU,  MS-63.  A  very  beautiful  coin. 
$1,595.00;  MS-63/65 . 1,995.00 


1932  The  last  collectable  date  of  the  series. 
MS-63/65  $1,195.00;  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 3,600.00 


DOUBLE  EAGLES 

1856-S  BU,  MS-60.  Some  very  light  friction.  With 
prooflike  surface  obverse  and  reverse,  a  very 
unusual  feature.  David  Akers  notes  that:  “I 
have  never  seen  a  prooflike  1856-S;  all  of  them 
were  frosty." . 1,895.00 

1865  Choice  EF-45.  Much  original  lustre  still 
remains . 895.00 

1874- CC  EF-40  . 895.00 

1875- S  EF-40 . 675.00 

1876- CC  Choice  Extremely  Fine-45  $895.00; 

AU-50  . 975.00 


EAGLES 

1799  Style  with  Capped  Bust  to  Right  obverse  and 
Heraldic  Eagle  reverse  as  minted  1797-1804. 
Extremely  Fine-40.  Unusually  sharp  $4,250.00; 
AU-50.  Most  original  mint  lustre  still  present. 


A  spectacular  coin . 6,500.00 

1882  Choice  AU-55 . 415.00 

1891-CC  Select  Brilliant  Uncirculated,  MS-63.  It 
is  not  often  that  a  priceless  Carson  City  eagle 

in  this  preservation  is  offered . 1,450.00 

1900-S  Choice  AU-55  . 415.00 


1901  MS-60  $450.00;  Select  Brilliant  Uncirculated, 
MS-63  $849.00;  Choice  Brilliant  Uncirculated, 
MS-65 . 3,295.00 


(V1j-Oj  >o47.UU,  LilUllc  Drmidiu  unuicuiaicu^ 

MS-65 . 3,295.00 

1901  -S  MS-60  $450.00;  MS-63 . 840.00 


1903-S  Choice  Brilliant  Uncirculated,  MS-65. 


1890-CC  About  Uncirculated-50,  nearly  full 


original  mint  lustre . 895.00 

1895-S  MS-63/65  . 1,495.00 

1899-S  Select  BU,  MS-63  $995.00;  MS-63/65 

$1,495.00;  Choice  BU,  MS-65  .  .  .  .2,400.00 

1900  Choice  BU,  MS-65  . 2,400.00 


1904  MS-63/65  $1,495.00;  Choice  BU,  MS-65 


$2,400.00;  MS-65/67 . 3,200.00 

1904- S  MS-63/65 . 1,495.00 

1905- S  Select  Uncirculated,  MS-63  $995.00; 

Choice  BU,  MS-65  . 2,450.00 
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DOUBLE  EAGLES  are  extremely  impressive 
Their  large  weight  mitigated  against  the  survival 
of  top-grade  pieces.  In  February  Ray  Merena  made 
an  outstanding  purchase  of  gold  coins,  with  the 
result  that  the  present  listing  offers  a  number  of 
MS-63,  MS-63/65,  and  MS-65  pieces  which  are 
calculated  to  delight  even  the  most  "fussy" 
numismatist!  Add  one  to  your  type  set. 


1907  Saint-Gaudens.  Regular  numerals.  Choice 

Brilliant  Uncirculated  MS-65 . 1,895.00 

1908  No  motto.  Select  Brilliant  Uncirculated, 

MS-63  $1,175.00;  Select  BU,  MS-63  $1,175.00; 
MS-63/65  . 1,195.00 

1909  Scarcer  date.  Select  Brilliant  Uncirculated, 

MS-63 . 1,495.00 

191 1-D  Select  BU,  MS-63  . 895.00 

1913-S  Choice  BU,  MS-65.  A  beautiful  specimen 
of  this  low-mintage  issue.  Rare  . .  .3,475.00 
1922  Choice  BU,  MS-65  . 2,200.00 


1924  Choice  BU,  MS-65  . 1,695.00 

1924-D  Choice  BU,  MS-65.  Scarce  issue.  A  special 

value  for  only . 4,750.00 

1925  Choice  BU,  MS-65  . 1,895.00 

1926  Choice  BU,  MS-65  . 1,695.00 


1927  Select  BU,  MS-63  $895.00;  MS-63/65 


$1,075.00;  Choice  BU,  MS-65  .  . .  .1,695.00 


1928  Choice  Brilliant  Uncirculated,  MS-65 
$1,695.00;  MS-65/67 . 1,995.00 


Rare  1931-D  Double  Eagle 

1931-D  Select  Brilliant  Uncirculated,  MS-63. 

Deep,  frosty,  lustrous  surface  marks  on  the 
higher  elevations,  particularly  the  obverse,  as 
acquired  in  the  mint  bag.  Only  a  few  dozen 
examples  are  known  of  the  1931-D,  making 
it  one  of  the  most  elusive  pieces  of  its  design 
type.  Significantly,  the  current  offering  of  an 
MS-63  coin  is  priced  less  than  the  Guide  Book 
listing  at  $26,000.00  for  a  piece  in  only  MS-60 
grade.  Available  for . 24,500.00 


1925  Vancouver 
Commemorative  Half  Dollars 


A  few  months  ago  we  made  one  of  the  most  fabulous  buys  ever. 
In  the  state  of  Washington  a  hoard  of  257  Vancouver  com¬ 
memorative  half  dollars,  preserved  intact  since  the  time  of  issue, 
was  located.  Specimens  from  this  treasure  were  offered  in  Coin 
World  and  Numismatic  News  in  November  1982.  Since  then,  due 
to  the  transition  from  Bowers  and  Ruddy  Galleries  and  General 
Mills,  they  have  not  been  advertised.  Response  was  fantastic,  and 
many  pieces  were  sold.  But,  still  we  have  some  available.  Before 
going  on  to  the  offer,  here  is  some  information  about  the  Van¬ 
couver  and  why  these  in  particular  are  so  ''special.'' 

In  1925  only  14,994  half  dollars  were  issued  to  commemorate 
the  centennial  of  Fort  Vancouver,  Washington.  This  was  back  in 
the  days  before  there  was  a  widespread  numismatic  interest  in 
the  pieces,  so  most  coins  were  sold  to  the  public;  to  people  who 
were  not  numismatists,  to  people  who  handled  them  carelessly. 
The  result  is  that  today,  1983,  strictly  Uncirculated  Vancouver 
coins  are  great  rarities! 

"Great  rarities,"  you  say?  Isn't  that  a  bit  much?  an  overdescrip¬ 
tion.  Actually,  no.  While  many  1925  Vancouver  commemorative 
half  dollars  are  advertised  as  "Choice  Uncirculated,"  in  reality 
very  few  exist.  Don't  take  our  word  for  it:  here  is  what  noted  com¬ 
memorative  authority  Anthony  Swiatek  says  in  his  recent  best¬ 
selling  book  in  the  subject,  "The  Encyclopedia  of  Silver  and  Gold 
Commemorative  Coins": 

"Surviving  Vancouver  half  dollars  are  extremely  difficult  to 
locate  in  Choice  Uncirculated  condition;  it  is  estimated  that  fewer 
than  300  survive,  the  remaining  thousands  being  barely  Mint  State 
or  sliders  or  worse,  many  poorly  cleaned." 

Mr.  Swiatek  didn't  know  about  the  treasure  trove  of  257  pieces 
recently  discovered,  so  if  this  number  is  added  to  his  300  estimate, 
the  number  of  truly  Choice  Uncirculated  pieces  known  to  exist 
is  still  below  the  600  mark,  a  remarkable  statistic! 

From  the  standpoint  of  rarity  in  Choice  Uncirculated  grade  the 
pieces  we  offer  will  probably  sell  out  quickly  at  the  price  we  post. 
However,  going  beyond  rarity  is  the  overall  desirability  of  the  issue. 
The  design,  dies  for  which  were  sculpted  by  Laura  Gardin  Fraser 
(wife  of  the  designer  of  the  buffalo  nickel),  is  very  beautiful. 
Although  the  coins  were  struck  at  the  San  Francisco  Mint,  the 
mintmark  was  mistakenly  omitted,  causing  it,  in  the  words  of  An¬ 
thony  Swiatek,  to  be  "the  only  coin  whose  entire  issue  came  from 
a  branch  mint  without  a  mintmark." 

In  Choice  Uncirculated  grade,  full  MS-65,  the  coin  catalogues 
for  SI, 650  in  the  current  "Guide  Book."  Auction  records  for 
several  pieces  in  the  S2.400  to  $2,600  range  have  been  noted, 
and  perhaps  some  have  even  sold  for  higher figuresprivately.  It 
is  worth  noting  here  that  when  we  say  "Choice  Uncirculated" 
we  mean  MS-65,  not  MS-63  or  some  lower  grade.  We  note  that 
m  order  to  gain  an  advantage,  some  dealers,  contrary  to  the  ANA 
Grading  System,  say  that  MS-63  coins  are  in  the  "Choice"  category 


and  that  MS-65  coins  are  "Gems."  If  you  follow  this  theory,  then 
our  coins  are  "Gems."  In  any  event,  they  are  as  they  came  from 
the  coining  press,  with  the  addition  of  attractive  light  natural  toning 
(the  coins  have  never  been  cleaned  or  dipped  to  make  them 
"brilliant"— another  factor  of  desirability). 

To  insure  you  that  the  coins  from  this  fabulous  treasure  will 
not  be  confused  in  the  future  (or  now)  with  lesser  coins  not  from 
this  find,  each  and  every  coin  sold  will  be  documented  for  our 
files  with  individual  photographs  showing  the  surface 
characteristics.  You  will  receive  a  personal  letter  from  Ray  Merena, 
our  numismatic  manager,  stating  that  your  coin(s)  came  from  this 
marvelous  group. 

We  offer  the  coins  on  a  first-come,  first-served  basis  as  follows: 

One  coin  . $1,495.00 

Group  of  3  coins  ($1,400  each) . 4,200.00 

Group  of  10  coins  ($1,325  each) . 13,250.00 

In  addition,  we  have  a  few  pieces  from  the  same  group,  coins 
which  are  as  they  left  the  coining  press  and  which  are  very  at¬ 
tractive,  but  which  have  a  few  more  coining  or  bagmarks,  coins 
which  are  close  to  MS-65  but  not  quite  (although  many  with  less 
strict  grading  standards  would  undoubtedly  call  them  MS-65),  for 
$995. 

GUARANTEE:  We  make  the  following  guarantee.  If,  after  receiv¬ 
ing  your  Vancouver  half  dollar(s),  you  are  not  100%  delighted 
with  the  grade  and  appearance  of  the  coin(s),  your  shipment  may 
be  returned  within  30  days  for  a  full  and  immediate  cash  refund 
without  question.  We  are  not  happy  until  you  are. 

Will  history  repeat  itself?  In  the  past  we  have  dispersed  a  number 
of  interesting  hoards  of  coins,  including  800  Double  Die  1955 
cents,  a  bag  of  1916-S  double  eagles,  dozens  of  Choice  Uncir¬ 
culated  1835  half  dimes,  and  others.  These  were  advertised  and 
quickly  sold.  Today  each  coin  is  worth  many  multiples  of  the 
prices  for  which  we  sold  them.  While  we  make  no  representa¬ 
tion  as  to  the  future  price  of  these  1925  Vancouver  halves  (nor 
did  we  concerning  the  price  movement  of  past  coins  we've  sold), 
the  situation  that  apparently  fewer  than  600  truly  Choice  Uncir¬ 
culated  coins  exists  points  out  that  the  coins  are  very,  very  rare. 
One  numismatic  writer  has  predicted  that  Gem  Uncirculated 
pieces  will  be  worth  $10,000  each  within  a  decade.  So,  you  have 
a  combination  of  true  rarity,  high  grade,  pristine  uncleaned  con¬ 
dition,  attractive  and  historically  significant  design,  and  inclusion 
in  a  very  popular  series.  What  more  could  be  asked? 

When  this  issue  of  The  Rare  Coin  Review  is  distributed,  we  im¬ 
agine  that  all  remaining  supply  will  be  dispersed  quickly.  If  you 
are  very  fussy  about  quality  and  want  a  pristine,  uncleaned, 
"virgin"  coin  of  a  quality  seldom  seen  on  the  marketplace,  a  true 
rarity  in  this  condition,  telephone  our  Order  Department  at 
(603)  569-5095  and  have  them  hold  them  hold  one  for  you.  They 
are  offered  strictly  on  a  first-come,  First-served  basis. 


COMMEMORATIVES 
Commemorative  Silver  Coins 

Commemorative  coins  are  among  the  most 
popular  United  States  issues.  From  1892  through 
1 954  many  different  designs  were  issued,  48  types 
of  half  dollars  and  142  varieties,  to  which  must 
be  added  the  1 893  Isabella  quarter  and  the  1 900 
Lafayette  silver  dollar.  The  following  offering,  all 
hand-picked  by  Ray  Merena  and  Dave  Bowers, 
comprises  most  of  the  different  issues. 

Commemoratives  have  been  excellent  in¬ 
vestments  over  the  years.  It  seems  like  only 
yesterday— but  it  was  around  1 953  or  1 954— when 
we  sold  a  type  set  of  Uncirculated  pieces  for 
$400.00!  Perhaps  30  years  from  now  today's 
prices  will  seem  equally  small.  In  any  event,  com¬ 
memoratives  offer  a  close  link  with  a  wide  vari¬ 
ety  of  persons,  places,  and  things  in  American 
history.  To  the  traditional  commemoratives  must 
be  added,  since  1 982,  the  Washington  half  dollar, 
engraved  by  our  friend  Elizabeth  Jones,  and  the 
1983-1984  Olympic  issues. 

1893  Isabella  quarter.  Choice  Uncirculated,  Mint 
State-65.  A  really  splendid  specimen  of  this, 
the  only  American  commemorative  quarter 

dollar . 1,495.00 

1900  Lafayette  silver  dollar.  Select  BU,  MS-63. 
Sharp  and  frosty.  Very  difficult  to  obtain  in 
grades  above  MS-60.  $1,695.00;  Choice  BU, 

MS-65.  A  major  rarity . 4,395.00 

1936  Albany.  Choice  BU,  MS-65  . 495.00 

1935  Arkansas.  Uncirculated,  MS-60  $95.00; 
Choice  BU,  MS-65  . 190.00 

1935- S  Select  BU,  MS-63.  Low  mintage.  $135.00; 

Choice  BU,  MS-65  . 195.00 

1935  Arkansas  set  of  three  mints.  Choice  BU, 

MS-65.  Arkansas  sets  in  truly  MS-65  condition 
are  quite  scarce . 645.00 

1936  Arkansas.  Choice  BU,  MS-65 . 190.00 

1936  Arkansas  set  of  three  mints.  Choice  BU, 

MS-65.  Scarce . 645.00 

1 937-D  Arkansas.  Only  5,505  minted.  Select  Un¬ 
circulated,  MS-63 . 150.00 

1937  Arkansas  set  of  three  mints.  Only  5,505  sets 

minted.  Choice  Uncirculated,  MS-65.  Fairly 
scarce  in  this  grade . 665.00 

1939  Arkansas  set  of  three  mints.  Select  BU, 
MS-63.  Scarcest  of  the  Arkansas  sets.  Only 
2,104  sets  were  struck . 1,250.00 

1936- S  Bay  Bridge.  Brilliant  Uncirculated,  MS-60 

$129.00;  Choice  BU,  MS-65  . 295.00 

1934  Boone.  Choice  BU,  MS-65  . 375.00 

1935  Boone.  Select  BU,  MS-63  . 165.00 

1935  Boone  set  of  three  mints.  Choice  BU,  MS-65 

$215.00;  Choice  BU,  MS-65 . 695.00 

1935-D  Boone.  Low  mintage.  Choice  Brilliant  Un¬ 


circulated,  MS-65  . 235.00 

1935  Boone  with  small  1934  on  reverse.  Choice 

BU,  MS-65  . 215.00 

1936  Boone.  Choice  BU,  MS-65 . 215.00 

1937  Boone  set  of  three  mints.  Choice  BU,  MS-65. 
Only  2,  506  sets  were  minted.  .  .  .  1,195.00 

1938  Boone  set  of  three  mints.  One  of  the  great 

rarities  among  twentieth-century  American 
coinage  from  a  mintage  viewpoint.  Choice  BU, 
MS-65.  A  lovely  set . 1,695.00 

1936  Bridgeport.  Choice  BU,  MS-65  .  .  .340.00 
1925-S  California  Diamond  Jubilee.  Choice  BU, 
MS-65.  Very  scarce  in  this  grade  .  .  .390.00 
1936  Cincinnati.  Choice  BU,  MS-65  .  .  .595.00 
1936-D  Cincinnati.  Choice  Brilliant  Uncirculated, 

MS-65  . 595.00 

1936-S  Cincinnati.  Choice  BU,  MS-65  .  .595.00 
1936  Cincinnati  set  of  three  mints.  Select  BU, 

MS-63 . 1,195.00 

1936  Cleveland.  Choice  BU,  MS-65  ....  179.00 
1936-S  Columbia.  Choice  BU,  MS-65  .  .450.00 
1892  Columbian.  BU,  MS-60  $32.00;  Choice  BU, 
MS-65 . $249.00 

1935  Connecticut.  Choice  BU,  MS-65  .  .595.00 

1936  Delaware.  Select  BU,  MS-63  $249.00; 

Choice  BU,  MS-65  . 425.00 

1936  Elgin.  Choice  BU,  MS-65  . 495.00 

1936  Gettysburg.  Choice  BU,  MS-65  .  .  .535.00 
1922  Grant.  No  star.  Choice  Brilliant  Uncirculated, 

MS-65  . 525.00 

1928  Hawaiian.  Choice  Brilliant  Uncirculated, 
MS-65.  A  splendid  specimen  of  the  most 
desired  design  type  in  the  commemorative  half 

dollar  series . 1,975.00 

1935  Hudson.  Brilliant  Uncirculated,  MS-60 
$595.00;  Select  BU,  MS-63  $825.00;  Choice 
BU,  MS-65 . 1,495.00 

1924  Huguenot.  Choice  BU,  MS-65.  .  .  .425.00 

*  *  * 

FROM  THE  COMFORT  and  convenience  of 
your  favorite  armchair  you  can  shop  in  what  is  pro¬ 
bably  the  largest  inventory  of  choice  and  rare 
United  States  coins  in  existence  anywhere.  Com¬ 
memorative  half  dollars,  Barber  ana  Liberty  seated 
silver  coins,  large  cents,  three-cent  pieces,  gold 
double  eagles— these  and  many  other  series  are 
presented  for  your  selection,  with  each  piece 
carefully  described,  carefully  graded,  and  priced 
to  be  a  superb  value  for  you. 

*  *  * 

1946  Iowa.  Choice  Brilliant  Uncirculated,  MS-65 
$165.00;  MS-65/67  . 195.00 

1925  Lexington.  Select  BU,  MS-63  $119.00; 


Choice  BU,  MS-65.  Not  easy  to  find  in  this 

grade,  despite  a  large  mintage . 245.00 

1918  Lincoln-lllinois.  Choice  Brilliant  Uncir¬ 
culated,  MS-65  . 345.00 

1936  Long  Island.  Choice  Brilliant  Uncirculated, 
MS-65.  One  of  the  lower  priced  issues  among 

the  earlier  coins . 145.00 

1936  Lynchburg.  Choice  BU,  MS-65  .  .  .355.00 

1920  Maine.  Choice  BU,  MS-65.  Elusive  in  this 

grade . 535.00 

1934  Maryland.  Choice  BU,  MS-65  .  .  .  .495.00 

1921  Missouri.  Choice  BU,  MS-65.  One  of  the 

most  difficult  to  find  issues . .  1,695.00 

1938  New  Rochelle.  Choice  BU,  MS-65.  Usually 
seen  in  this  condition  (although  an  article  in 
the  February  1983  issue  of  The  Numismatist 
takes  a  contrary  view  and  says  that  pieces  are 

scarce  in  this  grade) . 595.00 

1936  Norfolk.  Choice  BU,  MS-65 . 575.00 

1926  Oregon  Trail.  Mint  State-65/67,  especially 

nice . 325.00 

1926-S  Oregon  Trail.  Select  BU,  MS-63  $159.00; 

Choice  BU,  MS-65  . 270.00 

1936  Oregon.  Select  BU,  MS-63  $159.00;  Choice 
BU,  MS-65  . 270.00 

1 937- D  Oregon.  Choice  BU,  MS-65.  .  .  .270.00 
1938  Oregon  set  of  three  mints.  Choice  BU, 

MS-65  . 945.00 

1938- S  Oregon.  Choice  Brilliant  Uncirculated, 

MS-65  . 345.00 

1920  Pilgrim.  Select  BU,  MS-63  $95.00;  Choice 

BU,  MS-65  . 265.00 

1921  Pilgrim.  Select  BU,  MS-63  $265.00;  Choice 

BU,  MS-65  . 549.00 

1936  Rhode  Island.  Choice  Brilliant  Uncirculated, 

MS-65  . 225.00 

1936-D  Rhode  Island.  Choice  BU,  MS-65  $225.00; 

Gem  BU,  MS-67 . 345.00 

1936-S  Rhode  Island.  Choice  AU-55  $75.00; 

Choice  BU,  MS-65  . 225.00 

1936  Rhode  Island  set  of  three  mints.  Choice  BU, 

MS-65  . 660.00 

1936  Roanoke.  Choice  BU,  MS-65 . 395.00 

1936  Robinson.  Select  BU,  MS-63  $165.00;  Choice 
BU,  MS-65  . 295.00 

1935- S  San  Diego.  Select  BU,  MS-63  $169.00; 

Choice  BU,  MS-65  . 249.00 

1936- D  San  Diego.  Choice  Brilliant  Uncirculated, 

MS-65  . 329.00 

1926  Sesquicentennial.  Select  Brilliant  Uncir¬ 
culated,  MS-63  $85.00;  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 295.00 

1935  Spanish  Trail.  Choice  Brilliant  Uncirculated, 

MS-65.  One  of  the  lowest  mintage  major  types 
in  the  series . 1,295.00 
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$100  CHALLENGE! 


Why  is  the  Book  so  Popular? 

Back  in  1974,  nearly  10  years  ago,  I  wrote  a 
book,  “High  Profits  from  Rare  Coin  Investment." 
In  it  I  endeavored  to  give  the  secrets  of  coin  in¬ 
vestment  success,  and  observed  in  handling  un¬ 
told  millions  of  dollars  worth  of  coins  and  collec¬ 
tions  and  working  with  thousands  of  numismatists 
over  a  long  period  of  years.  The  book  became  a 
best  seller,  largely  by  word  of  mouth.  A  collector 
would  buy  one,  read  it,  become  enthusiastic,  and 
share  his  feelings  with  his  friends  who  would  then 
buy  copies.  A  dealer  would  buy  one,  perhaps  out 
of  curiosity,  read  it,  determine  that  for  once  here 
was  a  text  that  contained  a  lot  of  basic  common 
sense,  and  then  order  50  or  100  copies  for  resale. 
Book  by  book,  "High  Profits  from  Rare  Coin  In¬ 
vestment"  has  sold  thousands  of  copies.  By  last 
year,  1982,  it  had  gone  through  8  editions! 

Now  it  is  1983.  The  coin  market-  has  changed 
vastly  from  what  it  was  even  a  few  years  ago.  The 
boom  market  of  1979-1980  has  come  and  gone, 
collector  and  dealer  preferences  have  changed, 
and  many  other  things  have  happened.  Time  has 
come,  I  thought,  not  only  for  a  new  edition  but 
for  a  vastly  expanded  edition.  The  result  is  the 
brand-new  9th  edition,  over  300  pages,’  nearly 
twice  the  size  of  the  8th  edition!  It  contains  more 
information  than  ever  before!  Let  me  tell  you  what 
others  have  said  about  the  smaller,  earlier 
editions— and  let  me  present  the  $100  Challenge! 

Of  the  book  "High  Profits  from  Rare  Coin  In¬ 
vestment"  COIN  WORLD  said  "Supplies  useful 
information,  backed  by  facts  and  figures,  for  the 
serious  investor.  Answers  all  questions  in  a 
straightforward  manner.  By  one  of  the  nation's 
most  eminently  successful  professional 
numismatists." 

On  the  other  hand,  NUMISMATIC  NEWS  noted 
that  the  book  "Details  the  formulas  which  have 
been  successfully  followed  by  thousands  who 
have  gleaned  high  profits  through  coin  investing." 

An  indication  of  the  VALUE  of  the  book  is  pro¬ 
vided  by  what  the  NUMISMATIC  LITERARY 
GUILD  NEWSLETTER  had  to  say:  "High  Profits 
from  Rare  Coin  Investment  answers  so  many  ques¬ 
tions  that  investors  should  be  willing  to  pay  TEN 
TIMES  the  price  to  obtain  it.  Books  such  as  this 
by  experienced  numismatists  are  all  too  rare." 


Exactly  What  is  in  the  Book,  Anyway? 

In  14  meaty  chapters  comprising  over  300  pages 
of  text  and  illustrations,  the  book  covers  just  about 
every  aspect  imaginable.  The  chapter  titles  give 
an  indication  of  what  is  in  store  for  you:  Introduc¬ 
tion  to  Coin  Investment,  History  of  the  Coin  In¬ 
vestment  Market,  Advantages  of  Coin  Investment, 
Answers  to  Your  Rare  Coin  Investment  Questions, 
History  of  United  States  Coins,  Building  an  Invest- 
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ment  Portfolio  of  U.S.  Coins,  U.S.  Type  Set  Invest¬ 
ment,  Investment  in  Specialized  U.S.  Coins,  In¬ 
vesting  in  Other  U.S.  Sets  and  Collections,  In¬ 
vesting  in  Gold  Coins,  Off  the  Beaten  Track,  In¬ 
vesting  in  Paper  Money,  Investing  in  Coins  of  the 
World,  and  Facts  and  Figures. 

Morgan  and  Peace  dollars,  $20  double  eagles, 
commemoratives,  coin  handling  and  storage,  now 
to  buy  coins  effectively,  how  to  sell  effectively, 
inside  views  of  the  coin  business,  secrets  of  the 
trade,  and  hundreds  of  other  topics  are  discussed 
in  an  interesting,  informative,  and  readable  man¬ 
ner.  Here  is  a  book  which,  once  you  pick  it  up, 
you  will  not  be  able  to  put  down! 

The  $100  Challenge:  A  Guarantee! 

The  price  for  all  this  information  is  only  $1 4.95 
postpaid.  Do  some  comparison,  atnd  you'll  prob¬ 
ably  agree  that  for  twice  the  price  elsewhere  you 
could  not  obtain  as  many  useful  facts  and  figures 
and  information.  Here  is  a  book  meant  to  be 
USED  PROFITABLY  by  you!  In  fact,  I  GUARANTEE 
YOU  WILL  MAKE  MONEY  WITH  THIS  BOOK! 
The  guarantee  is  a  bit  unusual: 

After  you  buy  the  book  you  have  not  14  days, 
not  30  days,  but  ONE  FULL  YEAR  to  determine 
that  the  book  will  make  money  for  you.  I 
guarantee  that  within  one  year  the  Knowledge  in 
this  book  will  make  you  at  least  $100  (if  not  far 
more!),  or  I  will  refund  your  money!  Stated  simply, 
when  you  pay  $1 4.95  for  the  book  you  do  so  with 
the  guarantee  that  either  you  make  at  least  $100 
profit,  or  else  your  purchase  price  for  the  book 
will  be  refunded  in  full— no  explanation  necessary! 

How  the  $100  Challenge  works:  When  you 
receive  the  book,  you  are  encouraged  to  read  it 
and  TAKE  ACTION.  What  action  you  take,  of 
course,  is  up  to  you.  However,  if  by  April  30, 
1984,  a  year  later,  you  do  not  feel  tnat  you've 
earned  AT  LEAST  $100,  just  write  to  me  and  an 
instant  refund  is  yours!  So,  as  I  see  it,  you  can't 
lose  a  thing,  but  you  can  make  $100  or  more!  If 
any  book  has  ever  had  a  stonger  GUARANTEE  OF 
PERFORMANCE,  I  haven't  heard  of  it! 

Send  us  your  order  today  and  be  one  of  the  first 
to  receive  the  brand  new  300-page  "High  Profits 
from  Rare  Coin  Investment"  book,  priced  at  just 
$14.95. 
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Coin  Prnonjlity  Quiz 

See  how  many  oi  the  hallowing  numismatic  per¬ 
sonalities  from  the  past  you  can  correctly  iden¬ 
tify  Answers  are  given  at  the  end.  Good  luck! 

Born  to  a  Charlestown,  New  Hampshire 
family,  he  became  a  watchmaker  and  was  active 
in  Boston  numismatic  circles.  In  1875  his 
monumental  Early  Coins  of  America,  describing 
colonial  and  related  issues,  appeared.  In  the  cen¬ 
tury  since  that  time,  this  work  has  never  been 
superseded,  and  today  it  stands  as  the  standard 
reference  in  the  field  His  name  is  engraved  on 
the  architrave  of  the  American  Numismatic  Soci¬ 
ety  building  in  New  York  City. 

a.  Ebenezer  Mason,  Jr. 

b.  Sylvester  S.  Crosby 

c.  Ludwig  Hupfeld 

2.  Believing  that  the  regular  United  States 
coinage  was  lacking  in  artistry,  he  commissioned 
noted  sculptor  Augustus  Saint-Gaudens  to  prepare 
motifs  for  various  denominations.  In  doing  this  he 
acquired  the  enmity  of  the  mint,  which  had  long 
considered  coinage  designs  to  be  its  own 
prerogative.  Thus,  battle  lines  were  drawn,  and 
this  American  president  rallied  to  the  defense  of 
Saint-Gaudens,  calling  the  project  his  "pet  crime." 

a.  Grover  Cleveland 

b.  Theodore  Roosevelt 

c.  Woodrow  Wilson 

3.  Serving  as  secretary  of  the  Treasury  under 
Franklin  Delano  Roosevelt  in  1933,  this  person 
was  a  numismatist  with  a  particular  interest  in 
United  States  gold  coins  and  patterns.  At  one  time 
he  was  the  owner,  albeit  briefly,  of  the  two  unique 
pattern  1877  $50  pieces  struck  in  gold.  After  a 
controversy  arose,  they  were  returned  to  the 
government  which  placed  them  in  the  Mint 
Collection. 

a.  William  H.  Woodin 

b.  Alexander  Vattemare 

c.  Andrew  Mellon 

4  A  doctor  with  the  Presbyterian  Hospital  in 
New  York  City,  this  gentleman  had  a  love  affair 
with  coins  and  their  die  varieties.  His  Early 
American  Cents,  published  in  1949,  became  a 
classic  and  set  a  standard  for  works  describing  die 
characteristics.  He  also  devised  an  innovative 
numerical  scale  for  grading.  Later,  he  was 
associated  with  Walter  H.  Breen  and  Dorothy  I. 
Paschal  in  the  revised  work  on  large  cents,  Pen¬ 
ny  Whimsy. 

a.  ).  Henri  Ripstra 

b.  M.  H.  Bolender 

c.  William  H.  Sheldon 

5.  With  his  older  brother  S.  Hudson  he  created 
a  numismatic  furor  in  1882  when  he  produced 
a  lavish  catalogue  with  detailed  descriptions 
describing  the  Bushnell  Collection.  Other  dealers, 
green  with  envy,  hastened  to  publicize  every 
typographical  error  they  could  find.  However,  col¬ 
lectors  loved  the  sale  and  the  catalogue,  thus  set¬ 
ting  the  stage  for  one  of  the  most  successful  coin 
dealerships  of  all  time. 

a.  Henry  Chapman 

b.  Horatio  Rust 

c.  T.  L.  Comparette 

6  The  most  colorful  coin  dealer  of  the  early 
twentieth  century,  he  was  born  in  Lithuania  in 
1884.  came  to  the  United  States,  and  ran  his  first 
coin  advertisement  in  The  Numismatist  in  1903. 
The  highlight  of  his  career  was  marked  by  the  sale 
of  the  William  Forrester  Dunham  Collection  in 
1941. 

a.  B.  Max  Mehl 

b.  Ben  G.  Green 

c.  Lyman  H.  Low 

7  From  Irvington-on  Hudson,  New  York,  he 
conducted  a  rare  coin  dealership  His  publication, 
Numisma.  was  filled  with  opinions  and  observa¬ 
tions  He  was  always  quick  to  make  statements 
concerning  other  dealers,  collectors,  and  the  hob¬ 
by  in  general,  often  without  checking  the  facts 


first  Among  his  accomplishments  was  the  study 
of  1794  large  cent  die  varieties. 

a.  ).  C.  Leyendecker 

b.  C.  C.  Wright 

c.  Ed.  Frossard 

8  An  Englishman  by  birth,  he  came  to 
America  and  found  employment  as  an  engraver 
at  the  Philadelphia  Mint.  His  first  design  produced 
for  circulation  evoked  much  criticism  in  the 
popular  press  as  well  as  numismatic  circles,  with 
one  detractor  calling  the  eagle  a  "turkey. "  Still, 
the  design  endured  for  several  decades  and  was 
produced  to  the  extent  of  hundreds  of  millions 
of  pieces.  Today  the  coin  is  a  collectors'  favorite. 

a.  George  T.  Morgan 

b.  Hermon  MacNeil 

c.  Augustus  Saint-Gaudens 

9.  Although  his  name  today  is  primarily 
associated  with  stamps,  and  many  philatelists 
classify  issues  by  numerical  designations  bearing 
his  name,  in  the  nineteenth  century  he  was  one 
of  America's  leading  coin  dealers.  His  activities 
included  publishing  catalogues  listing  coin 
varieties  and  prices,  exhibiting  at  the  1 876  Centen¬ 
nial  in  Philadelphia,  and  in  1 879  restriking  500  ex¬ 
amples  of  the  1 861  Confederate  States  of  America 
half  dollar. 

a.  Mendes  I.  Cohen 

b.  J.  W.  Scott 

c.  M.  L.  Beistle 

10.  "Buy  the  book  before  the  coin"  was 
perhaps  the  favorite  saying  of  this  New  York  City 
coin  dealer  who  did  business  from  an  office  in  the 
heart  of  the  49th  Street  diamond  district. 

a.  Lewis  M.  Reagan 

b.  Moritz  Wormser 

c.  Aaron  Feldman 

How  well  did  you  do?  Here  are  the  correct 
answers: 

1-b,  2-b,  3-a,  4-c,  5-a,  6-a,  7-c,  8-a,  9-b,  10-c. 


NEW  BOOK  BY  JOHN  W.  ADAMS 

The  first  of  a  projected  three-volume  set  of 
reference  books  covering  publications  issued  by 
coin  dealers  has  been  released:  United  States 
Numismatic  Literature,  Volume  I,  Nineteenth  Cen¬ 
tury  Auction  Catalogues,  by  John  W.  Adams. 

Readers  will  recall  that  in  early  summer  of  last 
year  we  offered  for  sale  the  marvelous  collection 
of  1 794  cents  formed  by  John  W.  Adams.  As  part 
of  the  sale  catalogue  we  included  a  biography  of 
Mr.  Adams,  who  certainly  must  be  ranked  among 
the  most  prominent  numismatic  connoisseurs  of 
our  time.  Going  beyond  coins,  1794  cents  in  the 
instance  of  our  catalogue,  John  explored  history, 
romance,  pedigrees,  and  much  other  information, 
all  of  which  contributed  to  his  enjoyment  of  the 
copper  pieces.  At  the  same  time  he  collected 
numismatic  literature.  Last  summer  the  present 
writer  was  privileged  to  visit  his  home  and  to  ex¬ 
amine  first-hand  one  of  the  most  remarkable 
numismatic  libraries  in  private  hands. 

The  result  of  his  efforts  are  manifest  in  his  new 
book.  Divided  into  two  parts  within  a  single  set 
of  covers,  the  volume  first  treats  biographies  of 
Edward  Cogan,  W  E.  Woodward,  Strobridge, 
E  L  Mason,  )  W  Haseltine,  David  Proskey, )  W 


Scott,  S.  K.  Harzfeld,  Ed  Frossard,  the  Chapman 
brothers,  George  Massamore,  George  Cogan, 
Charles  Steigerwalt,  Smith  and  Sampson,  Lyman 
H.  Low,  the  New  York  Coin  &  Stamp  Company, 
and  the  auction  firm  of  Bangs,  Merwin  &  Co. 

The  second  part  describes  the  catalogues  issued 
by  these  firms  and  individuals,  assigns  each  a 
rating,  and  evaluates  its  contents. 

We  learn,  for  example,  that  the  Bushnell  Col¬ 
lection  Sale,  held  by  the  Chapmans  in  June  1882 
deserves  an  A+  rating  and  is  "definitive  for  co¬ 
lonials,  medals,  Washington  material,  and  tokens" 
and  contains  "many  unique  pieces."  On  the  other 
hand,  a  November  1908  price  list  issued  by 
Charles  Steigerwalt  is  given  a  rather  poor  C  rating 
and  is  observed  as  having  "slim  pickings." 

In  what  must  have  been  a  major  task  all  by  itself, 
the  author  has  found  images  of  all  of  the  coin  per¬ 
sonalities  described  and  has  had  them  translated 
into  full-page  portraits.  ).  W.  Scott  appears  with 
a  serious  mein,  while  Sylvester  S.  Crosby  seems 
to  be  smiling  (perhaps  content  with  having 
discovered  a  new  colonial  coin  variety!). 

The  hardbound  book,  comprising  270  pages, 
has  been  produced  in  a  limited  edition  of  500 
copies,  each  of  which  is  hand-numbered.  While 
the  volume  is  "pricey",  to  use  the  popular  term, 
dedicated  collectors,  bibliophiles,  and  those  in¬ 
terested  in  numismatic  lore  and  tradition  will  find 
it  to  be  worthwhile.  We  have  spent  a  couple  hours 
with  our  own  copy  and  haven't  begun  to  scratch 
the  surface  of  its  usefulness! 

We  have  made  arrangements  with  the  publisher 
to  distribute  copies  at  the  issue  price  of  $85.  If  you 
would  like  to  order  one,  request  "John  W.  Adams 
UNITED  STATES  NUMISMATIC  LITERATURE" 
book  and  enclose  $85  for  each  copy  desired. 

SUBSCRIPTION  INFORMATION 

Like  our  catalogues?  $  1 5  brings  you  the  next  six 
Rare  Coin  Review  issues,  or  $35  brings  you  a 
year's  worth  of  Rare  Coin  Review  issues  PLUS  all 
of  our  large  "grand  format"  auction  catalogues 
for  the  same  time— periodicals  which,  if  purchased 
separately,  would  cost  you  in  the  range  of  $80! 

New  Silver  Dollar  Book! 

A  new  book,  The  Morgan  and  Peace  Dollar  Text¬ 
book,  by  Wayne  Miller,  has  been  released.  Of  the 
several  books  on  the  subject  of  dollars,  one  of  the 
most  popular  collecting  areas  today,  this  is  our 
favorite.  In  261  pages,  the  author  tells  of  silver 
dollar  hoards,  how  they  were  distributed,  how  to 
grade  and  price  silver  dollars,  characteristics  of 
prooflike  issues,  analysis  of  various  issues  on  a 
date-by-date  basis,  how  Proofs  were  made,  infor¬ 
mation  about  die  varieties,  and  just  about 
everything  else  you  ever  wanted  to  know  on  the 
subject.  The  volume  is  illustrated  in  color 
throughout. 

Copies  are  available  for  $20  postpaid.  Request 
The  Morgan  and  Peace  Dollar  Textbook  when 
ordering. 


RANDI  C.  CHRISTIANSEN 
Office  Manager 
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1925  Stone  Mountain.  Choice  Brilliant  Uncir¬ 
culated,  MS-65 . 110.00 

1934  Texas.  Choice  BU,  MS-65  . 259.00 

1935-D  Texas.  Choice  BU,  MS-65  . 239.00 

1935-S  Texas.  Choice  BU,  MS-65 . 239.00 

1935  Texas  set  of  three  mints.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 675.00 

1936  Texas  set  of  three  mints.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 695.00 

1937-D  Texas.  Low  mintage.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 275.00 

1937  Texas  set  of  three  mints.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 795.00 

1938  Texas  set  of  three  mints.  Choice  BU,  MS-65. 

The  rarest  set  in  the  series . 1,195.00 

1927  Vermont.  Choice  Brilliant  Uncirculated, 
MS-65  . 695.00 

1936  Wisconsin.  Choice  Brilliant  Uncirculated, 
MS-65  . 395.00 

1936  York  County,  Maine.  Choice  Brilliant  Un¬ 
circulated,  MS-65  . 349.00 


COMMEMORATIVE  GOLD  COINS 

1903  Louisiana  Purchase  gold  dollar.  Jefferson  por¬ 
trait.  BU,  MS-60  $750.00;  Gem  Brilliant  Un¬ 
circulated,  MS-67  . 1,995.00 


1905  Lewis  &  Clark  gold  dollar.  Brilliant  Uncir¬ 
culated,  MS-60*.- . 1,275.00 


1915-S  Panama-Pacific  gold  dollar.  BU,  MS-60 
$795.00;  Choice  BU,  MS-65  . 1,995.00 


1922  Grant  gold  dollar.  No  star.  Brilliant  Uncir¬ 
culated,  MS-60  . 995.00 

1926  Sesquicentennial  quarter  eagle.  Lustrous, 
AU-50  . 345.00 


PATTERN  COINS 

The  following  coins  are  attributed  to  the  new 
seventh  edition  of  United  States  Pattern,  Ex¬ 
perimental  and  Trial  Pieces,  by  Dr.  J.  Hewitt  Judd 
and  Abe  Kosoff,  copies  of  which  are  available  from 
us  for  $19.95. 


1856  Pattern  half  cent.  J-177.  Distinguished  as  the 
only  pattern  coin  of  this  denomination. 
Regular  dies  of  the  year  struck  in  copper-nickel 
alloy.  Plain  edge. 

It  is  believed  that  fewer  than  100  of  these 
trial  strikings  were  made.  On  July  11,  1856, 
James  Ross  Snowden,  director  of  the  Mint, 
reported  that  50  examples  had  been  struck  in 
an  alloy  composed  of  88%  copper  and  12% 
nickel  to  test  an  alloy  for  use  with  the  new  one- 
cent  piece.  At  the  time  the  dies  for  the  1856 
Flying  eagle  cent  were  not  ready,  and  yet  it 
was  necessary  to  lay  plans  for  a  new  metallic 


composition.  Subsequently  a  few  additional 
pieces  were  made  using  an  alloy  of  90%  cop¬ 
per  and  10%  nickel.  These  pieces,  the  precur¬ 
sors  of  the  flying  eagle  cent,  thus  have  a  special 
historical  significance. 

Nearly  all  examples  seen  by  the  present 
cataloguer,  and  this  comprises  perhaps  a 
dozen  pieces  over  the  years  (for  the  issue  is 
exceedingly  rare),  are  poorly  struck  or  have 
very  irregular  or  granular  surfaces.  The  pres¬ 
ent  coin  is  a  happy  exception  and  grades 
Choice  Proof-65.  While  we  hesitate  to  say  that 
it  is  the  finest  known  example,  certainly  it  is 
the  finest  we  have  seen.  A  superb  coin  for  the 
connoisseur . 2,950.00 


1883  Pattern  five  cents.  J- 1 704.  Pure  nickel. 

(Magnetic).  Obverse  with  Liberty  head,  the  in¬ 
scription  UNITED  STATES  OF  AMERICA  sur¬ 
rounding.  Reverse  with  wreath  and  inscription, 
PURE  NICKEL  at  center.  Choice  Brilliant 
Proof-65.  A  superb  specimen  of  this  extremely 
rare  issue.  The  specimen  we  sold  as  part  of 
the  Garrett  Collection  in  March  1 980  fetched 
$6,000.00.  A  good  buy  for . 2,950.00 


1875  Pattern  $10.  J- 1 444.  Liberty  head  by  William 
Barber.  Reverse  with  perched  eagle  similar  to 
that  found  on  the  trade  dollar.  Copper,  gilt. 
Select  Proof-63.  A  superb  specimen,  desirable 
in  every  respect . 3,500.00 


U.S.  PAPER  MONEY 

We  offer  an  attractive  selection  of  United  States 
currency  attributed  to  Paper  Money  of  the  United 
States,  by  Robert  and  Arthur  Friedburg.  Grading 
is  according  to  the  standard  listed  in  The  Curren¬ 
cy  Dealer  Newsletter:  Gem  New;  “An  almost 
perfect  note,  better  than  average  margins.  No  ag¬ 
ing  or  fading."  Choice  New:  "A  nice  New  note 
but  not  quite  Gem.  Centering  may  be  a  little  off. 
May  show  some  aging  or  light  counting  smudge 
or  wrinkles."  New:  "No  trace  of  circulation.  Can 
have  centering  problems,  pinholes,  counting 
smudges  or  wrinkles,  close  margins  or  corner 
folds."  In  any  event,  you,  the  buyer,  'are  to  be  the 
final  judge  of  the  desirability  of  a  note.  While  we 
have  endeavored  to  grade  the  notes  carefully,  ac¬ 
tually  even  conservatively,  each  note  is  offered 
subject  to  our  30-day  return  privilege. 
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Legal  Tender  Issues 


$5  Friedberg-64.  Series  of  1869.  Allison-Spinner 
signatures,  large  red  seal.  A  beautiful  very 
varicolored  type  with  light  green  and  blue 
background  in  areas.  New . 595.00 


$10  F-121  Series  of  1901.  Elliott-White.  The 
famous  and  beautiful  Bison  note,  one  of  the 
most  popular  in  the  series.  Gem  New  grade. 
A  superb  specimen  of  this  issue.  Catalogues 
$2,900.00  in  just  New  condition  in  the 
Friedberg  book . 1,695.00 


Silver  Certificates 


$1  F-224.  Series  of  1896.  Tillman-Morgan 
signatures.  The  famous  Educational  note,  part 
of  a  three-note  series  comprising  the  $1,  $2, 
and  $5.  $1  has  the  attractive  motif  of  History 
Instructing  Youth.  History  is  high  on  a  bank 
of  the  Potomac  River,  probably  about  where 
the  Lee  Mansion  actually  stands.  In  the 
background  is  a  vista  of  Washington,  D.C., 
with  the  Washington  Monument  being  par¬ 
ticularly  prominent.  A  classic  American  note, 
and  certainly  one  of  the  most  beautiful.  With 
all  of  the  progress  that  America  has  made  with 
technology  and  science,  it  is  unfortunate  that 
the  designs  of  paper  money  today  (1983)  are 
far  less  interesting  than  they  were  at  the  turn 
of  the  century.  Certainly  F-224  sets  a  high  stan¬ 
dard.  Gem  New . 1,400.00 

$1  F-225.  Educational  note  as  preceding,  with 
History  Instructing  Youth.  Bruce-Roberts 
signature  combination.  Choice  New  grade.  An 

attractive  specimen  . 995.00 

$1  F-226a.  1899  Lyons-Roberts.  Blue  seal.  Date 
below  serial  number.  Gem  New.  .  .  .225.00 


$1  F-231.  1899  Napier-Thompson.  Blue  seal. 
Date  to  right  of  seal.  The  classic  rarity  among 
notes  of  this  type,  a  signature  combination 
very  seldom  seen  or  offered  for  sale.  Gem  New 

condition.  A  superb  example . 1,295.00 

$1  F-234.  1899  Elliott-Burke.  Gem  New.  An  attrac¬ 
tive  specimen . 225.00 

$1  F-235.  1899  Elliott-White.  Gem  New  condition. 

Attractive . 225.00 

$1  F-237.  Series  1923.  Speelman-White.  About 
Uncirculated . 27.00 


$2  F-244.  1886  Rosecrans-Huston.  Large  brown 
seal.  Gem  New  grade.  A  piece  of  exquisite 
beauty!  Catalogues  $2,450.00  in  )ust  average 
New  grade  in  the  Friedberg  reference.  An  item 
for  the  connoisseur! . 1,495.00 


$2  F-247.  18%  Tillman-Morgan.  The  second  note 
in  the  famous  Educational  series.  The  front 
depicts  Science  Presenting  Steam  and  Electricity 
to  Commerce  and  Manufacture.  Another 
highlight  in  American  currency  design.  Choice 

New  $895.00  Gem  New . 2,495.00 

$2  F-248.  Educational  issue  as  preceding,  but 
Bruce-Roberts  signature  combination  Gem 
New  grade.  Anotner  splendid  specimen.  It  is 
worth  noting  that  in  the  latest  edition  of  the 
Friedberg  book  this  issue  in  just  average  New 
grade  lists  at  $5,000.00.  If  you  want  the  finest 

quality,  this  is  it . 2,495.00 

$2  F-255.  1899  Parker-Burke.  New.  Traces  of  an 
attempted  crease,  not  visible  when  the  note 
is  in  a  holder,  keeps  this  from  the  Choice  New 
category.  Still,  it  is  very  appearing  and 
attractive . 325.00 


$5  F-262.  1886  Rosecrans-Huston.  Large  red  seal. 
The  famous  and  very  beautiful  Silver  Dollar 
note  The  reverse  displays  five  Morgan  silver 
dollars,  the  center  of  one  which  is  dated  1 886, 
the  year  of  the  series.  One  of  the  most  popular 
of  all  Silver  Certificates.  Top  grade  specimens 
are  elusive  and  usually  entail  a  very  long 
search  to  find.  In  "ordinary”  New  grade  this 
note  catalogues  $5,000.00  in  the  latest 
Friedberg  book,  and,  in  terms  of  availability 
of  examples,  the  price  may  well  be  worth  it. 
However,  we  offer  you  a  aazzling  Gem  New 

noteat  . 3,750.00 

$5  F-263.  1886  Rosecrans-Huston.  Large  brown 
seal,  different  from  preceding.  Another  vari¬ 
ety  of  the  famous  Silver  Dollar  note  A  prize 
Gem  New  example . 3,900.00 


$5  F-2b8.  18%  Tillman-Morgan  Small  red  seal. 
The  famous  $5  Educational  note,  a  companion 
to  the  other  pieces  offered  earlier.  The  front 
depicts  the  scene  of  Electricity  as  the  Domi- 
nant  Force  in  the  World.  This  note  is  perhaps 
the  most  spectacular  design  of  the  three  Educa¬ 
tional  notes  from  the  standpoint  of  the 
dramatic  motif.  In  the  foreground  a  goddess 
holds  aloft  an  Edison  lamp  which  shines  its  rays 
on  the  U.S.  Capitol  building,  and  two  other 
goddesses,  one  of  whom  is  blowing  the 
trumpet  and  the  other  of  whom  is  holding  aloft 
a  ribbon  and  dove.  To  the  left  background  is 
a  charioteer  holding  bolts  of  lightning  and  be¬ 
ing  drawn  by  three  fiery-tempered  steeds.  The 
present  note  is  one  of  the  nicest  we  have  seen 
and  grades  Gem  New . 4,750.00 


$20  F-322.  1891  Teehee-Burke.  Blue  seal.  Issue 
with  portrait  of  Daniel  Manning,  secretary  of 
theTreasury  (1885-1887)  in  oval.  Very  scarce 
issue.  An  exceptional  Gem  New  note  which 
should  attract  wide  attention . 2,600.00 

National  Bank  Notes 
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$5  F-598.  Third  charter  period.  Series  of  1 902  with 
blue  seal.  Lyons-Roberts.  The  Mechanics  Na¬ 
tional  Bank  of  Providence,  Rhode  Island.  Gem 
New.  A  superb  note  from  one  of  the  slightly 
scarcer  note-issuing  states . 495.00 


Federal  Reserve  Notes 

$1  F-708.  Boston  1918.  Teehee-Burke,  Bullen- 
Morss.  Gem  New . 195.00 


$1  F-710.  Boston  1918.  Elliott-Burke,  Willett- 
Morss.  Choice  New  $149.00;  Gem  New.  An 


attractive  specimen  . 195.00 

$1  F-712.  New  York  1918.  Teehee-Burke, 
Hendricks-Strong.  New . 95.00 


$1  F-713.  New  York  1918.  Elliott-Burke, 

Hendricks-Strong.  Gem  New  . 195.00 

$1  F-717.  Philadelphia  1918.  Elliott-Burke,  Dyer- 
Norris.  Choice  New  $149.00;  Gem  New. 

Attractive . 195.00 

$1  F-718.  Cleveland  1918  Teehee-Burke,  Baxter- 

Fancher  Choice  New .  149  00 

$1  F-720.  Cleveland  1918.  Elliott-Burke,  Davis- 

Fancher.  Gem  New . 195.00 

$1  F-727.  Chicago  1918  Teehee-Burke.  McCloud- 
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McDougal.  Gem  New  195  00 

$1  F-728.  Chicago  1918  Teehee-Burke,  Cramer 
McDougal  New  95  00 

$1  F-738.  Kansas  City  1918.  Elliott  Burke, 
Anderson-Miller.  Choice  New  189  00 

$1  F-743.  San  Francisco  1918  Teehee-Burke, 

Clerk-Lynch.  Choice  New  $189  00;  Gem  New 
An  attractive  specimen  . 249.00 


FEDERAL  RESERVE  BANK  NOTES  of  the  1908 
series  are  somewhat  like  Lincoln  cents.  Liberty 
standing  quarters,  or  other  twentieth<entury  coins 
They  can  be  collected  in  " date  and  mmtmark  se¬ 
quence,”  however  in  this  instance  the  "dates  and 
mintmarks”  are  signature  combinations  and 
varieties.  A  few  years  ago  the  writer  attempted  to 
assemble  a  complete  set  from  F-708  through  F-74b 
in  New  grade  and  came  within  about  a  dozen 
notes  of  completion.  There  are  many  issues  which 
have  fairly  reasonable  catalogue  values  which  do 
not  show  up  on  the  market  very  often.  Therein  lies 
a  challenge! 


$2  F-765.  Chicago  1918.  Teehee-Burke,  McCloud- 
McDougal.  Choice  New.  A  beautiful  specimen 
of  the  popular  Battleship  note . 485.00 


$2  F-776.  Dallas  1918.  Teehee-Burke,  Talley- 
VanZandt.  Another  Battleship  note,  one  of  the 
most  popular  motifs  among  twentieth-century 

currency.  Gem  New  . 595.00 

$5  F-854.  1914,  blue  seal.  Philadelphia.  Burke- 

Houston.  New . 95.00 

$5  F-883.  White-Mellon.  Kansas  City.  New.  An  at¬ 
tractive  specimen . 95.00 

$10  F-91 5.  White-Mellon.  Philadelphia.  Blue  seal. 
Choice  New . 149.00 


GOLD  CERTIFICATES 

$10  F-1 172.  1907  Teehee-Burke.  Gold  seal.  Gem 
New . 395.00 


$10  F-1 173.  1922  Speelman-White.  Gem  New 
We  have  just  purchased  a  small  group  of 
these— all  beauties— and  offer  you  the  chance 
to  buy  one  in  exceptionally  nice  condition  for 
what  we  consider  to  be  a  reasonable  price 
This  type  of  note,  with  the  back  printed  in  gold 
ink,  is  very  colorful  and  attractive  Single  note 
$349.00;  group  of  three  99  5  00 


$20  F-1 185.  1906  Parker-Burke  Gem  New 

condition .  595.00 

$20  F-1 187.  1922  Speelman  White  Gem  New 
grade  4 SO  IX> 


The 

Collection  Portfolio 


Program 


The  Collection  Portfolio 


Fo r  the  busy  executive  or  other  collector  who 
would  like  to  have  first  pick  of  the  many  coins, 
collections,  estates,  and  other  properties  acquired 
by  Bowers  and  Merena  Galleries,  and  who  would 
like  to  receive  coins  on  a  monthly  or  other 
periodic  basis,  we  offer  the  Collection  Portfolio 
Program. 

While  we  certainly  encourage  "shopping 
around.  "  for  in  this  way  you  can  determine  the 
quality  and  value  offered  by  Bowers  and  Merena 
Galleries,  we  have  found  that  many  clients  simp¬ 
ly  do  not  have  the  time  to  subscribe  to  a  dozen 
ditterent  numismatic  publications,  attend  many 
different  coin  conventions  every  year,  correspond 
with  countless  different  dealers,  read  hundreds 
of  price  lists,  compare  prices,  do  research  to  verify 
authenticity,  and  other  wise  gain  an  in-depth 
knowledge  of  numismatics  and  the  ever-changing 
numismatic  market.  This  can  be  a  full-time  oc¬ 
cupation  in  itself,  as  you  know  if  you  have  had 
to  go  through  the  time  and  trouble  of  returning 
coins  which  were  not  graded  properly,  if  you  have 
received  "sold  out"  letters  for  coins  that  are  no 
longer  available  from  price  lists,  and  so  on.  If  you 
have  several  hours  or  more  per  day  to  devote  to 
this  it  can  be  interesting  and  challenging.  The  trou¬ 
ble  is  that  many  simply  haven't  the  time. 
However,  they  still  have  a  desire  to  build  a  first- 
class  collection  of  coins  which  will  be  an  historical 
and  numismatic  treasure  over  the  years. 

Bowers  and  Merena  Galleries  provides  the 
answer.  There  is  another  way  to  buy:  through  our 
Collection  Portfolio  Program.  We  will  work  hand- 
in-hand  with  you.  Our  staff  takes  care  of  keeping 
abreast  of  market  conditions.  We  are  constantly 
on  top  of  prices  in  the  markets  both  in  America 
and  Europe.  Our  research  library  of  thousands  of 
publications  is  constantly  consulted.  Information 
is  obtained  from  our  buyers  who  travel  all  over 
the  globe. 

What  about  grading?  Careful  and  accurate 
grading  has  been  a  policy  at  Bowers  and  Merena 
Galleries.  We  believe  in  being  conservative,  and 
the  success  we  have  enjoyed  proves  that  clients 
like  the  quality  and  value  received.  However,  it 
is  important  to  remember  that  grading  is  subjec¬ 
tive,  and  experts  can  and  do  differ  in  their  opi¬ 
nions.  For  this  reason  you  have  30  days  to  com¬ 
pare  price,  to  be  sure  the  coin  is  graded  the  way 
you  want  it  to  be,  and  to  otherwise  verify  that  any 
coin  received  in  our  Collection  Portfolio  Program 
is  precisely  what  you  wish  to  own. 

What  about  authenticity?  We  are  advisors  to 
numismatic  publications,  government  agencies, 
and  numismatic  organizations  on  matters  concer¬ 
ning  authenticity.  We  have  a  fully  staffed  and  fully 
equipped  Research  Department.  Each  and  every 
coin  you  purchase  from  us  is  absolutely  and  un¬ 
questionably  guaranteed  authentic  for  as  long  as 
you  own  it  — no  time  limit,  no  if,  ands,  or  buts. 
No  guarantee  can  be  stronger  than  that. 

Each  time  you  purchase  a  coin  from  us  we  keep 
a  rec  ord  of  the  price  you  paid  and  the  date  you 
acquired  it  Any  time  you  wish  to  verify  your  own 
records  or  be  brought  up  to  date  on  your  collec¬ 
tion  our  records  are  available  for  your  use. 

What  do  you  have  to  do?  We  make  it  easy  for 
you'  When  your  coins  arrive  check  them  (to  be 
sure  that  they  represent  the  condition  and  value 
you  expect  and  they're  the  type  of  coins  you 
desire)  and  put  them  in  your  albums  or  storage 
containers  As  your  collection  grows  it  will  be  a 
truly  beautiful  display  and  an  item  you  will  be 
proud  to  own  If  you  wish  to  make  purchases 
elsewhere  in  the  coin  market,  this  is  perfectly  fine 
with  us  If  you  are  enrolled  in  one  of  our  pro¬ 
grams.  all  we  ask  is  that  you  let  us  know  when 
you  no  longer  require  certain  pieces  so  that  we 
'an  delete  them  from  your  "want  list,"  Often 
clients  have  found  if  interesting  to  supplement 
thetr  Cofler  fton  Portfolio  Program  by  bidding  in 


our  auctions,  ordering  from  our  Rare  Coin  Review, 
or  otherwise  acquiring  pieces  of  interest. 


Advantages  of  our  Collection  Portfolio  Program 

Our  programs  offer  many  advantages.  You  en¬ 
joy  the  prestige  and  satisfaction  of  doing  business 
with  one  of  the  world's  largest  and  most  respected 
numismatic  firms,  a  company  whose  principals 
have  handled  untold  millions  of  dollars  worth  of 
coins,  including  every  major  rarity  in  the  book; 
a  firm  of  unquestioned  financial  reputation  and 
integrity.  We  have  handled  more  important  col¬ 
lections  than  any  other  numismatic  firm  in  recent 
years,  to  our  knowledge. 

By  means  of  our  programs  you  can  build  an  im¬ 
portant  and  meaningful  group  of  coins  by  having 
our  expert  staff  work  closely  with  you.  Over  the 
years  many  of  our  clients  have  found  rare  coins 
to  be  a  wonderful  hedge  against  inflation.  While 
past  performance  is  no  guarantee  of  future  suc¬ 
cess,  and  while  the  future  is  unknown  and  no  war¬ 
ranty  or  representation,  express  or  implied,  is 
made  concerning  the  future  price  performance 
of  any  coin  (nor,  in  our  opinion,  can  any  respon¬ 
sible  numismatist  make  such  a  guarantee),  the 
record  shows  that  the  track  record  of  coins  is 
equalled  by  few  other  areas. 

You  pay  just  our  regular  competitive  market 
prices  for  coins— sometimes  even  less  (in  the  in¬ 
stances  of  quantity  purchases  where  we  pass  a 
special  buy  on  to  ypu),  but  never  more!  There  are 
no  advisory  fees  or  any  other  charges  for  our  time 
in  making  selections  or  supervising  your  account. 

You  are  under  no  obligation  when  you  join  one 
of  the  programs  in  our  Collection  Portfolio  Pro¬ 
gram.  You  sign  no  contract.  If  you  are  not  100% 
delighted  with  the  coins  you  receive  you  can 
cancel  your  participation  without  notice  at  any 
time  simply  by  discontinuing  your  payments— 
or,  if  you  are  ordering  on  open  account,  simply 
by  requesting  (no  explanation  is  necessary)  us  to 
discontinue  shipments  and  taking  care  of  any 
balance  due.  In  this  way  we  have  to  perform  well 
or  we  will  not  continue  to  receive  your  business. 
We  have  your  "command  performance"  to  pro¬ 
vide  the  quality  and  value  you  demand! 

When  you  participate  in  our  Collection  Portfolio 
Program  you  have  first  pick  of  what  we  believe 
to  be  the  largest  and  finest  stock  of  selected  and 
choice  rare  coins  in  existence.  As  new  collections 
and  other  purchases  are  being  constantly  added 
to  our  inventory  you  will  get  first  pick  of  many 
of  the  most  desirable  pieces. 

You  also  get  a  free  subscription  to  our  Rare  Coin 
Review  and  other  priced  offerings.  If  you  wish  to 
subscribe  to  our  world  famous  "grand  format" 
auction  catalogues  you  may  do  so  for  only  $20 
per  year,  a  deep  discount  from  our  regular  rate, 
and  a  price  which  represents  much  less  than  it 
costs  us  to  produce  and  mail  these  catalogues  to 
you. 


Advantages  for  Bowers  and  Merena  Galleries 

The  Collection  Portfolio  Program  has  two  main 
advantages  for  Bowers  and  Merena  Galleries.  In 
a  way  they  are  advantages  for  you,  too.  They  are: 

1  We  are  able  to  place  directly  many  beautiful 
coins  without  the  expense  of  "sold  out"  letters, 
credit  problems,  advertising  preparation  and 
listing,  catalogue  preparation,  and  soon— resulting 
in  the  significant  savings  for  us  In  a  high-volume 
low-margin-of-profit  business  this  savings  can  be 
quite  important. 

2.  Here  at  Bowers  and  Merena  Galleries  our 
main  problem  is  buying  coins,  not  selling  them! 
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Program 

By  placing  these  coins  with  selected  buyers  such 
as  yourself,  we  hope  to  have  the  opportunity  to 
buy  them  back  someday.  There  is  no  obligation 
whatever  for  you  to  sell  your  coins  back  to  us  or 
to  even  offer  them  to  us.  You  can  sell  them 
wherever  you  please— the  marketplace  is  free  and 
competitive.  However,  it  has  been  our  happy  ex¬ 
perience  that  many,  many  collectors  who  pur¬ 
chased  coins  from  us  back  in  the  1950s  and  1960s 
have  kept  us  in  mind— and  while  we  make  no 
guarantee  of  repurchasing  your  coins,  we  have 
bought  back  many  holdings.  This  has  been  ac¬ 
complished  both  by  outright  offers  and  by  in¬ 
cluding  pieces  in  our  auction  sales.  So,  by  selling 
you  coins  today  we  hope  you  will  keep  us  in  mind 
in  the  future  and  that  you  will  help  us  with  our 
purchase  and  auction  consignment  requirements 
five,  ten,  or  15  years  from  now. 


How  the  Collection  Portfolio  Program  Works 

Each  month  (or  other  interval  you  choose)  we 
will  send  you  one  or  a  group  of  coins  appropriate 
to  the  program  in  which  you  are  interested.  These 
coins  will  be  individually  packaged  and  will  have 
a  description  of  the  piece,  the  grade,  and  the 
price. 

While  most  of  our  clients  prefer  to  send  us 
regular  monthly  payments,  our  programs  are  flex¬ 
ible  and  there  is  no  requirement  in  this  regard. 
For  example,  if  the  program  in  which  you  are  in¬ 
terested  has  a  minimum  payment  each  time  of 
$100  and  you  feel  you  want  to  spend  just  $50  per 
month  on  coins,  then  accumulate  your  payments 
and  send  us  $100  each  second  month.  Occa¬ 
sionally  for  one  reason  or  another  a  client  will  wish 
to  skip  a  month.  This  is  perfectly  fine.  On  the  other 
hand,  sometimes  an  additional  money  becomes 
available  and  you  may  wish  to  send  us  a  lump 
sum.  Often  a  client  will  invest  a  lump  sum  to  ac¬ 
quire  a  rarity,  a  special  group  or  collection,  or  just 
to  get  a  substantial  head  start  on  a  Collection  Port¬ 
folio  Program.  Each  program  is  personally  super¬ 
vised  with  your  needs  in  mind,  so  we  will  work 
with  you  in  this  regard. 

If  desired,  after  your  initial  payment  with  us  you 
can  establish  credit  and  we  will  ship  future  pur¬ 
chase  on  open  account.  To  do  this,  send  ap¬ 
propriate  financial  references  when  you  send  your 
first  payment. 

As  it  is  impossible  to  make  each  shipment  come 
out  precisely  even  each  month  (or  other  interval) 
there  may  be  a  small  amount  due.  If  your  invoice 
comes  to  $104  and  you  have  sent  us  $100,  we 
will  let  the  $4  balance  due  remain  until  next 
month  and  it  will  be  deducted  from  your  next 
month's  payment  While  we  normally  thjrgr 
1  Vi%  interest  on  regular  accounts  due  lor  normal 
coin  orders,  as  a  partK  nxinl  in  our  C oiler  lion  Pori 


folio  Program  there  will  be  no  interest  charged 
for  coins  ordered  as  a  part  of  the  program  for  for 
a  period  of  60  days  (after  which  time  normal  in¬ 
terest  will  be  charged  on  any  unpaid  balance).  So, 
if  you  have  a  minor  unpaid  balance  and  it  is  car¬ 
ried  from  one  month  to  the  next,  there  will  be 
no  interest  to  pay. 

GUARANTEE:  We  guarantee  you  will  find  our 
grading  to  be  accurate  and  the  price  paid  to  be 
reasonable.  After  receiving  your  coins  you  have 
30  full  days  to  consider  the  coins,  examine  them, 
have  them  appraised  by  others,  and  to  evaluate 
them  in  any  other  way  you  wish.  If,  for  any  reason 
whatsoever ,  you  are  not  100%  delighted,  your 
money  will  be  refunded  in  full  as  per  our 
guarantee.  No  explanation  is  necessary!  Just  return 
the  coin  in  the  container  used  to  send  it  to  you 
and  in  the  same  condition  as  you  received  it. 


Collection  Portfolio  Program 
Questions  and  Answers 

QUESTION:  How  can  I  store  my  coins? 

ANSWER:  Coins  are  relatively  small  and 
therefore  they  are  easy  to  store  in  a  safe  place. 
They  require  no  special  attention,  and  a  large  and 
valuable  group  of  coins  can  be  easily  stored  in 
a  bank  safe  deposit  box  or  vault. 

★  ★  ★ 

QUESTION:  Is  it  safe  to  ship  and  receive  coins 
by  mail? 

ANSWER:  Nearly  all  numismatic  transactions 
are  handled  by  mail.  In  fact,  when  representatives 
of  Bowers  and  Merena  Galleries  travel  to  and  from 
exhibitions  and  conventions  we  nearly  always 
send  the  more  valuable  pieces  by  insured 
registered  mail  for  it  is  the  safest  way  to  transport 
coins  from  one  place  to  another.  By  way  of 
analogy,  when  the  Hope  Diamond  was  sent  from 
New  York  City  to  Washington,  D.C.  to  be  shown 
at  the  Smithsonian  Institution,  it  was  decided  that 
registered  mail  was  safer  than  any  other  transpor¬ 
tation  method.  We  use  this  safe,  economical  way 
to  send  you  coins  as  part  of  your  program. 

★  ★  ★ 

QUESTION:  What  about  insurance  for  my 

coins? 

ANSWER:  If  you  keep  your  coins  in  a  bank  safe 
deposit  box,  the  insurance  rates  are  exceedingly 
low— lower  than  many  other  types  of  investment 
properties.  Your  own  insurance  agent  can  advise 
you  in  this  regard. 

★  ★  ★ 

QUESTION:  How  easy  is  it  for  me  to  sell  my 

coins?  Is  the  market  liquid? 

ANSWER:  Choice  and  rare  coins  have  tradi¬ 
tionally  been  in  demand  by  numismatists.  The 
main  problem  at  Bowers  and  Merena  Galleries  is 
not  selling  such  coins  but  buying  them!  In  addi¬ 
tion,  there  are  thousands  of  other  coin  dealers 
who  desire  coins,  so  it  is  usually  quick  and  easy 
to  convert  your  coins  into  cash.  While  there  is  no 
obligation  for  you  to  sell  to  Bowers  and  Merena 
Galleries  nor  is  there  for  us  to  buy  from  you,  we 
are  always  appreciative  when  clients  from  the  past 
consider  us  when  their  coins  are  available  for  sale. 
In  the  past  we  have  purchased  coins  by  either 
making  a  cash  offer  or  by  including  them  in  one 
of  our  periodic  auction  sales. 

★  ★  ★ 

QUESTION:  I  understand  that  coins  are 
valued  according  to  grade  or  condition.  How  do 
I  find  out  about  these  grades?  How  do  I  know 
I  am  getting  the  proper  grades  I  pay  for? 

ANSWER:  Yes,  grading  is  extremely  important. 
A  relatively  small  difference  in  grading  can  often 
make  a  great  difference  in  price.  It  is  extremely 
important  for  you  to  compare  quality  when  you 
compare  price,  for  comparison  of  one  without  the 
other  is  meaningless. 


By  choosing  Bowers  and  Merena  Galleries  you 
choose  a  firm  that  grades  carefully  and  conser¬ 
vatively.  We  are  proud  to  say  that  James  F.  Rud¬ 
dy,  with  whom  we  were  associated  for  many 
years,  wrote  Photograde,  the  standard  reference 
book  designated  as  an  official  grading  guide  by 
the  American  Numismatic  Association.  Further, 
Q.  David  Bowers,  chairman  of  the  board  of 
Bowers  and  Merena  Galleries,  wrote  the  introduc¬ 
tion  to  the  Official  ANA  Grading  System  book. 
However,  grading  is  partly  subjective,  and 
numismatists  can  and  do  differ  in  their  opinions. 
So,  the  final  choice  is  yours. 

★  ★  ★ 

QUESTION:  How  are  profits  from  rare  coin 
investment  taxed?  What  other  taxes  are  there  to 
pay? 

ANSWER:  In  many  places  around  the  world 
there  are  no  property  taxes  on  coins  held  for  col¬ 
lection  or  investment  purposes.  When  the  time 
comes  to  sell  you  coins,  profits  are  taxed  as  long 
term  capital  gains  if  you  have  held  them  for  the 
required  length  of  time.  If  you  purchase  coins  with 
investment  in  mind,  tax  deductions  may  be  taken 
for  any  expenses  incurred  in  connection  with  the 
acquisitions,  including  subscriptions  to  publica¬ 
tions,  insurance,  and  so  on.  Your  accountant  or 
tax  advisor  can  rendor  professional  advice  in  this 
regard. 

★  ★  ★ 

QUESTION:  What  if  I  have  questions  about 
the  coins  you  send  me?  Do  I  have  to  keep  each 
one  or  can  I  return  them? 

ANSWER:  If  you  have  any  questions  concern¬ 
ing  the  price,  grade,  the  reason  why  a  piece  was 
selected,  or  any  other  questions  we  are  at  your 
service.  In  addition  we  would  be  happy  to  nelp 
you  with  any  other  general  numismatic  inquiries 
you  may  have.  Our  library  facilities,  research  staff, 
and  other  departments  are  at  your  services  for  any 
reasonable  request.  We  invite  you  to  take  advan¬ 
tage  of  them! 

When  we  select  coins  for  you  we  try  to  pick 
coins  to  fill  what  we  believe  to  be  your  objectives. 
However,  personal  tastes  do  differ  and  your  needs 
are  unique  to  you  alone,  so  if  you  receive  a  coin 
which  you  are  not  pleased  with  for  any  reason, 
we  encourage  you  to  return  it.  We  not  only  want 
you  to  be  satisfied  with  our  Collection  Portfolio 
Program,  we  want  you  to  be  delighted  with  it!  We 
are  not  happy  until  you  are. 

★  ★  ★ 

QUESTION:  How  do  you  arrive  at  coin  pric¬ 
ing?  Is  there  a  standard  reference  you  use? 

ANSWER:  Coin  pricing  is  a  very  sophisticated 
subject  in  today's  market.  Our  large  staff  of 
numismatists  use  many  sources,  including  com¬ 
petitive  pricing,  auction  sale  records,  catalogues 
and  guides,  periodicals  and  publications,  acquisi¬ 
tion  costs,  and  other  factors.  Unfortunately,  tnere 
is  no  one  single  source  which  has  all  of  the 
answers.  For  example,  A  Guide  Book  of  U.S.  Coins 
usually  is  prepared  one  or  two  years  before  the 
cover  date  on  each  issue.  In  the  meantime  the 
market  is  apt  to  have  changed  greatly  in  certain 
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areas.  The  1983  edition  of  the  Guide  Book  was 
released  in  1982  and  contained  in  many  instances 
prices  compiled  in  1981. 

Price  lists  and  catalogues  have  to  be  carefully 
evaluated  to  take  into  consideration  the  issuer, 
for  one  firm's  grading  may  differ  widely  from 
another's.  Our  staff  does  continual  research  in  all 
of  these  fields,  with  the  objective  in  mind  of  bring¬ 
ing  you  coins  which  will  be  superb  values. 
However,  it  is  important  for  you  to  compare  quali¬ 
ty  when  comparing  price,  for  comparison  of  one 
without  the  other  is  not  meaningful.  To  our 
knowledge,  our  firm  has  the  largest  volume  of  rare 
coin  sales  in  the  world.  This  enables  us  to  operate 
at  an  efficiency  unmatched  to  our  knowledge,  by 
any  other  coin  firm.  You  do  not  have  to  pay  for 
fancy  overhead,  high-priced  commission 
salesmen,  or  the  like.  If  another  firm  is  able  to  con¬ 
sistently  deliver  better  values,  we  have  yet  to  learn 
of  it!  Any  time  you  have  questions  concerning  the 
price  of  a  coin  just  ask  us  and  we  will  give  you 
an  explanation. 

★  ★  ★ 

QUESTION:  Do  coins  have  a  strong  and 
steady  market?  How  long  should  I  hold  my  coins? 

ANSWER:  Coin  prices  are  not  as  volatile  as 
prices  in  many  other  investment  fields.  Historically 
the  price  trend  for  coins  has  been  steeply  upward, 
however  there  are  cyclical  effects  as  in  virtually 
any  area.  While  short  term  profits  are  possible, 
we  view  this  as  an  area  mainly  for  the  speculator 
and  not  for  the  collector  who  hopes  to  realize  a 
profit  when  his  coins  are  sold.  Buying  coins  this 
year  and  selling  them  next  year  or  the  year  after 
usually  results  in  making  a  profit  for  the  dealer 
and  not  for  you.  While  past  performance  is  no 
guarantee  of  future  appreciation  we  have  found 
that  our  clients  who  have  held  their  coins  for  the 
long  term— five  to  ten  years  or  more— have  con¬ 
sistently  made  the  greatest  profits.  This  is  easily 
verifiable  by  studying  coin  price  history.  Addi¬ 
tional  information  in  this  regard  can  be  obtained 
in  High  Profits  from  Rare  Coin  Investment,  the 
best-selling  book  by  Q.  David  Bowers  (available 
from  us  for  $14.95  postpaid). 


★  ★  ★ 

QUESTION:  It  seems  that  there  is  one  conflict 
or  crisis  after  another  in  our  economy  or  the 
world  political  situation.  What  effect  do  these 
problems  have  in  coins  and  their  values? 

ANSWER:  In  times  of  uncertainty,  rare  coins 
have  always  been  considered  for  their  safety  fac¬ 
tor.  Many  fortunes  in  rare  coins  have  been  quietly 
transported  from  one  country  to  another  in  times 
of  crisis.  As  such,  they  have  been  an  excellent 
store  of  value— indeed,  many  of  them  have  also 
been  spectacular  investments  when  a  country's 
currency  is  rapidly  depreciating  or  when  there 
have  been  political  or  economic  problems.  In  the 
United  States  there  is  a  large  group  of  people  who 
advocate  "hard"  assets  or  "tangibles"  as  a  hedge 
not  only  against  inflation  but  against  monetary 
uncertainty. 

In  studying  rare  coin  price  movements  as  op¬ 
posed  to  the  stock  market  in  recent  decades  we 
nave  discovered  that  no  real  correlation  can  be 
made.  During  some  periods  of  stock  market 
drops,  coins  have  risen  sharply.  This  has  en¬ 
couraged  the  flow  of  money  into  rare  coins  from 
professional  people,  from  investment  accounts 
and  funds  from  single  wealthy  individuals,  and 
from  institutions.  When  stock  prices  are  up,  many 
business  executives  and  others  use  their  stock 
market  profits  to  buy  rare  coins,  so  the  coin 
market  seems  to  prosper  as  well  in  those  times. 
From  time  to  time  Salomon  Brothers,  the 
respected  financial  investment  house,  has  done 
a  study  of  different  investment  media.  The  latest 
study  on  hand  as  these  words  are  being  written, 
a  study  published  in  the  summer  of  1982,  showed 
rare  coins  as  one  of  the  best  investments  charted 
during  a  ten-year  period,  an  investment  far  out¬ 
pacing  stocks,  bonds,  real  estate,  and  many  other 
areas. 


CX  tSTION  Wh.it  n  your  outlook  toward  ({old 
and  wKrc  bullion? 

ANSWER:  In  our  opinion  gold  and  silver 
bullion,  bulk  quantities  of  gold  and  silver  com, 
are  a  speculation  based  upon  movements  ot  metal 
prices  While  we  feel  that  professional 
numismatists  have  no  special  insights  concerning 
future  price  movements  of  gold  and  silver  (ana 
as  a  reader  of  advertisements  by  many  specialist 
firms  in  these  areas,  we  have  yet  to  find  a  single 
firm  which  has  a  good  prediction  record),  the  fact 
remains  that  there  is  something  appealing  about 


gold  and  silver  Numismatically  rare  coins  seem 
to  have  a  better  track  record,  but  many  of  our 
clients  feel  that  owning  some  "common  date"  or 
"bulk"  items  is  desirable.  Toward  this  end  we  are 
pleased  to  handle  for  a  reasonable  commission 
any  purchase  requests  in  this  area. 

★  ★  * 

QUESTION:  I  am  primarily  an  investor. 
Should  I  become  involved  in  collecting  coins? 

ANSWER:  This  is  up  to  you.  We  have  always 
felt  that  the  most  successful  is  one  who  is  at  the 


same  time  a  collector.  It  has  l)een  our  e»(M*r»ence 
that  clients  who  contact  us  with  investment  in 
mind  often  become  interested  in  the  romance  and 
history  of  various  pieces  and  gradually  change 
their  interest  from  investment  to  a  combination 
of  collecting  and  investing  Warning  coin  collec 
ting  is  contagious,  and  after  you  own  a  number 
of  beautiful  pieces  it  is  hard  not  to  become  in¬ 
volved!  So,  coins  are  there  to  enjoy  if  you  wish  to! 


The  Collection  Portfolio 


Our  Collection  Portfolio  Programs  are  designed 
for  the  busy  executive  or  other  individual  who 
desires  to  acquire  quality  pieces  but  does  not  have 
the  time  to  make  individual  selections.  Coins  sent 
will  be  in  higher  grades:  Uncirculated  or  Proof  or, 
in  the  instance  of  certain  rarities  or  very  early 
pieces,  in  Fine  or  better  condition. 

Uncirculated  silver  dollars,  attractive  United 
States  type  coins  (coins  needed  for  inclusion  in 
type  sets),  key  dates,  and  similar  items,  depend¬ 
ing  on  the  program,  will  be  sent.  Circulated 
modern  coins  of  the  type  that  are  not  rare  now 
nor  will  they  be  in  the  foreseeable  future  will  not 
be  included!  Rather,  you  will  receive  the  "blue 
chips"  of  numismatics. 

We  offer  the  Collection  Portfolio  Programs  in 
several  categories.  If  you  interested  strictly  in  in¬ 
vestment  and  not  at  all  in  the  collecting  or 
numismatic  aspects,  we  recommend  our  Basic 
Collection  Portfolio  Program.  Bear  in  mind, 
however,  that  the  future  is  unknown,  and  neither 
we  nor  any  other  responsible  professional 
numismatist  can  make  a  guarantee  concerning  the 
future  price  performance  of  any  item.  Over  a 
period  of  time  we  will  build  for  you  a  diversified 
"portfolio"  of  select  pieces.  Unlike  certain  of  our 
other  programs,  there  may  be  duplications— 
several  of  the  same  coin  in  certain  instances 
funless  you  specifically  instruct  us  otherwise). 


If  your  basic  interest  is  collecting  and  you  want 
to  emphasize  coins  in  higher  grades,  perhaps  with 
investment  also  in  mind,  then  we  recommend 
your  choice  of  the  other  programs  we  offer— the 
U  S.  Type  Set  Collection  Plan,  the  U.S.  Type  Set 
Program,  the  Silver  Dollar  Program,  and  so  on. 

Even  with  our  large  inventory  and  unequalled 
buying  facilities  we  cannot  service  a  great  number 
of  participants  in  our  Collection  Portfolio  Program. 
By  their  very  definition,  choice  rare  coins  are 
rare— and  we  must  limit  the  program  to  the 
number  of  clients  that  our  staff  can  personally 
supervise  and  to  the  number  for  which  we  can 
supply  desirable  coins.  We  offer  this  program  only 
in  a  few  selected  places.  We  are  not  seeking  a 
high-volume  business  in  this  regard.  This  is  a 
custom  program  conducted  on  a  very  personal 
basis  We  hope  you  understand. 

Right  now  we  offer  the  Collection  Portfolio  Pro¬ 
gram  in  the  following  categories.  Pick  a  favorite, 
if  you  have  one!  If  not,  we  respectfully  suggest 
our  Basic  Collection  Portfolio  Program  which 
covers  a  wide  range  of  issues  or,  if  you  are  among 
the  many  interested  in  gold  coins,  tnen  we  recom¬ 
mend  our  Cold  Coin  Purchase  Plan.  It  is  possi¬ 
ble  to  change  from  one  plan  to  another  at  any 
time  if  you  wish. 

Here  are  the  Collection  Portfolio  Programs  we 

offer 


Basic  Collection  Portfolio  Program 

The  Basic  Collection  Portfolio  Program  consists 
of  U.S.  coins  of  various  series.  Over  a  period  of 
time  you  will  receive  beautiful  copper,  nickel, 
silver,  and  gold  issues,  commemoratives,  "key 
dates,"  and  other  pieces  similar  to  those  which 
have  been  winners  in  the  past.  The  Collection 
Portfolio  Program  is  carefully  diversified  over  a 
wide  range  of  dates,  mintmarks,  and  series.  If  you 
are  undecided  as  to  which  Program  to  choose  or 
if  you  have  no  preference,  we  recommend  the 
Basic  Collection  Portfolio  Program. 

Unless  you  request  otherwise,  we  may  send  you 
duplicates  from  time  to  time  in  instances  where 
we  believe  that  two  or  three  of  a  single  issue  may 
be  of  interest. 

This  has  been  a  very  successful  program.  If  your 
interests  are  primarily  investment  we  recommend 
it  to  you,  although,  as  stated,  the  future  perfor¬ 
mance  of  any  item  is  unknown.  The  pieces 
selected  will  be  comparable  to  those  which  have 
performed  well  in  the  past.  The  following  basic 
Collection  Portfolio  Programs  are  available: 

Basic  Program  No.  t  . $100  per  month 

Basic  Program  No.  2 . $250  per  month 

Basic  Program  No.  3 . $500  per  month 

Basic  Program  No.  4 . $1000  per  month 

Basic  Program  No.  5 . .$2500  per  month 


Program 

Twentieth-Century  Collection 
Portfolio  Program 

Buffalo  nickels,  Mercury  dimes,  standing  Liberty 
quarters,  Washington  quarters,  walking  Liberty 
halves,  Franklin  half  dollars,  Jefferson  nickels, 
Roosevelt  dimes,  Lincoln  cents,  Peace  dollars,  and 
others  are  among  the  most  popular  of  all  coins 
at  the  present  time.  This  trend  should  continue 
as  collectors  desire  to  acquire  items  from  our  own 
century  in  Uncirculated  grade.  As  a  member  of 
this  program  you  will  receive  first  choice  of  our 
new  acquisitions.  Many  of  the  highest  quality 
coins  we  purchase  are  never  advertised  or  offered 
to  the  public.  These  are  sent  directly  to  clients 
such  as  you. 


You  have  several  choices  of  coin  grades  to  in¬ 
clude  in  your  Twentieth-Century  collection 
Depending  on  your  budget,  you  may  wish  to 
choose  Choice  Uncirculated,  MS-65  if  you  i  an  at 
ford  it.  However,  such  pieces  often  sell  for  sec  era  I 
multiples  of  MS-60  or  MS-63  pieces 
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If  you  are  interested  primarily  in  completing  a 
collection  quickly  on  a  somewhat  limited  budget, 
you  will  receive  more  coins  per  dollar  spent  if  you 
buy  MS-60  or  MS-63  coins.  All  grades  of  Uncir¬ 
culated  coins,  MS-60,  MS-63,  and  MS-65  are 
among  the  finer  examples  of  their  varieties  known 
and  are  attractive  with  original  lustre. 

You  may  join  our  Twentieth-Century  Collection 
Portfolio  Program  under  a  schedule  of  $50  per 
month,  $100,  $250,  $500,  or  a  higher  payment 
of  your  specification.  This  Program  is  offered  as 
follows: 

PROGRAM  NO.  TC-1  (you  choose  the  grade) 

a.  MS-60  to  MS-63 

b.  MS-65 

Twentieth-century  coins  in  your  choice  of 
MS-60  to  MS-63  or  MS-65  will  be  sent  each  month 
without  attempting  to  complete  any  of  the  series. 
No  duplicates  will  be  sent. 

PROGRAM  NO.  TC-3  (you  choose  the  grade  and 
series) 

Select  grade: 

a.  Fine-12  to  Choice  AU-55 

b.  MS-60  to  MS-63 

c.  MS-65  or  better 

Select  series: 

1 .  Lincoln  cents 

2.  Mercury  dimes 

3.  Standing  Liberty  quarters 

4.  Washington  quarters 

5.  Walking  Liberty  halves 

6.  Peace  dollars 

This  is  a  custom  plan  designed  for  collectors 
desiring  to  complete  a  particular  twentieth-century 
series.  Choose  from  Lincoln  cents,  Buffalo  nickels. 
Mercury  dimes,  standing  Liberty  quarters, 
Washington  quarters,  walking  Liberty  halves  and 
Peace  silver  dollars.  Our  personal,  prompt,  and 
professional  servicing  of  your  needs  will  bring  you 
only  those  coins  you  want  to  receive. 


U.S.  Type  Set  Collection 
Portfolio  Plan 

For  the  busy  collector  who  wants  to  assemble 
a  choice  set  of  coins  with  emphasis  on  high  quality 
we  recommend  our  U.S.  Type  Set  Collection  Plan. 

The  Type  Set  Portfolio  Program  enables  you  to 
build  a  set  of  major  U.S.  design  types  without 
duplication.  To  house  your  collection  you  will 
receive  free  of  charge  two  albums  with  your  first 
order  (sent  under  separate  cover).  As  each 
month's  selection  arrives  you  can  place  them  in 
ihe  albums  for  display. 

Twentieth-century  issues  in  your  type  set  will 
be  in  beautiful  Uncirculated  and  Proof  grades. 
Nineteenth-century  issues  will  be  Fine  to  Proof. 
The  type  set  will  contain  representative  examples 
of  major  U.S.  coinage  designs.  For  instance,  the 
series  of  U.S.  nickel  three-cent  pieces  from  1865 


to  1889  will  be  illustrated  by  a  single  coin— one 
of  the  inexpensive  dates— from  that  period.  Liberty 
standing  quarters  from  1916  to  1930  will  be  il¬ 
lustrated  by  two  pieces— a  1917  to  illustrate  the 
Type  I  design  used  in  1916  and  1917,  and  a  coin 
from  the  1920s  to  illustrate  the  Type  II  design  in 
use  from  late  1917  to  1930.  (This  is  in  contrast  to 
a  date  set  of  coins  which  would  include  one  of 
each  date,  mintmark,  and  major  variety.) 

As  your  type  set  grows  you  will  enjoy  watching 
the  panorama  of  U.S.  coinage  unfold  before  you. 
Obsolete  denominations  such  as  the  half  cent, 
two-cent,  three-cent,  half  dime,  and  twenty-cent 
piece  will  be  included— as  well  as  long-forgotten 
designs  of  our  more  familiar  denominations  such 
as  the  cent,  nickel,  dime,  quarter,  half  dollar,  and 
dollar.  For  numismatic  interest  the  United  States 
Type  Set  Collection  Portfolio  Program  is  ideal.  This 
plan  has  been  very  popular  over  the  years,  and 
we  have  a  large  file  of  compliments  from  delighted 
participants! 

If  you  want  to  emphasize  investment  but  also  want 
to  collect  at  the  same  time,  the  United  States  Type 
Set  Portfolio  Program  is  a  prime  recommendation. 


No.  TS-1 . $100  per  month 

No.  TS-2 . $250  per  month 

No.  TS-3 . $500  per  month 

No.  TS-4 . $1000  per  month 

No.  TS-5 . $2500  per  month 


U.S.  Gold  Type  Set 
Collection  Portfolio  Program 

United  States  gold  coins  have  always  been 
popular.  Few  collectors  have  the  finances  to  col¬ 
lect  gold  coins  by  date  and  mintmark.  Indeed, 
many  gold  coins  are  so  rare  that  even  with  an 
unlimited  budget  completion  would  be  virtually 
impossible.  A  delightful  way  to  collect  gold  coins 
is  to  build  a  type  set.  Our  United  States  Gold  Type 
Set  Collection  Portfolio  Program  fulfills  this  need 
nicely. 

This  Program  will  build  for  you  a  glittering  col¬ 
lection  of  select  United  States  Gold  coins.  The  Pro¬ 
gram  is  divided  into  two  options:  you  may  seek 
an  entire  type  set  (representative  of  every  gold 
coin  type  minted  from  1795  into  the  twentieth 
century),  or  we  can  assemble  for  you  a  shorter 
set  which  will  consist  of  all  the  more  obtainable 
U.S.  gold  types  (eliminating  the  expensive  early 
types).  The  latter  will  consist  of  three  different  gold 
dollar  designs,  quarter  eagles  from  1838  onward 
(for  example,  the  quarter  eagle  part  of  the  set  will 
contain  one  specimen  of  each  of  the  1834-1839 
design,  the  1840-1907  Liberty  head  design,  and 
the  1908-1929  Indian  design),  the  $3  gold  piece 
design  minted  from  1854-1889,  half  eagle  designs 
from  1834  onward,  eagle  designs  from  1838  on¬ 
ward,  and  double  eagle  designs  from  1850  on¬ 
ward.  Whichever  of  these  two  options  you 
choose,  you  will  witness  a  delightful  golden 
parade  as  your  U.S.  gold  type  set  Duilds  before 
your  eyes. 


We  also  offer  two  condition  categories,  de¬ 
signed  to  suit  a  generous  or  less  liberal  budget. 
In  category  1  you  will  receive  select  earlier  types 
in  Fine  or  better  grade  and  later  types  in  Extremely 
Fine  to  Uncirculated.  This  is  for  the  collector  with 
a  more  moderate  budget.  In  category  2,  designed 
for  the  collector  with  a  generous  budget,  you  will 
receive  Very  Fine  to  Uncirculated  early 
(1795-1834)  gold  coins,  Extremely  Fine  to  Uncir¬ 
culated  .later  nineteenth-century  issues,  and  Select 
or  Choice  Uncirculated  or  Proof  gold  coins  of 
twentieth-century  issues. 

Either  category  will  provide  you  with  a  mean¬ 
ingful,  desirable  collection  of  gold  coins  which  will 
be  the  envy  of  many  collectors.  Appropriate 
holders  will  be  furnished  you  fr^e  of  charge  once 
your  U.S.  Gold  Type  Set  Portfolio  Program  begins. 

Please  select  from  the  following  payment  plans. 
Be  sure  to  mention  whether  you  want  to  work 
toward  an  entire  set  from  1 794  onward  (in  which 
instance  we  recommend  a  minimum  investment 
of  at  least  $1000  per  month)  or  whether  you  want 
just  the  later  issues  from  1834  onward.  Also  men¬ 
tion  whether  you  want  category  1  or  category  2 
(referring  to  the  grades)  when  you  begin  your 
program. 


No.  GT-1 . $500  per  month 

No.  GT-2 . $1000  per  month 

No.  Gt-3 . $2500  per  month 

No.  GT-4 . $5000  per  month 


Gold  Coin  Purchase  Plan 

Gold  coins  have  been  very  much  in  the  news 
in  recent  years.  The  beauty  and  appeal  of  gold 
coins— coins  made  of  mankind's  most  famous 
metal— are  being  realized  by  collectors  and  in¬ 
vestors  everywhere. 

How  can  I  buy  gold  coins  easily?  How  can  I  be 
sure  I  am  getting  genuine  pieces?  What  about 
grading?  These  are  questions  which  are  asked  by 
many  buyers...  and  Bowers  and  Merena  Galleries 
has  the  correct  answers.  Our  Gold  Coin  Purchase 
Plan  offers  you  the  ideal  way  to  purchase  pieces 
made  of  this  precious  metal— all  with  our  famous 
money  back  guarantee  of  authenticity. 

When  you  buy  gold  coins  from  Bowers  and 
Merena  Galleries  you  are  assured  of  receiving  gen¬ 
uine,  original  issues  (as  you  are  with  other  coins 
purchased  from  our  firm).  Each  and  every  coin 
is  absolutely  guaranteed  to  be  authentic. 

This  plan  is  for  the  buyer  who  would  like  to  form 
a  collection  porfolio  of  different  date  and  mint- 
mark  varieties  of  U.S.  gold  coins— including  scarce 
issues  and  denominations  (such  as  gold  dollars, 
quarter  eagles,  and  three-dollar  pieces).  Coins  sent 
to  you  will  each  be  of  different  varieties.  We  will 
keep  a  list  of  the  dates  and  mintmarks  you  receive, 
so  that  after  a  period  of  time  you  will  build  a 
beautiful  collection  of  American  gold  coins.  A  set 
of  beautiful  quarter  eagles  from  1908  to  1929,  a 
date  run  of  gold  dollars,  a  selection  of  three-dollar 
gold  pieces— the  possibilities  are  almost  endless. 
If  you  have  a  preference  please  let  us  know. 
Otherwise  we  will  build  for  you  a  varied  and  dif¬ 
ferent  collection  of  gold  coins  comprising  many 
beautiful  and  desirable  pieces. 

On  the  other  hand,  if  you  want  so-called  "com¬ 
mon  issue"  gold  coins  which  respond  more  to 
bullion  and  metal  price  fluctuations  than 
numismatic  market  trends,  specify  this.  Otherwise 
you  will  receive  pieces  which  are  more 
rfumismatically-oriented  than  bullion-oriented. 

The  following  Gold  Coin  Purchase  Plans  are 
available: 


No.  GC-1 . $500  per  month 

No.  GC-2 . $1000  per  month 

No.  GC-3 . $2500  per  month 

No.  GC-4 . $5000  per  month 
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Silver  Dollar  Collection 
Portfolio  Program 

The  Silver  Dollar  Collection  Portfolio  Program 
extern  the  collector  the  opportunity  to  acquire  Un¬ 
circulated  silver  dollars,  your  choice  of  MS-60  to 
MS-63  or,  if  specified.  MS-65.  Morgan  silver  dollars 
made  from  1878  through  1921  and  Peace  dollars 
made  from  1921  through  1935  form  the  emphasis 
for  the  program.  If  you  are  interested  in  collect¬ 
ing  silver  dollars,  as  this  is  a  very  popular  collect¬ 
ing  field  and  want  nice  quality,  this  program  is 
for  you.  Each  coin  sent  to  you  will  be  different, 
without  duplication. 


So  far  as  grading  is  concerned,  your  purchase 
funds  will  go  further  if  you  select  category  1, 
MS-60  to  MS-63,  however  we  realize  that  category 
2,  MS-65,  appeals  to  many  because  of  the 
popularity  Choice  Uncirculated,  MS-65,  has  re¬ 
ceived.  Either  way,  we  are  sure  you  will  be 
pleased. 

Once  your  Silver  Dollar  Collection  Portfolio  Pro¬ 
gram  is  under  way  we  will  send  you  free  of  charge 
appropriate  albums  in  which  to  store  the  coins. 
Here  are  the  programs  available: 


No.  SD-1 . $100  per  month 

No.  SD-2 . $250  per  month 

No.  SD-3 . $500  per  month 

No.  SD-4 . $1000  per  month 

No.  SD-5 . $2500  per  month 


Commemorative  Collection 
Portfolio  Program 


The  Commemorative  Collection  Portfolio  Pro¬ 
gram  features  different  silver  issues  from  the  first 
Columbian  half  dollar  in  1 892  to  the  Washington- 
Carver  issues  of  the  1950s.  The  field  of  United 
States  commemorative  half  dollars  of  the  early 
years  covers  48  different  and  distinct  designs,  each 
with  its  own  unique  historical  feature  and  motif. 
As  your  set  grows  it  will  eventually  include  one 
each  of  the  48  different  major  design  types  of  half 
dollars  plus  one  each  of  the  two  other  com¬ 
memorative  silver  coins  issued  in  the  early  days: 
the  1891  Isabella  quarter  and  the  1900  Lafayette 
dollar.  The  condition  of  each  coin  will  be  your 
choice  of  condition  category  1,  Brilliant  Uncir¬ 
culated  MS-60  to  Select  Brilliant  Uncirculated 
MS-61,  or  condition  category  2,  Choice  Brilliant 
Unr  irrulafed.  MS-65  (Please  specify  a  grade  when 
beginning  your  program  )  With  your  second  order 
we  will  send  you  free  of  charge  a  special  album 
to  house  your  collection 


While  initial  emphasis  will  be  to  build  for  you 
a  type  set  erf  designs,  we  can  build  for  you  a  com¬ 
plete  collection  of  all  dates,  mintmarks,  and 
specialized  varieties  of  commemorative  silver 
coins  of  the  1892-1954  era,  144  pieces  in  all.  This 
includes  142  varieties  of  half  dollars  plus  the  1893 
Isabella  quarter  and  1900  Lafayette  dollar.  To 
these  you  will  want  to  add  on  your  own  modern 
issues  such  as  the  1982  Washington  com¬ 
memorative  half  dollar  and  the  1983-1984  Olym¬ 
pics  pieces.  To  buy  a  complete  set  of  144  earlier 
pieces  will  require  a  minimum  of  $250  per  month 
(or  other  interval).  If  you  would  like  us  to  build 
a  complete  set  (rather  than  a  type  set)  please  note 
"complete  set  of  varieties”  when  you  send  your 
first  payment.  Otherwise  we  will  start  a  type  set 
for  you. 

Commemorative  coins  provide  an  ideal  way  to 
combine  a  beautiful  collection  with  a  rich 
anorama  of  numismatic  art,  romance,  and 
istory.  The  following  plans  are  available: 


No.  CP-1  . $100  per  month 

No.  CP-2 . $250  per  month 

No.  CP-3 . $500  per  month 

No.  CP-4 . $1000  per  month 

No.  CP-5 . $2500  per  month 


U.S.  Currency  Collection 
Portfolio  Program 

Among  United  States  currency  issues  of  the  late 
nineteenth  and  early  twentieth  centuries  are  some 
of  the  most  beautiful  examples  of  numismatic  art 
known  to  mankind.  The  famous  "Educational" 
series  of  $1,  $2,  and  $5  notes  of  1896  has  never 
been  surpassed  for  beauty.  Likewise,  many  other 
issues  achieved  a  high  point  of  elegance,  design, 
and  appeal. 

Our  U.S.  Currency  Collection  Portfolio  Program 
offers  the  collector  New  condition  U.S.  curren¬ 
cy.  All  notes  selected  are  of  proven  scarcity  and 
include  general  issues  of  large-size  notes  used 
from  1861  to  1928  as  well  as  scarcer  small-size 
notes  and  fractional  issues.  Condition  will  range 


If  you  are  numismatist  with  a  particular  special¬ 
ty,  whether  it  be  large  cents  by  die  varieties 
1793-1814,  Bust  half  dollars  by  dates,  overdates, 
major  varieties  1 807-1836,  commemorative  gold 
coins,  patterns,  encased  postage  stamps,  Hard 
Times  tokens,  or  whatever,  our  Custom  Collec¬ 
tion  Program  is  for  you. 

To  participate,  tell  us  the  specific  collection  you 
would  like  to  build.  With  your  own  budgetary 
limitations  in  mind,  let  us  know  what  your  grading 
objectives  are.  The  following  amounts  have  been 
popular  in  the  past: 

No.  Custom-1 . $100  per  month 

No.  Custom-2 . $250  per  month 

No.  Custom-3 . $500  per  month 

No.  Custom-4 . $1000  per  month 

No.  Custom-5 . .$2500  per  month 

No.  Custom-6 . $5000  per  month 


Colonial  Collection 
Portfolio  Program 

Coins  selected  for  inclusion  in  our  Colonial  Col¬ 
lection  Portfolio  Program  will  be  from  among  the 
many  different  types  listed  in  A  Guide  Book  oi  U.S. 
Coins.  Your  shipments  may  include  such  signifi¬ 
cant  issues  as  Massachusetts  Pine  Tree  pieces, 
state  coinages  (from  early  Connecticut,  Vermont, 
New  York,  New  Jersey,  and  Massachusetts), 
pieces  issued  to  honor  President  George 
Washington,  Fugio  coppers  (the  first  coins  to  be 
authorized  by  the  U.S.  Congress),  and  many  other 
pieces— each  with  a  fascinating  story  to  tell. 

This  plan  is  for  collectors  who  desire  to  acquire 
important  and  romantic  pieces  from  America's 
colonial  past.  Choose  from  among  these  plans: 


No.  COL-1 . $100  per  month 

No.  COL-2 . $250  per  month 

No.  COL-3 . $500  per  month 

No.  COL-4 . $1000  per  month 

No.  COL-5 . $2500  per  month 


from  New  to  Crisp  New,  to  Gem  New.  As  is  true 
with  coins,  the  higher  the  grade  is,  the  fewer  notes 
you  can  obtain  for  a  given  purchase  amount.  We 
recommend  giving  us  the  latitude  to  select  grades 
from  New  to  Gem  New,  but  if  you  have  specific 
requests  in  this  category,  we  will  abide  by  them. 
Emphasis  will  be  on  quality! 

If  you  have  special  areas  of  interest  (for  exam¬ 
ple,  building  a  collection  of  fractional  currency), 
please  advise.  Otherwise  we  will  send  you  a 
choice  general  selection  of  different  notes  diver¬ 
sified  over  a  wide  area. 


No.  USC-1 . $100  per  month 

No.  USC-2 . $250  per  month 

No.  USC-3 . $500  per  month 

No.  USC-4 . $1000  per  month 

No.  USC-5 . $2500  per  month 


With  the  Custom  Collection  Program  our  ex¬ 
pert  staff  is  at  your  service  and  will  give  you  first 
choice  at  varieties  you  need— almost  as  if  you  had 
a  desk  right  here  at  Bowers  and  Merena  Galleries 
and  saw  before  anyone  else  did  the  millions  of 
dollars  worth  of  incoming  coins  and  collections! 
Your  staff  representative  will  work  with  you  and 
select  pieces  for  your  account,  using  your  want 
list  of  the  pieces  you  need.  If  your  collection  starts 
"from  scratch"  with  us,  then  we  simply  will  keep 
a  list  of  the  pieces  you  already  have,  considering 
those  you  do  not  have  to  be  your  want  list 

In  the  past  we  have  formed  on  a  custom  basis 
many  important  collections  of  coins  inc  luding 
several  which  have  been  nearly  complete  and 
have  been  among  the  finest  eser  assembled  Let 
us  do  the  same  for  you! 


Custom  Collections 
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Make  Mine  Moxie! 

A  Numismatic  Tale,  Sort  of,  by  Q.  David  Bowers 


Around  1884  Lt.  Moxie,  about  whom  no 
btugraphical  information  has  survived  today  (even 
his  very  existence  has  been  disputed  by  some), 
made  a  particularly  fortuitous  discovery  while  on 

military  maneuvers"  near  the  equator.  The  ex¬ 
act  nature  of  this  find  was  cloaked  in  secrecy  in 
later  years,  but  students  of  Moxie-iana,  of  which 
there  are  many  (the  author  being  one)  believe  it 
might  have  been  the  herb  gentian  root. 

In  any  event,  Lt.  Moxie's  serendipity  was 
translated  into  a  commercial  product  bearing  his 
name,  Moxie  Nerve  Food.  This  potion,  tasting  bit¬ 
ter  but  with  advantages  making  it  worthwhile,  was 
advertised  on  an  early  bottle  label: 

"Contains  not  a  drop  of  medicine,  poison, 
stimulant  or  alcohol.  But  is  a  simple  sugarcane- 
plant  grown  near  the  equator  and  farther  south, 
was  lately  accidentally  discovered  by  Lieut.  Moxie 
and  has  proved  itself  to  be  the  only  harmless  nerve 
food  known  that  can  recover  brain  and  nervous 
exhaustion;  loss  of  manhood,  imbecility  and 
helplessness.  It  has  recovered  paralysis,  softening 
oftne  brain,  locomotor  ataxia,  and  insanity  when 
caused  by  nervous  exhaustion.  It  gives  a  durable 
solid  strength,  makes  you  eat  voraciously;  takes 
away  the  tired,  sleepy,  listless  feeling  like  magic, 
removes  fatigue  from  mental  and  physical  over¬ 
work  at  once,  will  not  interfere  witn  action  of 
vegetable  medicines." 

To  a  nation  desiring  recovery  of  manhood, 
reduction  of  imbecility,  and  other-improvements, 
Moxie  was  a  godsend.  Sold  as  a  fountain  syrup 
and,  particularly,  in  green-tinted  bottles,  the 
nostrum  achieved  wide  sales  throughout  New 
England  and  adjacent  states.  It  was  not  without 
competitors.  Ayer's  Sarsaparilla,  which 
numismatists  will  recall  was  advertised  on  encased 
postage  stamps  earlier  (in  1862),  had  its  own 
following  as  did  Peruana  syrup,  Kilmer's  Swamp 
Root  (made  in  Binghamton,  New  York,  by  a 
medical  doctor  who  was  so  successful  that  from 
the  proceeds  he  built  a  large  stone  building  across 
from  the  railroad  station  as  well  as  a  brick  house, 
the  latter  serving  today  as  a  community  center), 
HostettePs  Celebrated  Stomach  Bitters,  and  other 
products,  not  to  overlook  gadgets  and  treatments 
which  were  not  masqueraded  as  soda  pop,  Dr. 
Sanchez'  widely-advertised  "discovery"  of  Oxy- 
donor  Victory,  for  example!  And  then  there  was 
a  relatively  new  product  from  Atlanta,  Coca-Cola, 
which  seemed  to  be  claiming  a  good  market 
share. 

Sometime  around  the  turn  of  the  century,  Dr. 
Augustin  Thompson,  who  hailed  from  from  Maine 
but  who  set  up  business  in  Massachusetts  and 
distributed  Moxie  Nerve  Food  from  there,  met  up 
with  Frank  M.  Archer  and  turned  the  publicity 
reins  over  to  him.  In  Archer  he  found  a  genius. 
Moxie  was  catapulted  from  one  of  many 
beverages  to  the  forefront  as  the  thing  to  drink. 
Within  a  relatively  short  time  the  word  Moxie  was 
everywhere— painted  on  the  side  of  buildings,  in 
magazine  and  newspaper  advertisements,  on 
lapel  pins,  on  collapsible  fans,  and  even  on  shirts 
and  umbrellas.  All  of  this  was  not  without  its  prob¬ 
lems,  however.  The  Pure  Food  and  Drug  Act, 
passed  in  1906,  forced  Moxie  and  its  competitors 
to  refrain  from  health  claims.  Sufferers  of  soften¬ 
ing  of  the  brain  and  other  maladies  would  have 
to  turn  elsewhere,  for  Moxie  Nerve  Food  became 
simply  Moxie,  the  soft  drink. 

Sometime  around  this  era  the  Moxie  Bottle 
Wagon  made  its  appearance.  Actually,  there  were 
several  Moxie  Bottle  wagons,  but  all  had  the  same 
general  appearance  a  horse-drawn  four-wheel 
rart  with  a  large  booth  built  in  the  form  of  an  over- 
ti/r  Moxie  bottle  at  the  back  From  within  the 
>y»oth  a  uniformed  attendant  dispensed  drinks  of 
the  substance  for  a  nickel  each  Fourth  of  |uly 
parades  summer  afternoons  at  the  New  England 
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A  Typical  Instance  of  a  Customer’s  Vigilance 

and  the  Result 


MISS  SHAW’S  LETTER 

Cathance  Lake,  Cooper,  Maine. 

August  13,  1917. 

The  Moxie  Company, 

Dear  Sirs: 

On  August  seventh  I  bought  three  bottles  of  Moxie  at  Harry 
Lombard’s  store,  in  Meddybemps,  Maine.  When  I  got  them  back 
to  the  camp  I  noticed  they  were  without  labels  and  each  bottle 
had  the  same  sort  of  cap  to  it.  (I  am  sending  you  one  of  the 
caps.)  One  of  the  bottles  was  without  doubt  a  regulation  Moxie 
bottle,  stamped  with  your  mark,  but  the  other  two  were  marked 
"Four  Crown  Soda  Water,  Clark’s  Harbor,  N.  S.,  M.  A.  Nicker¬ 
son.”  They  all  contained  the  same  kind  of  drink  (imitation 
Moxie)  which  made  two  members  of  the  party  extremely  ill  for 
about  six  hours. 

We  have  been  drinking  Moxie  all  our  lives  and  it  has  never 
before  made  us  ill. 

I  do  not  wish  to  make  any  claims  but  I  do  hope  that  you  will 
follow  this  up,  for  the  vile  stuff  was  bottled  in  one  of  your  bottles 
which  I  will  be  glad  to  send  to  you  upon  request.  My  reason  for 
writing  this  is  to  save  someone  else  a  similar  experience. 

Very  sincerely  yours, 

S.  F.  SHAW. 


The  experience  of  an  alert  Moxie  customer,  as  reprinted  in  a  Moxie  advertisement,  1917. 


seashore,  amusement  parks,  carnivals,  old  home 
weeks,  and  other  events  and  locations  saw  the 
Moxie  Bottle.  Wagon  doing  its  thing.  As  part  of 
the  hoopla,  aluminum  tokens  measuring  an  inch 
and  a  quarter  in  diameter  were  distributed  in  large 
quantities.  On  the  obverse  appeared  a  beautiful¬ 
ly  engraved  depiction  of  the  conveyance,  with  the 
inscription  THIS  IS  THE  MOXIE  BOTTLE 
WAGON.  The  man  within  the  bottle,  which  is 


marked  MOXIE  NERVE  FOOD  (perhaps  indicating 
the  design  originated  slightly  before  1906),  offers 
a  glass  to  a  young  boy,  while  a  girl  looks  on  and 
three  adults  are  in  the  background. 

The  reverse  of  the  token  consisted  only  of  let¬ 
tering:  GOOD  FOR  ONE  DRINK/MOXIE/AT  THE 
MOXIE  BOTTLE  WAGON. 

How  many  of  these  tokens  were  distributed? 
The  number  is  not  known,  but  it  must  have  been 
in  the  tens  of  thousands,  for  examples  are  seen 
with  some  frequency  today.  Nearly  always  they 
show  signs  of  wear,  with  Very  Fine  and  Extreme¬ 
ly  Fine  being  representative  grades.  The  value?  On 
the  numismatic  market  about  $10  to  $1 5,  although 
collectors  of  soft  drink  memorabilia,  unaware  of 
numismatic  activity,  have  paid  considerably 
higher  on  occasion.  Conversely,  those  who  do  not 
know  values  have  sometimes  sold  them  more 
cheaply.  The  writer  acquired  an  example  for  $1 
in  a  Bristol,  Vermont  antique  shop  two  years  ago. 


The  success  of  Moxie  spawned  many  imitators. 
Of  the  situation  the  firm  noted: 

"During  the  last  forty  odd  years  The  Moxie 
Company  and  its  predecessors  have  expended 
much  effort  and  money  in  introducing  Moxie  to 
the  public  and  in  establishing  its  legal  rights  in  its 
trade  mark  and  trade  name  Moxie,  with  the  result 
that  millions  of  people  know  and  like  Moxie  and 
it  is  in  demand  everywhere. 

"This  is  what  we  have  worked  for  and  this  con¬ 
fidence  and  public  demand  for  Moxie  has  become 
an  asset  of  tremendous  value,  the  good  will  of  our 
business. 

"There  is  another  result,  however,  of  the  great 
demand  for  Moxie,  which  seems  as  inseparable 
from  popularity  as  shadow  is  inseparable  from 
sunshine,  namely:  that  unscrupulous  manufac¬ 
turers  and  dealers  sometimes  substitute  spurious 
imitations  when  Moxie  is  called  for,  imitate  Moxie 
as  closely  as  they  are  able  in  color  and  taste,  and 
imitate  the  bottle  of  Moxie,  considered  as  a 
package,  with  its  label,  shape,  color  and  distinc¬ 
tive  appearance..." 

A  California  firm  came  up  with  Toxie,  an  imita* 
tion,  which  was  successfully  challenged  by  Mox¬ 
ie,  with  the  result  that  a  judgment  against  Toxie 
was  given  in  1914. 

In  a  contest  aimed  at  striking  down  Proxie,  an 
imitator,  Frank  Archer  testified  that  more  than  a 
million  and  a  half  dollars  had  been  spent  in  adver¬ 
tising  Moxie  and  that  "it  is  sold  in  almost  every 
state  of  the  Union,"  somewhat  of  an  exaggera¬ 
tion,  at  least  so  far  as  the  geographical  territory 
is  concerned.  Court  proceedings  revealed  that 
"Moxie  has  a  slightly  bitter  taste.  It  is  also  apparent 
that  Proxie  has  a  slightly  bitter  taste,"  and  that  the 
coining  of  the  word  Proxie,  instead  of  the  regular 
word  proxy  (the  latter  being  part  of  the  English 
language),  testified  to  the  intent  to  confuse  the 
product  with  Moxie.  Rixie,  Modox,  Non-tox,  and 
Noxie  met  similar  fates.  One  infringer,  Ephraim 
Provo  of  Salem,  Massachusetts,  apparently  suf¬ 
fered  the  indignity  and  embarrassment  of  Deing 
directed  by  the  court  to  have  his  imitation  bot¬ 
tles  "publicly  destroyed."  (Wonder  how  many 
people  watched  the  event?) 

By  the  1940s  Moxie  was  on  the  wane.  Coca- 
Cola  had  long  since  achieved  domination  of  the 
market,  Pepsi-Cola,  Nehi,  Royal  Crown,  and 
others  became  better  known  than  Moxie,  Frank 
Archer  passed  from  the  scene,  and,  soon,  Moxie 
was  all  but  forgotten.  Sure,  an  older  generation 
of  New  Englanders  would  never  forget  it,  but 
schoolchildren  turned  to  other  things. 

All  was  not  lost,  however.  A  few  years  ago  the 
Moxie  trademark  was  resurrected,  and  today  in 
certain  areas  of  New  England  a  beverage  bear¬ 
ing  that  name  can  be  purchased. 

Moxie  memorabilia  lives  on.  For  numismatists 
there  are  aluminum  Moxie  tokens  showing  the 
Bottle  Wagon.  For  postcard  collectors  there  are 
views  of  amusement  parks,  seaside  resorts,  and 
other  locations  with  the  Bottle  Wagon,  or  its  suc¬ 
cessor  (after  1916)  the  motorized  Moxie 
Horsemobile  (which  featured  a  model  of  a  horse 
mounted  on  a  car  chassis).  Old  Moxie  bottles  can 
be  bought  in  antique  shops  for  a  couple  dollars, 
although  the  other  day  the  writer  saw  one  with 
a  little  white  tag  marked  $4.50.  Hand-held  card¬ 
board  fans  picturing  pretty  girls  and  the  Moxie 
trademark  were  made  in  a  number  of  varieties  as 
were  pins  and  buttons. 

Let's  have  a  contest!  Ignore  the  following  offer 
if  such  a  thing  is  "void  or  prohibited  in  your  state," 
as  the  legal  wording  goes,  but  if  not,  then  give 
it  a  try:  write  your  name  and  mailing  address  on 
an  index  card  or  small  piece  of  paper  and  put  the 
word  "Moxie"  on  it  as  well.  Mail  the  card  to  us. 
We  will  accumulate  them  (assuming  we  receive 
some!)  and  then  at  random  will  select  an  entry 
to  receive  free  of  charge  an  aluminum  Moxie  Bot¬ 
tle  Wagon  token  and  a  copy  of  an  attractive 
64-page  booklet  issued  by  The  Moxie  Company 
and  telling  of  court  decisions  against  Proxie,  Toxie, 
and  other  imitators.  Deadline  for  receipt  of  en¬ 
try:  April  30,  1983. 
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Repeating  One  of  Our  Most  Popular  Offers! 
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1976  Bicentennial  Advertising  Tokens 


Among  the  most  interesting  numismatic 
items  produced  during  the  1 970s  were 
the  tokens  issued  by  the  Patrick  Mint 
to  commemorate  our  nation's  bicentennial. 
Tokens,  slightly  larger  than  one-cent  size  and 
made  of  copper  alloy,  were  struck  to  com¬ 
memorate  a  wide  diversity  of  persons,  places, 
things,  and  events. 

Jess  Patrick,  proprietor  of  the  Patrick  Mint, 
had  a  novel  idea.  He  contracted  with  a 
Chicago  firm  to  strike  1,000  examples  each  of 
designs  he  furnished  (in  a  few  scattered  in¬ 
stances  more  than  1,000  were  struck,  but  of 
95%  or  more  of  the  tokens  the  issue  was 
limited  to  just  1,000),  combining  "stock" 
reverses  showing  an  Indian  head  (the  most 
popular,  it  turned  out),  Independence  Hall, 
an  eagle  on  shield,  a  dragon,  or  a  shekel 
design,  with  a  customized  obverse. 

He  solicited  numismatists  and  others  to  par¬ 
ticipate  in  the  project,  noting:  "We  know  you 
will  want  to  be  included.  Please  sketch  your 
design  as  you  wish  it  to  appear  on  the  attach¬ 
ed  sheet— and  select  one  reverse  design.  Or, 
simply  send  us  a  business  card  with  mention 
of  your  specialty  and  we  will  design  the  let¬ 
tering  for  you." 

Jess  Patrick's  requirement  was  that  at  least 
1 50  tokens  had  to  be  ordered.  Some  ordered 
all  1 ,000  that  Jess  had  struck,  but  most  ordered 
just  a  small  quantity,  leaving  the  Patrick  Mint 
with  850  or  fewer  examples  which  were  in 
turn  sold  to  interested  collectors.  At  a  time  in 
which  many  medals  pertaining  to  the 
bicentennial  were  being  offered  for  sale  for 
$10  to  $20  each,  the  appeal  of  the  inexpen¬ 
sive  Patrick  Mint  tokens  was  obvious.  Further 
heightening  their  appeal  were  the  hand-made 
dies.  In  Jess  Patrick's  words: 

"In  making  the  dies  for  the  tokens,  each  let¬ 
ter  or  numeral  was  individually  punched  into 
the  die  by  hand.  This  results  in  a  slightly 
uneven  effect— some  letters  and  numerals  are 
punched  deeper  than  others  and  rest  above 
or  below  the  arc  or  straight  line  they  are  meant 
to  follow.  Still  others  tilt  slightly.  It  was  in  this 
fashion  that  Civil  War  token  dies  were  made. 
We  think  this  method,  when  employed  by  our 
skilled  diecutters,  lends  a  great  deal  of  19th 
century  charm  to  our  tokens.  To  our  mind,  ex¬ 
cessive  mechanization  of  the  minting  process 
has  taken  its  toll,  for  most  modern  mass- 
produced  items  have  little  appeal  and” seem 
sterile  by  comparison.  We  have  taken  this  op¬ 
portunity  to  pass  on  the  savings  and  cost  and 
allow  a  restoration  of  the  time-honored  pro¬ 
cess  of  die  manufacture,  the  result  has  been 
widespread  satisfaction  on  the  part  of  our 
customers  and  enthusiastic  collector  interest. 

"This  interest  on  the  part  of  collectors  played 
a  large  part  in  our  marketing  program.  It  is 
necessary  to  understand  this  in  order  to  fully 
comprehend  the  Patrick  Mint  series  of 
bicentennial  issues,  since  the  marketing  prin¬ 
ciples  used  were  so  innovative.  If  an  order  was 
received  for  less  than  1 ,000  of  the  same  token 
(the  minimum  quantity  we  needed  to  strike 
in  order  to  achieve  production  efficiency), 
1 ,000  pieces  were  struck  and  the  balance  not 
purchased  by  the  customer  went  to  different 
collectors.  What  we  have  tried  to  do  is 
manufacture  enough  tokens  to  keep  the  cost 
down  and  to  make  an  interesting,  inexpensive 
series  of  modern  day  tokens  which  anyone  can 
collect  and  simply  enjoy.  Not  fabricated  er¬ 


rors,  not  off-metal  items  which  only  a  few  peo¬ 
ple  can  get,  but  rather  a  set  of  tokens  used  in 
this  day  and  age,  carrying  their  own  message 
and  within  everyone's  reach.  The  dies  for  tne 
bicentennial  tokens  have  been  cancelled  so 
that  no  more  will  be  struck  with  these  designs. 
This  protects  interested  collectors  and  makes 
these  tokens  valuable  to  posterity  as  medallic 
token  productions  of  our  bicentennial  year. 

The  collector  of  Civil  War  tokens  of  the  1 860s 
knows  what  a  tremendous  variety  of 
businesses,  products,  services,  and  other  of¬ 
ferings  can  be  found  immortalized  on  these 
pieces.  Fish  dealers,  wine  merchants,  coin 
dealers,  concert  halls,  dentists,  fairs,  bakeries, 
and  dozens  of  other  trades  and  professions  are 
recalled.  The  same  charm  exists  with  the 
Patrick  Mint  tokens  made  six  years  ago  in 
1976.  As  examples,  the  wine  industry  in 
California  is  represented  by  the  Charles  Krug 
Winery  (St.  Helena,  CA),  tne  Pesenti  Winery 
and  Tasting  Room  (Templeton,  CA),  the  Dry 
Creek  Vineyard  (Healdsburg,  CA),  and  others. 
Many  if  not  most  of  the  tokens  were  issued 
by  rare  coin  dealers  (Paul  Koppenhaver, 
Superior,  Rich  Hartzog,  House  of  Stuart, 
Bowers  and  Ruddy  Galleries,  Silver  Towne, 
and  many,  many  more),  clubs,  and  individual 
collectors.  Others  were  issued  by  taverns,  soda 
parlors,  repair  garages,  dentists  and  doctors, 
teachers  and  scholars,  and  dozens  of  others. 
Some  legends  are  serious.  Others,  like  the 
token  issued  by  Dr.  David  C.  Rockman,  New 
York  City,  Dentist— Teeth  Extracted,  Bills  Ex¬ 
acted,"  are  in  a  more  light-hearted  vein.  All 
are  interesting! 

A  Special  Offering 

We  have  acquired  from  Jess  Patrick  the  un¬ 
sold  remainder  of  the  tokens  he  issued  back 
in  1976.  We've  sorted  them  into  states  and  of¬ 
fer  collections,  with  each  coin  Choice  Brilliant 
Uncirculated,  by  states,  by  geographical 
districts,  and  "one  of  everything  we  have." 
For  storage  and  display  of  the  tokens  we  offer 
Whitman's  "U.  S.  Nickels"  holder,  with  album 
pages  containing  unmarked  spaces  for  90 
tokens  per  album,  for  $7.95  each  postpaid.  (Or 
you  can  order  the  albums  through  your  local 
dealer;  the  Whitman  stock  number  is  9133.) 
The  obverse  and  reverse  can  be  seen  and 
studied  with  ease. 

As  the  tokens  we  have  are  basically  scarce, 
if  not  actually  rare,  we  offer  them  subject  to 
being  unsola.  The  response  to  our  previous 
offering  was  tremendous,  and  it  is  only  a  mat¬ 
ter  of  time  until  certain  issues  are  sold  out.  As 
our  stock  dwindles  we  will  pro-rate  any  orders 
which  cannot  be  filled  in  their  entirety.  That 
is,  if  for  example  our  stock  of  Iowa  tokens 
dwindles  from  6  different  to  4  different,  we  will 
give  you  a  refund  of  2/6ths  (equal  to  1  /3rd)  of 
the  price  paid.  As  this  goes  to  press  we  have 
at  least  50  to  60  of  each  token,  so  early  orders 
should  be  filled  in  full.  All  prices  are  postpaid. 
Guarantee:  If  for  any  reason  you  are  not 
pleased,  the  tokens  can  be  returned  within 
10  days  of  receipt  for  a  full  refund.  (Note:  An 
article  about  Jess  Patrick's  tokens  can  be  found 
on  pages  276  and  277  of  Q.  David  Bowers' 
"Adventures  with  Rare  Coins"  book,  available 
from  us  for  $14.95  postpaid.) 

Pick  out  a  collection  of  Patrick  Mint 
bicentennial  tokens  from  your  own  state  or 
area  of  interest!  For  your  convenient  e  vse  ve 
assigned  Stock  Numbers  to  each  group 
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1976  Bicentennial  Advertising  Tokens 


No.  1  Alabama,  4  different  tokens . $  4.95 

No.  2  Alaska,  5  different  tokens . . $  4.95 

No.  3  Arizona,  6  different  tokens,  including  one  issued  by  a  gold  mining  camp . $  4.95 

No.  4  Arkansas,  4  different  tokens . $  3.95 

No.  5  California,  161  (wow!)  different  tokens.  Includes  coin  shops,  savings  and  loan  institutions,  wineries,  music,  mercantile  companies,  realtors, 
car  repair,  travel  agency,  songwriter,  medical,  bartender,  and  many  other  categories.  A  wonderful  collection!  Priced  at  less  than  26c  per  coin! 

The  set . $49.00 

No.  6  Colorado,  4  different,  from  Boulder,  Colorado  Springs,  Grand  Junction,  Denver . $  3.95 

No.  7  Connecticut,  6  different  . . $  4.95 

No.  8  Delaware,  3  different . -. .  . . $  2.95 

No.  9  District  of  Columbia,  1  only  . . . $  1.00 

10  Florida,  33  different,  including  one  token  '.'good  for  one  draft  beer!”  . $19.95 

11  Georgia,  12  different  tokens . . $  8.95 

12  Illinois,  21  different  tokens . $14.95 


No. 

No. 

No. 

No. 

No. 

No. 

No. 


13  Indiana,  10  different,  including  one  with  a  denomination  of  2'A  cents . $  8.95 

14  Iowa,  6  different . $  5.95 

15  Kansas,  5  different . $  4.95 

16  Kentucky,  5  different . $  4.95 

No.  17  Louisiana,  5  different . $  4.95 

No.  18  Maryland,  12  different,  including  a  magician,  a  bookseller,  and  a  church  . $  8.95 

No.  19  Massachusetts,  10  different . $  8.95 

No.  20  Michigan,  30  different,  including  a  couselor,  real  estate  dealer,  military,  electrical  contractor,  genealogist,  telephone  equipment  sales, 

union,  paving  contractor,  etc.  Includes  one  token  of  3c  denomination  and  one  of  20c . $19.95 

No.  21  Minnesota,  11  different,  including  dry  goods,  watchmaker,  sewing  machines,  druggist . $  8.95 

No.  22  Mississippi,  2  different . $  1 .95 

No.  23  Missouri,  14  different . $  9.95 

No.  24  Nevada,  3  different  (issued  at  Carson  City,  Las  Vegas  and  Sparks) . $  2.95 

No.  25  New  Hampshire,  8  different . $  6.95 

No.  26  New  Jersey,  24  different,  including  teacher,  editor,  school,  newspaper  . $15.95 

No.  27  New  Mexico,  just  1 . $  1  00 

No.  28  New  York,  23  different . $15.95 

No.  29  North  Carolina,  2  different . $  195 

No.  30  Ohio,  24  different,  including  Cincinnati  Reds,  tool  company,  machine  shop,  student,  etc.  One  issued  by  a  numismatist  has  a  digit  of 

his  ANA  membership  number  inadvertently  punched  in  the  die  upside  down! . .$15.95 

No.  31  Oklahoma,  4  different . S  3.95 

No.  32  Oregon,  3  different  .  . . . $  2.95 

No.  33  Pennsylvania,  32  different,  including  physician,  surgeon,  otolaryngologist . $19.95 

No.  34  Rhode  Island,  3  different .  2.95 

No.  35  South  Carolina,  4  different . $  4.95 

No.  36  Tennessee,  just  1 . $  100 

No.  37  Texas,  15,  including  one  with  Amarillo  misspelled  . $  9.95 

No.  38  Utah,  2  different . $  1-95 

No.  39  Vermont,  just  1  . $  100 


No.  40  Virginia,  6  different . | 

No.  41  Washington,  10  different . | 

No.  42  West  Virginia,  2  different . $ 

No.  43  Wisconsin,  8  different . . . $ 


No.  44  Foreign  &  Misc.,  10  pieces 


5.95 

8.95 

1.95 

6.95 

4.95 


No.  45  Set  of  35  tokens  featuring  Great  Americans  (Adams,  Anthony,  Astor,  Audubon,  Boone,  Carnegie,  Carver,  Edison,  Emerson,  Foster,  Holmes, 

Lee,  Lincoln,  Longfellow,  Morse,  Poe,  Pulitzer,  Thoreau,  et  al.) . . . •  ■  •  •  . . .  •  $19.95 

No.  46  Set  of  50  tokens,  Great  Events  of  American  Numismatics.  A  delightful  collection  memorializing  just  about  everything  from  the  Brasher 

doubloon  to  the  Morgan  dollar,  from  the  Aluminum  cent  mystery  of  1974  to  the  Pan-Pacific  Exposition!!  . $29.95 

No.  47  Automatic  Musical  Instruments,  the  story  of  music  boxes,  player  pianos,  etc.  memorialized  on  50  tokens  . $24.95 


No.  51  Super  Collection.  One  each  of  everything  we  have— everything  listed  from  numbers  1  through  47  inclusive!  691  different  tokens!  Regular 
price,  if  purchased  by  states,  is  $425.90.  We  offer  you  this  fantastic  collection,  a  group  which  will  bring  you  many  hours  of  collecting  pleasure, 

for  only . . . $299.00 

You  will  get  some  fascinating  tokens,  nearly  all  of  which  have  a  mintage  of  no  more  than  1,000  pieces,  in  Choice  Uncirculated  grade— some 
of  the  most  interesting  and  most  thoroughly  numismatic  issues  of  our  time,  at  a  price  which  will  save  you  nearly  $200.00!  That's  right,  your 

net  cost,  including  albums  and  delivery  to  you,  is  only . $299.00  postpaid 

No.  52  Grab  bag  of  tokens.  100  different  tokens,  our  choice  (do  not  order  these  if  you  are  ordering  any  others,  because  you  will  duplicate  your 
other  order).  Choice  Brilliant  Uncirculated,  from  a  variety  of  different  states . $49.00 
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t INANCIAL  NEWSLETTER  (and  some  offers)  by  RAY  MERENA 


Across  my  desk  I  receive  quite  a  few  newsletters.  Some,  like  the  "Financial  Survival 
Report"  (by  Howard  Ruff  and  associates)  are  broadly  based  and  cover  the  entire  spectrum 
of  economics.  Others,  the  newsletters  issued  by  Bruce  Amspacher,  David  Hall,  and  Les 
Fox  being  examples,  are  numismatically-oriented.  Still  others,  "The  Forecaster"  (John 
Kamin,  editor)  being  representative,  are  a  combination  of  numismatics  and  general  eco¬ 
nomics  . 

Almost  to  a  man  (not  to  overlook  any  women  who  may  be  investment  writers!),  authors 
of  these  advisory  publications  suggest  -  some  in  very  strong  terms  -  that  NOW  is  the  time 
to  buy.  To  buy  what?  Well,  this  depends  upon  the  person  making  the  recommendation.  Signifi¬ 
cantly,  more  and  more  advisors  are  suggesting  individual  scarce  and  rare  coins  (as  opposed 
to  bullion-type  and  common  items) . 

As  Dave  Bowers  has  written  in  a  separate  article  in  the  present  "Rare  Coin  Review" 
issue,  keeping  money  in  a  checking  account  or  money  market  fund  is  hardly  the  way  to 
wealth.  Indeed,  even  in  today's  generally  depressed  economy,  the  inflation  rate  is  pre¬ 
dicted  to  be  4.5 %  or  so.  This  means  that  after  taxes  (and  that's  what  counts!),  money 
in  a  cash  investment  area  may  yield  less  than  the  inflation  rate  if  you  are  in  even  a 
medium  income  tax  bracket!  In  other  words,  all  you  are  doing  by  investing  cash  is  treading 
water  or,  perhaps,  sinking! 

The  long-term  record  for  cash  holdings  is  worse.  If  you  had  put,  say  $10,000,  on  deposit 
10,  20,  or  30  years  ago,  the  after  tax  result  would  be  that  the  buying  power  of  what  you 
had  left  would  be  less  than  when  you  started! 

That  coins  are  an  attractive  investment  possibility  needs  no  reiteration  to  most  of  our 
readers.  The  record  of  success  speaks  for  itself.  According  to  Dave  Bowers'  best-selling 
"High  Profits  From  Rare  Coin  Investment"  book,  $1000  invested  in  a  typical  coin  portfolio 
a  few  decades  ago  would  be  worth  over  $100,000  today!  The  much-quoted  Salomon  Brothers 
survey,  released  last  June,  showed  that  the  compounded  annual  rate  for  United  States  coins 
as  an  investment  came  to  21.4%  per  year  during  the  most  recent  5-year  span  and  22.5%  yearly 
during  the  most  recent  10-year  span.  By  contrast,  the  same  10  year  span  showed  these  other 
performances:  Bonds  3.6%,  Consumer  Price  Index  8.6%  (at  or  below  that  figure,  you  break 
even  or  lose;  above  that  you  gain  -  all  after  taxes).  Oil  29.9%,  Housing  9.9%,  Diamonds 
13.3%,  Chinese  Ceramics  15.3%,  Farmland  13.7%,  Foreign  exchange  3.6%,  U.S.  Stamps  21.9%, 
Stocks  3.9%,  Oriental  Rugs  19.1%,  Old  Masters  9.0%,  Gold  18.6%,  and  Silver  13.6%.  For 
collectibles,  these  figures  take  in  account  the  drop  from  the  market  peak  of  a  few  years 
ago.  Even  so,  coins  emerge  as  the  dramatic  winner  among  hard  assets. 

In  the  last  "Review"  issue  I  noted  that  coins  have  a  good  track  record  in  different 
economic  situations  of  the  past.  During  a  poor  economy  ("recession"  or  worse),  the  coin 
market  offers  many  buying  opportunities.  Swim  against  the  tide,  be  a  contrarian.  Such 
buyers  have  done  the  best  in  the  past.  I  paraphrased  noted  financier  Bernard  Baruch  who 
said,  "When  others  are  selling,  I  am  buying."  In  a  "normal"  economy  (whatever  that  is!), 
presumably  interest  rates  are  attractively  low,  the  unemployment  rate  is  half  or  less 
what  it  is  now,  and  "normalcy,"  as  Calvin  Coolidge  put  it,  prevails.  Traditionally,  in 
a  normal  economy  coins  have  outpaced  investments  in  just  about  every  other  area  you  can 
think  of.  In  an  inflationary  economy,  such  as  Jimmy  Carter's  "double  digit"  years,  coins 
are  apt  to  take  off  like  a  rocket.  So,  poor,  normal,  or  inflationary,  coins  have  had  a 
good  performance  record. 

While  short-term  profits  have  been  made  by  some  coin  investors,  in  my  20  years  of 
numismatics  I  have  seen  the  greatest  gains  to  to  those  who  bought  for  the  long  term. 

This  minimizes  dealers'  profits  and  has  the  potential  for  maximizing  your  profits! 

And,  as  you  know,  our  "company  philosophy"  is  to  be  a  collector  at  the  same  time.  Build 
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a  fine  collection,  taking  care  with  the  selection,  pricing,  and  grading  of  each  piece. 

This  advice  is  not  as  "spectacular”  as  that  given  by  some  others,  but,  still,  in  the 
past  such  a  direction  has  reaped  tremendous  rewards.  Let  me  expand  on  selection, 
pricing,  and  grading: 

Selection:  When  acquiring  coins  for  collection/investment  purposes,  establish  an 
objective.  If,  for  example,  you  are  building  a  20th  tentury  type  set,  don't  have  the 
Barber  dime  in  MS-65  grade,  the  Barber  Quarter  in  VF  grade,  and  the  Barber  half  dollar 
in  AU.  Instead,  be  consistent.  Except  for  great  rarities,  try  to  establish  a  constant 
grading  target:  all  in  VF  grade,  all  in  AU  grade,  all  in  MS-65  grade,  or  whatever. 

Avoid  "problem"  doins  with  major  defects,  striking  problems,  etc.  unless  they  are  truly 
bargain  priced.  While  amassing  quantities  of  a  given  coin  may  appeal  to  your  Silas  Marner 
instinct,  it  seems  to  me  that  at  least  at  the  outset  it  would  be  wise  to  have  every  coin 
be  a  different  date,  mintmark,  or  variety. 

Pricing :  When  buying  coins,  I  recommend  that  you  buy  from  an  established  numismatic 
professional.  If  you  buy  from  a  non-numismatic  "sales  organization,"  you  may  well  pay 
well  over  current  retail  prices.  After  all,  someone  has  to  pay  for  large  and  fancy  ads 
in  airline  magazines,  etc.  (Guess  who  that  "someone"  is  -  three  guesses!).  Check  the 
seller’s  references.  Is  he  or  she  well-known  professionally?  Is  he  or  she  numismatically 
qualified?  Such  questions  should  be  important  to  you! 

Grading:  When  buying  coins,  insist  on  coins  that  are  graded  properly  and  by  a  recognized 
system.  The  ANA  Grading  System  has  many  advantages,  and  while  no  system  is  perfect  or  without 
its  detractors,  it  seems  to  be  in  first  place.  A  copy  of  "Photograde,"  which  is  cross- 
referenced  to  the  ANA  Grading  System,  can  be  a  useful  guide,  too.  The  more  you  learn  about 
grading,  the  better  position  you  will  be  in  to  make  good  buys. 

NOW  is  the  time  to  buy!  As  noted,  many  others  in  numismatics  are  saying  this.  And,  I 
agree!  Coin  prices  today,  early  in  1983,  are  very,  very  attractive,  especially  when  com¬ 
pared  to  certain  highs  of  1979-1980.  We  are  at  a  low  or  trough  in  the  market.  Every 
newsletter  I’ve  read  agrees.  If  history  repeats  itself  -  and  it  has  a  way  of  doing  that  - 
then  early  1983  will,  years  from  now,  be  recognized  as  a  really  great  time  to  have  bought! 

With  this  in  mind,  I  mention  that  the  special  coin  packages  offered  in  our  last  "Review" 
issue  were  a  hit.  I  have  been  busy  buying  collections,  groups,  and  other  offerings.  It  is 
probably  accurate  to  say  that  I  have  been  the  leading  buyer  of  choice  and  rare  coins  in 
recent  times.  Certainly,  I  have  been  among  the  leading  buyers.  And,  if  any  buyer  is  more 
"fussy"  or  more  discriminating  that  I  am,  I  have  yet  to  meet  him!  An  offer: 

I  will  make  up  on  a  custom  basis  a  "package"  or  "portfolio"  of  coins,  all  different 
dates  and  mintmarks,  in  higher  grades,  especially  for  you.  While  no  guarantee  or  represen¬ 
tation  is  made  concerning  the  future  performance  of  the  coins  I  select,  I  will  endeavor 
to  pick  out  pieces  which  I  consider  to  be  of  excellent  quality  and  value  and  of  the  type 
which  have  been  in  great  demand  in  the  past.  If  you  feel,  as  I  do,  that  today's  "buyers' 
market"  offers  many  opportunities,  then  such  a  package  may  be  ideal  for  you.  Each  of  these 
packages  (except  RM-13  and  14,  which  are  primarily  bullion  oriented)  can  make  a  nice  corner¬ 
stone  for  a  collection,  for  there  will  be  no  duplicates,  and  each  coin  will  be  of 
collector  quality. 

Guarantee :  Each  package  is  guaranteed  to  be  priced  as  you  want  it  to  be,  to  contain  a 
selection  of  coins  which  pleases  you,  and  to  have  coins  which  are  graded  to  your  satis¬ 
faction.  If,  for  any  reason  whatever,  you  are  not  100%  delighted,  you  can  return  the  package 
within  30  days  (and  that's  a  long  time!)  and  I  will  give  you  an  instant  refund  in  full. 
Further,  the  authenticity  of  each  item  is  guaranteed  forever! 
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There  Is  a  catch  (as  there  often  is  to  a  good  thing) :  My  schedule  is  extremely 
busy,  and  as  I  will  personally  make  up  the  package,  I  ask  you  to  allow  me  up  to  20 
days  or  so  to  fill  your  order  after  it  arrives  here.  In  this  way  there  will  be  no 
haste,  no  shortcuts.  That's  it!  Take  your  pick  of  one  or  more  of  the  packages  described 
herewith.  I  am  sure  you  will  be  delighted! 

Package  RM- 1 :  20th  century  silver  coins,  MS-63  Select  Uncirculated  to  MS-65  Choice 
Uncirculated,  emphasizing  Mercury  dimes,  Roosevelt  dimes,  Liberty  walking  and 
Franklin  halves,  Washington  quarters.  All  different.  $500.00 
Package  RM-2:  20th  century  silver  coins  as  above,  but  a  larger  variety.  $1000.00 

Package  RM-3:  20th  century  silver  coins  as  above,  but  still  more  varied.  $2500.00 

Package  RM-4:  19th  century  silver  coins,  bust  and  Liberty  seated  types,  with  perhaps  a 

few  Barbers.  Fine  to  EF.  I  think  there  are  some  really  great  buys  in  this  overlooked 
area!  These  are  hard  to  find.  All  different.  $500.00 
Package  RM-5:  As  above,  but  a  wider  selection.  $1000.00 
Package  RM-6:  As  above,  but  even  more  varied.  $2500.00 

Package  RM-7:  U.S.  commemorative  halves,  different  types  and  varieties  of  the  1892-1954 
era.  MS-63  to  MS-65,  all  beauties!  $1000.00 

Package  RM-8:  As  above,  but  a  wider  variety.  $2500.00 

Package  RM-9:  As  above,  but  a  still  wider  variety.  $5000.00 

Package  RM- 10 :  Morgan  silver  dollars,  a  popular  series.  Different  varieties,  each  MS-63  or 
MS-65,  all  beauties!  $500.00 

Package  RM-11:  Morgan  dollars  as  above,  but  a  wider  selection.  $2500.00 
Package  RM- 12 :  Morgan  dollars  as  above,  but  a  still  wider  selection.  $5000.00 
Package  RM-13:  U.S.  $10  and  $20  coins,  MS-60  to  MS-63.  Such  coins  are  responsive  to  gold 
bullion  price  movements.  A  nice  group  (with  possibly  some  duplicates).  $5000.00 
Package  RM- 14 :  U.S.  $10  and  $20  as  above,  but  a  larger  group.  $10,000.00 

Package  RM- 15 :  Type  Set  Starter  Collection:  Late  19th  century  and  20th  century  copper, 

nickel,  and  silver  type  coins,  all  different.  MS-60  to  MS-65.  I'll  furnish  display 
albums,  too.  A  super  start  on  a  magnificent  collection!  $2500.00 
Package  RM- 16 :  As  above,  but  a  wider  variety.  $5000.00 
Package  RM- 17 :  As  above,  but  a  still  wider  variety.  $10,000.00 

Package  RM- 18 :  "A  bit  of  everything,"  but  all  in  MS-60  to  MS-65  grade.  A  mixed  group  of 
copper,  nickel,  and  silver  coins  of  the  19th  and  20th  centuries.  All  different  dates 
and  mintmarks  (but  may  contain  more  than  one  of  a  given  design).  $1000.00 
Package  RM- 19 :  As  above,  but  a  wider  selection.  $2500.00 
Package  RM-20:  As  above,  but  also  including  gold.  $5000.00 

You  will  like  the  price  and  total  value  of  your  package,  as  per  our  guarantee.  As 
I  realize  a  savings  by  not  having  to  advertise  the  coins  I  send  you  or  send  them  out  to 
many  individual  orders,  I  will  include  a  "bonus"  with  each  order  -  either  a  discount  or 
a  bonus  coin  or  two!  In  any  event,  I  guarantee  you  will  be  pleased! 

How  to  order?  Just  pick  out  the  package (s)  you  want  and  send  your  check  and  order  to 
my  personal  attention.  Want  to  talk  about  it?  Call  me  collect  at  (603)  569-5095.  I  will 
pick  out  a  package  especially  for  you  and  will  ship  it  postpaid,  subject  to  your  satis¬ 
faction.  I  have  made  some  super  buys,  and  I  look  forward  to  sharing  them  with  you. 
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Put  another  nickel  in— make  that  a  quarter,  in¬ 
flation  you  know!— and  you  will  hear  all  sorts  of 
toe-tapping  ragtime  and  other  tunes.  In  the  Good 
Old  Summertime,  Alexander's  Ragtime  Band,  'The 
Sting /  and  others— even  the  catchy  modern  tune 
used  in  Coca-Cola  ads,  /  Want  to  Teach  the  World 
to  Sing. 

All  of  this  is  made  possible  by  a  nickelodeon 
called  a  Seeburg  KT  Special.  Originally  made  dur¬ 
ing  the  height  of  the  Roaring  Twenties,  1925  to 
1927  by  the  J.  P.  Seeburg  Piano  Company  of 
Chicago,  Illinois,  the  KT  Special  quickly  became 
a  best  seller.  Cabarets,  restaurants,  hotel  lobbies, 
and  just  about  every  other  place  of  public  accom¬ 
modation  was  a  candidate.  By  means  of  a  per¬ 
forated  paper  piano  roll,  somewhat  like  that  used 
in  a  player  piano  but  with  more  holes  to  control 
many  different  functions,  such  instruments  as  a 
piano,  xylophone,  mandolin,  bass  drum,  snare 
drum,  tympani  (kettle  drum  effect),  castanets, 
triangle,  tambourine,  and  wood  block  would 
come  into  and  go  out  of  play  at  intervals.  Expert 
musicians  were  hired  to  provide  catchy  musical 
arrangements  that  would  delight  the  public.  The 
unit,  weighing  approximately  700  pounds,  stood 
five  feet  six  inches  high,  four  feet  one  inch  wide, 
and  just  over  two  feet  deep.  The  cabinet  was  of 
richly-finished  light  golden  oak  highlighted  with 
brass  trim  and  a  gorgeous  “Tiffany" -type  art  glass 
panel  at  the  top,  illuminated  from  behind  while 
the  instrument  played.  Power  was  provided  by 
a  small  motor  plugged  into  a  normal  electrical 
outlet. 

The  paper  roll  providing  the  music  program  was 
mounted  on  a  spool  and  could  be  easily  changed. 
Each  roll  contained  ten  different  tunes.  Many  dif¬ 
ferent  rolls  were  available,  comprising  music  rang¬ 
ing  from  ragtime  to  marches  to  dance  music  to 
old-time  favorites,  just  about  something  for  every 
musical  taste. 

As  years  went  on,  the  ragtime  era  and  KT 
Specials  and  related  nickelodeons  were  all  but 
forgotten.  Like  classic  cars  of  the  period,  many 
were  neglected,  scrapped,  or  met  other  fates. 
When  collecting  automatic  musical  instruments 
became  a  popular  hobby  beginning  in  the  1960s, 
it  was  too  late.  Of  the  hundreds  of  KT  Specials 
originally  made,  only  a  few  survived,  probably  on¬ 
ly  a  couple  dozen.  Carefully  restored,  these  came 
to  life  once  again  to  delight  a  new  generation.  And 
yet  there  still  were  not  enough  to  go  around,  even 
at  the  $25,000  range  one  would  command  in  the 
marketplace. 

Bill  Edgerton,  an  enterprising  collector  of 
automatic  musical  instruments  who  possesses  a 
wonderful  knowlege  of  craftsmanship  and  design, 
decided  to  produce  a  limited  edition  of  50  replicas 
of  the  KT  Special.  Seeking  to  make  it  as  authen¬ 
tic  as  possible,  he  procured  a  license  from  the 
Seeburg  Corporation  who,  presently,  is  a 
manufacturer  of  jukeboxes  and  related  modern 
machines  (no  pianos  have  been  made  since  1928). 
No  expense  was  spared  to  re-create  the  piano, 
xylophone,  cabinet,  drums,  and  other  effects  to 
play  just  as  they  did  a  half  century  ago.  Perhaps 
no  better  testimonial  of  Bill  Edgerton's  achieve¬ 
ment  could  be  given  than  to  state  that  Arthur 
Reblitz,  one  of  America's  most  prominent 
specialists  in  the  field  of  antique  automatic  musical 
instruments  and  piano  construction,  stated  that 
the  piano  part  of  the  new  KT  Special  is  one  of  the 
finest  sounding  nickelodeon  pianos  he  has  ever 
heard.  Further,  he  attributed  this  to  the  high  quali¬ 
ty  of  construction  and  its  newness,  for  most 
original  nickelodeons  are  over  50  years  old. 

Unveiled  at  the  annual  convention  of  the 
Musical  Box  Society,  the  national  organization  for 
collectors,  Bill  Edgerton's  KT  Special  created  a  serv 
sation!  Soon,  several  dozen  had  been  sold! 

Dave  Bowers,  attending  the  event,  was  one  of 
those  who  signed  up.  One  dealer  from 
Switzerland  bought  six  of  them,  intending  to 
market  them  for  $18,500  each. 


A  few  weeks  ago  Dave  Bowers  paid  a  visit  to 
the  Edgerton  home.  Dave  and  Bill  discussed  the 
KT  Special,  and  Bill  related  that  fewer  than  a  half 
dozen  still  remained.  And,  there  were  no  plans 
to  ever  make  any  more,  for  when  all  was  said  and 
done,  the  entire  project  was  only  a  break-even 
proposition.  Realizing  that  Bowers  and  Merena 
Galleries  customers  are  a  varied  group  of  people, 
and  many  of  them  have  a  passion  for  nostalgia 
and  the  "good  old  days,"  Dave  made  an  arrange¬ 
ment  whereby  KT  Specials  would  be  available  to 
Bowers  and  Merena  Galleries  clients  for  $1 3,500 
each,  including  a  supply  of  music  rolls.  So,  this 
brings  us  to  the  present  offer: 

While  they  last,  for  $1 3,500  you  can  purchase 
one  of  these  KT  Specials.  Each  one  is  brand-new, 
never  used,  and  is  ready  to  delight  you,  your 
friends,  and  your  family  the  moment  you  plug  it 
in  and  drop  a  quarter  in  the  slot.  The  guarantee 
offered  by  Bill  Edgerton  is  passed  to  the  buyer: 
"Any  component  of  the  new  KT  Special  which 
proves  defective  in  either  workmanship  or 
materials  within  six  months  of  the  date  of  purchase 
will  be  repaired  or  replaced  (at  the  option  of  Bill 
Edgerton)  without  charge,  if  delivered  or  mailed 
prepaid  to  Bill  Edgerton." 

Delivery  will  be  right  to  your  home  by  padded 
moving  van,  arranged  on  your  behalf  by  Bill 
Edgerton  from  his  Connecticut  storeroom.  Depen¬ 
ding  upon  your  distance  from  Connecticut,  the 
shipping  charges  will  be  several  hundred  dollars 
up  to,  say,  around  $600  to  $800. 


_  J 

With  your  KT  Special  will  come  a  fully  illustrated 
service  manual.  If  you  are  hanay  with  a 
screwdriver,  pliers,  and  other  basic  tools  you 
should  have  no  problem  at  all  with  keeping  your 
instrument  in  good  operating  condition  for  a  long 
period  of  time.  However,  if  you  need  help  Bill 
Edgerton  invites  you  to  call  with  any  question. 
Dave  Bowers,  who  is  not  particularly  well  known 
for  his  mechanical  ability  (he  prefers  writing!),  has 
had  no  trouble  in  this  regard,  so  the  same  should 
be  true  for  you. 

Bill  Edgerton  tells  his  prospective  clients  that  if 
they  arrange  with  a  local  store  or  restaurant  to 
place  the  instrument  "on  location"  and  split  the 
take  with  the  location,  then  an  investment  tax 
credit  is  available  and  the  instrument  can  be 
depreciated  as  well. 

Sound  interesting?  Want  one?  Send  us  your 
check  for  $500  today  and  request  the  "KT  Special 
Replica."  Put  your  telephone  number  on  your 
order  blank.  When  your  order  comes  in  Dave 
Bowers  will  give  you  a  call  and  answer  any  ques¬ 
tions  you  may  have,  based  on  his  long  experience 
as  a  collector  of  such  devices.  Assuming  that  we 
are  not  sold  out  (remember,  fewer  than  a  dozen 
remain!)  we  will  then  confirm  your  order,  ask  you 
for  the  balance,  and  arrange  on  your  benalf 
through  Bill  Edgerton  the  details  for  the  time  and 
place  of  shipping. 

The  price  of  $1 3,500  includes  several  rolls.  Ad¬ 
ditional  rolls  of  ten  tunes  each  are  available  at  low 
cost. 


—Page  47— 


-a- 


-OCi 


-DC- 


When  Great  Collections 

are  Sold 


<M 

BOWERS  AND  MERENA 

GALLERIES 

Sells  Them 


Bowers  and  Merena  Galleries 

BOX  1224 

WOLFEBORO,  NH  03894 
(603)  569-5095 


isva 


?C- 


cA 


